




















Amount in Lakhs
Particulars Note  As at 

March 31,2022 
 As at 

March 31,2021 

EQUITY AND LIABILITIES

Shareholders’ funds
Share capital 2                              2,950.00                              2,500.00 
Reserves and surplus 3                               (297.80)                            (1,457.82)

Non-Current Liabilities
 Long Term Borrowings 4                                 712.01                              1,440.30 
 Long Term Provision 5                                   74.71                                   86.24 

Current Liabilities
 Short-term borrowings 6                                 384.98                                 393.27 
 Trade payables 7                           10,240.99                           12,468.47 
 Other Current Liabilities 8                              1,379.90                                 432.74 
 Short Term Provision 9                                     2.61                                           - 

 TOTAL                           15,447.40                           15,863.21 

 ASSETS 
Non Current Assets

Property, Plant and Equipment and Intangible assets
 Property, Plant and Equipmment 10                              2,364.87                              2,578.02 
 Intangible assets 10                                   31.96                                 164.30 
 Capital work-in-progress 10                                           -                                           - 

Non-current investments 11                                     3.00                                     1.50 
Deferred tax assets 12                                           -                                 261.50 
Long Term Loans & Advances 13                                 628.18                                 656.61 

Current Assets 
Current Investment 14                                     2.00                                           - 
Inventories 15                           10,959.01                           10,407.01 
Trade Receivables 16                                   15.19                                   14.76 
Cash and cash equivalents 17                                   33.96                                 140.99 
Short Term Loans & Advances 18                                 542.56                                 769.11 
Other current assets 19                                 866.66                                 869.40 

 TOTAL 15,447.40                          15,863.21                          

As per our report of even date

For AKNR & Co. For and on behalf of the Board of Directors of
(Chartered Accountants) Mayasheel Retail India Limited
Firm Registration No. 023076C

Sd/- Sd/- Sd/-
(Alok Kumar Gupta) (Atul Garg) (Sushil Kumar Karwa)
Partner Managing Director Director
Membership No. 402362 DIN: 07024863 DIN:07024677

Sd/- Sd/-
(Sanjeev Agarwal) (Shwetambery Khurana)
Chief Financial Officer Company Secretary
PAN: ADUPA1043L Mem. No.: A22840

Place :Noida Place :Gurugram Place :Gurugram
Date :19.09.2022 Date :19.09.2022 Date :19.09.2022

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450

Balance Sheet as on 31st March, 2022



Amount in Lakhs
Particulars Notes  As at  As at 

Income
Revenue From Operations(Net) 20                          16,504.43 18,664.84                        
Other Income 21                               979.67 80.18                               

Total Revenue (I) 17,484.10                        18,745.02                        

Expenses 
Purchase 22 10,758.15                        10,666.06                        
Change In Inventories 23 (552.00)                            1,570.00                          
Direct Expenses 24 667.93                             670.38                             
Employee Benefit Expenses 25 1,408.50                          1,620.35                          
Sitting Fees 26 16.43                               4.03                                 
Financial Costs 27 276.62                             268.97                             
Depreciation & Amortization Expense 28 514.14                             687.21                             
Other Expenses 29 2,899.48                          2,922.05                          
Director's Remuneration 275.73                             208.75                             

Total Expenses (II) 16,264.98                        18,617.81                        

Profit/(Loss) before tax 1,219.12                          127.21                             
Tax Expense:

      Current Tax -                                       -                                       
      Deferred Tax (261.50)                            61.01                               

Net Profit/(Loss) for the year 957.62                             188.22                             

Earnings per share of 10/- each
(a) Basic 3.25                                 0.75                                 
(b) Diluted 3.09                                 0.75                                 

As per our report of even date

For AKNR & Co. For and on behalf of the Board of Directors of
(Chartered Accountants) Mayasheel Retail India Limited
Firm Registration No. 023076C

Sd/- Sd/- Sd/-
(Alok Kumar Gupta) (Atul Garg) (Sushil Kumar Karwa)
Partner Managing Director Director
Membership No. 402362 DIN: 07024863 DIN:07024677

Sd/- Sd/-
(Sanjeev Agarwal) (Shwetambery Khurana)
Chief Financial Officer Company Secretary
PAN: ADUPA1043L Mem. No.: A22840

Place: Noida Place :Gurugram Place :Gurugram
Date:19.09.2022 Date :19.09.2022 Date :19.09.2022

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450

Statement of Profit  & Loss Account for the year ended 31st March, 2022



Amount in Lakhs
 S No.  Particulars  As at  As at 

A. Cash Flow from Operating Activities
Net Profit as per Profit & Loss Account 957.62                               588.61                               

Adjustment for :
      - Provision for Gratuity & Leave Encashment (11.54)                                10.04                                 
      - Provision for Deferred tax 261.50                               (61.01)                                
      - Provision for Income Tax -                                         -                                         
      - Depreciation 514.14                               687.21                               
      - Interest Paid 276.62                               268.97                               
      - Profit on sale of fixed asset (9.79)                                  26.71                                 
      - Decrease / (Increase) in Current Investment (2.00)                                  -                                         
      - Decrease / (Increase) in Inventories (552.00)                              1,570.00                            
      - Decrease / (Increase) in Trade Debtors (0.43)                                  (14.31)                                
      - Decrease / (Increase) in Loans & Advances 226.55                               (23.10)                                
      - Decrease / (Increase) in Other Assets 2.74                                   -                                         
      - Decrease / (Increase) in Other Current Assets -                                         (698.32)                              
      - Increase / (Decrease) in Trade Payables (2,227.48)                           (1,747.69)                           
      - Increase / (Decrease) in other liabilities 947.16                               (231.50)                              
      - Increase / (Decrease) in Provisions 2.61                                   -                                         
Cash Generated from Operations 385.69                               375.62                               
      - Direct Tax Paid/Payable -                                     -                                     
Net Cash Flow from Operating Activities 385.69                               375.62                               

B. Cash Flow from Investing Activities
      - Purchase of Fixed Assets -                                         693.89                               
      - Current year depreciation (Other than sale) (514.14)                              -                                         
      - (Increase)/Decrease of Capital WIP -                                         139.96                               
      - (Increase)/Decrease in Non Current Investment (1.50)                                  -                                         
      - (Increase)/Decrease in Loans & Advances 28.43                                 20.87                                 
      - (Increase)/Decrease in Other Non Current Assets -                                         0.23                                   
      - Sale of Fixed Assets 355.28                               (468.40)                              
Net Cash Flow from Investing Activities (131.93)                              386.56                               

C. Cash Flow from Financing  Activities
      - Increase in Short & Long term Borrowings (736.58)                              (430.86)                              
      - Increase (decrease) in Share Capital 450.00                               -                                         
      - Proceeds from Issue of Shares (Securities Premium) 202.40                               -                                         
      - Profit appropriation to General Reserve -                                         -                                         
      - Finance Cost Paid (276.62)                              (268.97)                              
Net Cash Flow from Financing  Activities (360.80)                              (699.83)                              

D. Net Increase / (Decrease) in Cash & Cash Equivalents [A + B + C] (107.03)                              62.34                                 
E. Cash & Cash Equivalents at the Beginning of Period 140.99                               78.65                                 
F. Cash & Cash Equivalents at the End of Period [ D + E ] 33.96                                 140.99                               

 Components of cash and cash equivalents   As at 
March 31,2022 

 As at 
March 31,2021 

Cash and cheques on hand 34.13                                 69.08                                 
Balances with scheduled banks:
    - on current accounts (0.17)                                  71.91                                 

 Total                                   33.96                                 140.99 

As per our report of even date

For AKNR & Co. For and on behalf of the Board of Directors of
(Chartered Accountants) Mayasheel Retail India Limited
Firm Registration No. 023076C

Sd/- Sd/- Sd/-
(Alok Kumar Gupta) (Atul Garg) (Sushil Kumar Karwa)
Partner Managing Director Director
Membership No. 402362 DIN: 07024863 DIN:07024677

Sd/- Sd/-
(Sanjeev Agarwal) (Shwetambery Khurana)
Chief Financial Officer Company Secretary
PAN: ADUPA1043L Mem. No.: A22840

Place
:Noida Noida

Place :Gurugram Place :Gurugram
Date
:19.09.
2022

19.09.2022
Date :19.09.2022 Date :19.09.2022

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Cash Flow Statement for the year ended 31st March, 2022



1 Significant Accounting Policies

1.1 Basis of Preparation of financial statements
The financial statements of the company have been prepared in accordance with the Generally Accepted. Accounting in India 
(Indian GAAP to comply with the Accounting Standards specified under section 133 of the Companies Act,2013 read with Rule 
7 of the Companies(Accounts) Rules,2014 and the relevant provisions of the Companies Act,2013 (“the 2013 Act”)/Companies 
Act,1956 (“the 1956 Act”), as applicable. The financial statements have been prepared on accrual basis under historical cost 
convention. The accounting policies have been consistently applied by the Company and are consistent with those used in the 
previous year.

1.2 Use of Estimates
The preparation of Financial statement of the company is in conformity with Generally Accepted Accounting principles require 
management to make estimates and assumptions that affect the reported amount of assets and liabilities and disclosure of 
contingent liabilities at the date of the Financial Statement and the results of operations  during the reporting period. Although 
these estimates are based on management’s best knowledge of current events and actions, actual results may ultimately differ 
from these estimates.

1.3 Tangible Fixed Assets
Tangible fixed Assets are stated at cost of acquisition or construction, or at revalued amounts, net of impairment loss if any, less 
accumulated depreciation/amortisation. The Company capitalizes all costs including costs of borrowed funds attributable to 
acquisition or construction of fixed assets upto the date the assets are put to use. Assessments of indication of impairment of an 
asset is made at the year end and impairment loss, if any, recognised.

1.4 Depreciation
a) Depreciation on tangible fixed assets is provided on “Written Down Value Method”, as per the useful life prescribed in 
Schedule II of the Companies Act, 2013.

1.5 Investments
Investments which are readily realizable and intended to be held for not more than one year from the date on which such 
investments are made, are classified as current investments. All other investments are classified as long terms investments. Long 
terms investments are stated at cost. Diminution of permanent nature, if any, is provided for.

1.6 Inventories
The inventory has been valued as per “Retail Method” of AS-2 (Valuation of inventory) 

1.7 Intangible Assets
The intangible assets (Computer Software acquired for internal use) are capitalized in accordance with the relevant Accounting 
Standard. The cost of such assets is amortized on written-down value method. The carrying value of the capitalized software 
costs is received at each Balance sheet date.

1.8 Impairment of Assets
The carrying amounts of assets are reviewed at each balance sheet date to assess whether there is any indication of impairment 
based on internal/external factors. An impairment loss is to be recognized wherever the carrying amount of an asset exceeds its 
recoverable amount. The recoverable amount is the greater of the asset’s net selling price and value in use. In assessing value in 
use, the Company measures it on the basis of undiscounted cash flows of next five years projections estimates based on current 
prices. After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Notes to Financial Statement as at 31st March, 2022



MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Notes to Financial Statement as at 31st March, 2022

1.9 Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can 
be reliably measured, Specifically, Service Income is recognised on an accrual basis as and when services are provided and 
invoices raised during the year.

1.10 Retirement Benefits

a)  Provident Funds and Employees State Insurance Fund (Defined Contribution Schemes) are administered by Central 
Government of India and contribution to the said funds are charged to Profit and Loss Account on accrual basis.

b)  Year end accrued liabilities on account of Gratuity (Defined Benefit Scheme) is provided for the employees’, based on their 
last drawn salary, completed years of services after ascertaining actuarial impact.

1.11 Borrowing Cost
Borrowing costs that are allocated to the acquisition or construction of qualified assets are capitalized as part of cost of such 
assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for intended use. All other 
borrowing costs are charges to revenue.

1.12 Taxation
Income tax expense will comprise of current tax and deferred charge or credit. Current tax is determined as the amount of tax 
payable in respect of taxable income for the year. Deferred Tax is recognized to that extent only, subject to consideration of 
prudence in respect of deferred tax assets, or timing differences, being the differences between the taxable income and 
accounting income that originate in one year and are capable of reversal in one or more subsequent years, having tax 
consequences.

1.13 Provisions, Contingent liabilities and Contingent Assets
A provision is made based on reliable estimate when it is probable that an outflow or resources embodying economic benefits 
will be required to settle an obligation. Contingent liabilities, if material, are disclosed by way of notes to accounts. Contingent 
assets are not recognized or disclosed in the financial statements.



Amount in Lakhs
2 Share Capital

Particulars
No. of shares Amount(Rs.) No. of shares Amount(Rs.)

Authorized 50,000,000                       5,000.00                           25,000,000                       2,500.00                                   
50000000 equity shares of Rs. 10/- each

 Issued 29,500,000                       2,950.00                           25,000,000                       2,500.00                                   
29500000 equity shares of Rs. 10/- each

Subscribed and fully paid up 29,500,000                       2,950.00                           25,000,000                       2,500.00                                   
29500000 equity shares of Rs. 10/- each

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period:

Particulars
No. of shares Amount(Rs.) No. of shares Amount(Rs.)

A. Equity shares with voting rights
Opening Balance 25,000,000                       2,500.00                           25,000,000                       2,500.00                                   
Fresh issue 500,000                            50.00                                -                                        -                                                
Conversion 4,000,000                         400.00                              -                                        -                                                
Closing Balance 29,500,000                       2,950.00                           25,000,000                       2,500.00                                   

(ii) Shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

(iii)

Particulars
Equity shares of Rs. 10 each fully paid No. of shares %Holding No. of shares %Holding
Atul Garg 4,749,999                         16.10% 7,249,998                         28.99%
Sunil Kumar Karwa 4,000,000                         13.60% 4,000,000                         16.00%
Sushil Kumar Karwa 5,000,000                         16.90% 5,000,000                         20.00%
Parthy Purani 4,000,000                         13.60% 5,000,000                         20.00%
Puneet Kalani 3,750,000                         12.70% 3,750,000                         15.00%
Planify Capital Private Limited 2,901,191                         9.83% -                                        0.00%

24,401,190                       82.73% 24,999,998                       99.99%

(iv) 

(v) List of Pending Litigations

Amount in Lakhs
Name of the Party Contigent Liabilities Remarks

Devki Clothing
16.39                                Settled before the signing of 

financial statements

Classic Casual 2.25                                  Settled before the signing of 
financial statements

Candid Casual 5.40                                  Settled before the signing of 
financial statements

Asics 10.30                                -
Venda Melamile pvt. Ltd 11.86                                -
Aar Kay Enterprises 7.35                                  -

Beverly Hills Sales Private Limited
0.86                                  Settled before the signing of 

financial statements

39.60

-

Settled before the signing of 
financial statements

CN/539/2022

Ct. Cases/5814/2020 

CC No. 3512/2021
CC NI Act 6008/2021

Ganesh Sharma (Best Garments)

Complaint Case No. 38202/2021

Case No. CS/66227/21

Case No. CS/66883/21

Case No.: CC NI Act/3617/2022

Case No.-CC NI ACT/1672/2021
Case No.-CC NI ACT/1718/2021
Case No.-CC NI ACT/1825/2021
Case No.-CC NI ACT/1800/2021

Case No.
Case No.: CC NI Act/4496/2021
Case No.: CC NI Act/4625/2021
Case No.: CC NI Act/8070/2021

The Arbitration case filed by Mr. Deepak Sharma is now settled, wherein it has been agreed to allot 15,00,000 shares of Mayasheel Retail India Limited to Mr. Deepak Sharma 
as approved  by the Company. The shares will be allotted till 31st December, 2023. The parties therefore agreed to withdraw the case in the next date of hearing.

**There is uncertainity in the probable obligation to pay any liability on the basis of current status of filed suits on company, Hence company is not making any provisions for 
uncertain liabilities.

Details of shares in the company held by the holding company and its subsidiaries which is also the shareholders holding more than 5% shares of the company:

As on 31st March,2022 As on 31st March,2021

41.73Grafax Textiles

As on 31st March,2022 As on 31st March,2021

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March 2022

As on 31st March,2022 As on 31st March,2021

During the last five years the company has not issued any shares pursuant to contract(s), without payment being received in cash or any bonus shares. Further the company has 
not bought back any shares during the period of five years immediately preceding the date as on which the Financial Statements have been prepared.

Complaint against allotment of share
No submission has been requested by MCA in this matter as on the date of report.



Amount in Lakhs
3 Reserves And Surplus

As on 31st March,2022 As on 31st March,2021

(1,457.82)                           (1,646.05)                           
-                                         -                                         

(1,457.82)                           (1,646.05)                           

957.62                               188.22                               
202.40                               -                                         

1,160.02                            188.22                               

(297.80)                              (1,457.82)                           

4 Long Term Borrowings
As on 31st March,2022 As on 31st March,2021

26.00                                 59.74                                 
-                                         14.80                                 

-                                         -                                         
10.64                                 51.25                                 

408.29                               822.26                               
13.09                                 297.92                               

-                                         -                                         
4.00                                   4.00                                   

-                                         -                                         
250.00                               -                                         

712.01                               1,249.97                            

5 Long Term Provisions
As on 31st March,2022 As on 31st March,2021

74.71                                 86.24                                 

74.71                                 86.24                                 

Particulars

Provision For Gratuity

TOTAL

Loans and advances from related parties
Secured
Unsecured

Loans and advances from others

Opening balance

Long-term maturities 
Secured
Unsecured

Unsecured Loan

From other parties
  Secured
  Unsecured

Issuing bonus shares
Others (give details)
Closing balance

Surplus / (Deficit) in Statement of Profit and Loss 

General reserve
Opening balance
Transferred from surplus in Statement of Profit and Loss
Utilised / transferred during the year for:

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

Particulars

Profit / (Loss) for the year
Security Premium Reserve

Particulars

Term loans 
From banks 

Secured Loan

Closing balance

TOTAL

Secured
Unsecured

TOTAL



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

6 Short Term Borrowings
As on 31st March,2022 As on 31st March,2021

56.83                                 5.71                                   

328.16                               364.95                               
-                                         -                                         

384.98                               370.66                               

7 Trade Payables
As on 31st March,2022 As on 31st March,2021

9,761.23                            12,209.94                          
110.28                               258.53                               
369.48                               -                                         

10,240.99                          12,468.47                          

7.1 Trade payables-  Dues to Micro, Small and Medium Enterprises
As on 31st March,2022 As on 31st March,2021

-                                         -                                         
-                                         -                                         

-                                         -                                         

-                                         -                                         
-                                         -                                         

-                                         -                                         

7.2Trade Payables ageing schedule
Particulars Outstanding for following periods from due date of payment

Less than 1 year 1-2 years 2-3 years Total
(i) MSME                                              -                                                -                                                -                                                -   
(ii) Others                                 9,360.99                                       22.63                                     857.37                               10,240.99 
(iii) Disputed dues - 
MSME

                                             -                                                -                                                -                                                -   

(iv) Disputed dues - 
Others

                                             -                                                -                                                -                                                -   

*There were no outstanding creditors more than 3 Years 

(b) Interest due thereon remaining unpaid.
(c) Interest paid by the Company in terms of Section 16 of the Micro,
     Small  and Medium Enterprises Development Act, 2006, along with the
     amount of the payment made to the supplier beyond the appointed day.

(d) Interest due and payable for the period of delay in making payment
     (which have been paid but beyond the appointed day during the period)
     but without adding interest specified under the Micro, Small and
     MediumEnterprises Act.

(e) Interest accrued and remaining unpaid
(f) Interest remaining due and payable even in the succeeding years, unti 
     such date when the interest dues as above are actually paid to the small
     enterprises

TOTAL

Particulars

Creditors for Goods & Expenses 
Others
Cheques issued but not yet presented

TOTAL

Particulars
(a) Principal and interest amount remaining unpaid.

OD & CC
Secured
Unsecured

Loans
Unsecured (Loan from Directors)

Particulars



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

8 Other Current Liabilities
As on 31st March,2022 As on 31st March,2021

383.26                               218.65                               
-                                         -                                         

36.00                                 59.63                                 
2.43                                   3.59                                   

44.58                                 38.57                                 
2.39                                   4.86                                   

809.34                               128.45                               
101.89                               191.93                               

1,379.90                            645.68                               

9 Short Term Provisions
As on 31st March,2022 As on 31st March,2021

2.61                                   -                                         
-                                         -                                         

2.61                                   -                                         

Trade/security deposits 
Expenses Payable

Other payables 
Provident Fund Payable
ESIC Payable
TDS Payable

Provision For Gratuity
Provision for Tax

TOTAL

Other payables 

TOTAL

Particulars

Current maturities of long-term debt

Particulars

(This space has been left intentionally)



10 Property, Plant and Equipmment Amount in Lakhs

Period beginning 
from 01.04.2021

Rectification 
entries passed 

during the year 
on 01.04.2021

Additions for the 
year 

Deductions 
during the year

Period ended on 
31.03.22

Period beginning 
from 01.04.2021

Dep on  assets 
revalued For the year Acc. Dep. On 

deletion
Period ended on 

31.03.22

WDV for the 
period of 
31.03.2022

WDV for the period 
of 31.03.2021

Tangible Assets
  Land -                    855.42                         855.42                      -                                 -                                 -                                  855.42                     855.42                       

Building 4.87% 736.00                         736.00                      152.11                       28.44                         180.55                        555.45                     583.89                       
Leasehold Improvement 63.16% 237.07                         237.07                      209.41                       17.47                         226.88                        10.19                       27.66                         
Generator 18.10% 364.37                         7.43                    356.94                      190.49                       30.87                         3.10                    218.25                        138.68                     173.88                       
Plant & Machinery 18.10% 3.01                             -                          3.01                          1.44                           0.29                           -                          1.72                            1.29                         1.58                           
Furniture & Fixture 25.89% 1,685.98                      283.98                 1.88                     13.25                  1,958.60                   1,392.21                    139.96               75.83                         7.97                    1,600.03                     358.57                     293.77                       
Electrical Fitting 25.89% 970.38                         7.21                     0.70                    976.89                      644.69                       84.94                         0.11                    729.52                        247.37                     325.69                       
COMPUTER AND DPU(EUD) 63.16% 359.55                         5.38                     0.15                    364.78                      340.62                       13.17                         0.11                    353.67                        11.11                       18.93                         
COMPUTER AND DPU(SAN) 39.30% 79.36                           -                           -                          79.36                        65.97                         5.26                           -                          71.23                          8.13                         13.39                         
Air Conditioner 45.07% 1,203.45                      -                           -                          1,203.45                   1,040.19                    73.58                         -                          1,113.77                     89.68                       163.26                       
Attendance Machine 45.07% 12.75                           -                           -                          12.75                        11.48                         0.57                           -                          12.05                          0.70                         1.27                           
CCTV & Music Systems 45.07% 38.70                           -                           -                          38.70                        35.36                         1.51                           -                          36.87                          1.84                         3.34                           
Fire Extinguisher 45.07% 32.34                           -                           -                          32.34                        26.70                         2.54                           -                          29.24                          3.10                         5.64                           
Inverter 45.07% 14.76                           4.20                     1.12                    17.84                        10.35                         2.75                           0.68                    12.42                          5.43                         4.42                           
Office Equipments 45.07% 27.90                           0.51                     -                          28.41                        24.76                         1.51                           -                          26.27                          2.14                         3.14                           
Security Tower & Tags 45.07% 118.01                         0.60                     0.18                    118.43                      107.36                       4.94                           0.07                    112.23                        6.20                         10.65                         
Motor Bike 31.23% 3.28                             -                           -                          3.28                          2.74                           0.17                           -                          2.91                            0.37                         0.53                           
Motor Car 31.23% 310.61                         15.72                   20.98                  305.35                      219.05                       30.35                         13.26                  236.14                        69.21                       91.55                         
Rickshaw 31.23% 0.14                             0.14                          0.12                           0.01                           0.12                            0.01                         0.02                           

-                                  
Intangible Assets
Computer Software 39.30% 293.13                         (132.34)                160.79                      128.83                       (20.69)                20.69                         128.83                        31.96                       164.30                       

7,346.21                 151.65             35.50                43.81              7,489.55               4,603.88               119.26           394.87                   25.30               5,092.71                2,396.84             2,742.32               TOTAL

Particulars Rate of 
Depreciation

MAYASHEEL RETAIL INDIA LIMITED
Fixed Assets Detail as at 31.03.2022

GROSS BLOCK (AT COST) DEPRECIATION NET BLOCK



Amount in Lakhs
11 Non Current Investment

As on 31st March,2022 As on 31st March,2021

3.00                                  1.50                                  

3.00                                  1.50                                  

12 Deferred Tax
As on 31st March,2022 As on 31st March,2021

-                                       261.50                              

-                                       261.50                              

13 Long Term Loans & Advances
As on 31st March,2022 As on 31st March,2021

627.18                              653.60                              
1.00                                  3.01                                  

-                                       -                                       

628.18                              656.61                              

14 Current Investments
As on 31st March,2022 As on 31st March,2021

2.00                                  -                                       

2.00                                  -                                       

15 Inventories
As on 31st March,2022 As on 31st March,2021

10,921.43                         10,350.36                         
37.58                                56.64                                

10,959.01                         10,407.01                         

16 Trade Receivables
As on 31st March,2022 As on 31st March,2021

-                                       -                                       
-                                       -                                       

15.19                                14.76                                
-                                       -                                       
-                                       -                                       
-                                       -                                       

15.19                                14.76                                

Doubtful
Less:Provision for doubtful receivable

TOTAL

Trade receivables outstanding for a period exceeding six months from the date they were due for 
payment

Others
Secured, considered good
Unsecured, considered good

Stock-in-trade (acquired for trading)
Packing Materials

TOTAL

Particulars

Current portion of Fixed Deposit with Bank

TOTAL

Particulars

Doubtful

TOTAL

Particulars

Particulars

Security Deposit
Secured, considered good
Unsecured, considered good

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

Particulars

Fixed Deposit with Bank

TOTAL

Particulars

Deferred tax

TOTAL



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

16.1 Trade Receivables ageing schedule
Outstanding for following periods from due date of payment

Less than 6 
months

 6 months -1 year 1-2 years 2-3 years Total

                      15.19                              -                                -                                               -                                              15 

                             -                                -                                -                                               -                                               -   

                             -                                -                                -                                               -                                               -   

                             -                                -                                -                                               -                                               -   

*There were no outstanding debtors more than 3 years 

17 Cash And Cash Equivalents
As on 31st March,2022 As on 31st March,2021

34.13                                68.83                                
-                                       0.25                                  

(0.17)                                 71.91                                

33.96                                140.99                              

18 Short Term Loans & Advances
As on 31st March,2022 As on 31st March,2021

-                                       -                                       
111.56                              114.49                              

-                                       -                                       

-                                       -                                       

20.95                                17.30                                

327.77                              555.04                              
82.28                                82.28                                

542.56                              769.11                              

19 Other Current Assets
As on 31st March,2022 As on 31st March,2021

-                                       -                                       
866.66                              869.40                              

-                                       -                                       

-                                       -                                       

866.66                              869.40                              TOTAL

Particulars

(i) Undisputed Trade receivables 
considered good

(ii) Undisputed Trade Receivables 
considered doubtful

(iii) Disputed Trade Receivables 
considered good

(iv) Disputed Trade Receivables 
considered doubtful

Secured, considered good
Unsecured, considered good
Doubtful

Less: Provision for other doubtful loans and advances

Income Tax Refund

TOTAL

Less: Provision for doubtful loans and advances

Particulars

Others 

Prepaid expenses 

Balances with government authorities 
Goods and Service Tax

Loans and advances to employees 
Secured, considered good
Unsecured, considered good
Doubtful

In Current Account

TOTAL

Particulars

Cash on Hand
At Stores
At Head Office

Balance with Banks

Particulars

(This space has been left intentionally)



Amount in Lakhs
20 Revenue From Operations

Particulars As on 31st March,2022 As on 31st March,2021

Sale of Goods (Less return, VAT & GST etc.) 16,504.43                                    18,664.84                                
-Garments, Clothes & Other Merchandise

TOTAL 16,504.43                                    18,664.84                                

21 Other Income
Particulars As on 31st March,2022 As on 31st March,2021

Interest Received 0.06                                             1.18                                         
Scrap Sale 12.73                                           9.47                                         
Insurance Claim Received 0.64                                             7.96                                         
Misc. Income 38.00                                           25.54                                       
Profit/Loss on sale of assets 9.45                                             26.71                                       
Expenses written off -                                                  5.33                                         
Penalty & Others Charges -                                                  3.99                                         
Balances Written Off 767.13                                         -                                               
Other Income 151.65                                         -                                               

TOTAL 979.67                                         80.18                                       

22 Purchases
Particulars As on 31st March,2022 As on 31st March,2021

-Garments, Clothes & Other Merchandise 10,689.52                                    10,593.40                                
(Less Returns, CVD, VST etc.)
- Packing Material 68.63                                           72.66                                       

TOTAL 10,758.15                                    10,666.06                                

23 Change In Inventories of Finished Goods
Particulars As on 31st March,2022 As on 31st March,2021

Opening Stock
-Garments, Clothes & Other Merchandise 10,350.36                                    11,860.86                                
-Non Trading Items
- Packing Material 56.64                                           116.15                                     

TOTAL 10,407.01                                    11,977.01                                

Closing Stock
-Garments, Clothes & Other Merchandise 10,921.43                                    10,350.36                                
-Non Trading Items
- Packing Material 37.58                                           56.64                                       

TOTAL 10,959.01                                    10,407.01                                

NET CHANGE (552.00)                                        1,570.00                                  

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

24 Direct Expenses
Particulars As on 31st March,2022 As on 31st March,2021

Freight Expenses 516.79                                         661.13                                     
Loading & Unloading 8.13                                             9.26                                         
Warehouse Expense 143.01                                         -                                               

TOTAL 667.93                                         670.38                                     

25 Employee Benefit Expenses
Particulars As on 31st March,2022 As on 31st March,2021

Salary & Bonus 1,252.04                                      1,405.60                                  
Contribution towards Provident fund & Others 79.64                                           118.91                                     
Incentives 17.21                                           -                                               
Employee Mess Expenses 4.73                                             4.31                                         
Staff Wellfare Expenses 22.24                                           81.50                                       
Gratuity 3.63                                             10.04                                       
Leave Encashment 29.02                                           -                                               

TOTAL 1,408.50                                      1,620.35                                  

26 Sitting Fees
Particulars As on 31st March,2022 As on 31st March,2021

Meeting Fees 16.43                                           4.03                                         

TOTAL 16.43                                           4.03                                         

27 Financial Cost
Particulars As on 31st March,2022 As on 31st March,2021

Interest on Loan 182.71                                         268.66                                     
Loan Processing Charges 0.36                                             0.31                                         
Interest on Taxes 1.50                                             -                                               
FITL - Interest 92.05                                           -                                               

TOTAL 276.62                                         268.97                                     

28 Depreciation & Amortization Expense
Particulars As on 31st March,2022 As on 31st March,2021

Depreciation 514.14                                         687.21                                     

TOTAL 514.14                                         687.21                                     



Amount in Lakhs

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

CIN: U52599DL2018PLC333450
Notes to Accounts as on 31st March, 2022

29 Other Expenses
Particulars As on 31st March,2022 As on 31st March,2021

Advertisement Expenses 112.83                                         110.82                                     
Bank Charges 35.35                                           57.27                                       
Brokerge & Commission 0.01                                             3.00                                         
Gift Voucher Discount 118.72                                         59.33                                       
Power & Fuel 694.84                                         689.99                                     
Repair & Maintenance 88.00                                           142.75                                     
Insurance Expenses 11.98                                           14.13                                       
Legal & Professional 77.73                                           67.80                                       
Donation & Subscription 0.07                                             1.92                                         
Payment to Auditor 16.58                                           38.05                                       
Postage & Courier 7.87                                             1.68                                         
Penalty & Others Charges 6.70                                             -                                               
Printing & Stationery 21.78                                           19.97                                       
Housekeeping Charges 87.49                                           122.35                                     
Manpower Supply Expenses 47.58                                           104.09                                     
Sales Promotion 85.28                                           53.25                                       
Telephone Expenses 9.02                                             11.66                                       
Travelling Expenses-Domestic 59.03                                           36.66                                       
Travelling Expenses-Foreign -                                                  0.05                                         
Fee & registration charges 23.08                                           0.08                                         
Expenses written off 6.77                                             -                                               
Miscellaneous Expenses 8.34                                             2.15                                         
Rent 1,366.70                                      1,239.36                                  
Vehicle Running & Maintenance Expenses 3.19                                             3.54                                         
Conveyance Expenses 9.16                                             8.65                                         
Rates & Taxes 1.36                                             2.35                                         
Discount Allowed 0.01                                             131.16                                     

TOTAL 2,899.48                                      2,922.05                                  



30 Employee benefits

a) Defined Contribution Plans

b) Defined Benefit Plans

(i) General description of defined benefit plan:

Gratuity Plan

(ii) The amounts recognized in Balance Sheet are as follows:
Amount in Lakhs

Particulars As at March 31, 2022 As at March 31, 2021
Present value of obligation as at the end of the year                  77.32                 86.24                       
Less: Fair value of plan assets as at the end of the year                        -                     -                            
Net liability recognized in Balance Sheet* 77.32                 86.24                       

(iii) The amounts recognized in Statement of Profit and Loss are as follows:

Particulars As at March, 31 2022 As at March 31, 2021
Current service cost 3.63                                           10.04 
Interest cost                                             -  - 
Expected return on plan assets                          -  - 
Net actuarial (gain)/ loss recognized in the year                          -  - 
Expenses recognized in the Statement of Profit and Loss 3.63                   10.04                       

(iv) Principal actuarial assumptions at the Balance Sheet date are as follows:

Particulars As at March, 31 2022 As at March 31, 2021
Discount rate 7.25% 7.00%
Salary growth rate 5.00% 5.00%
Retirement age 60 Years 60 Years
Mortality IALM  [2012-2014] IALM  [2012-2014]

* The liability in respect of gratuity has been classified into non-current portion Rs. 74.71 (Lakhs)

MAYASHEEL RETAIL  INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Notes to Financial Statement as at 31st  March, 2022

The Company’s employee provident fund scheme are defined contribution plan towards employee provident fund
has been recognized as an expense in relation to the scheme and is included in employee benefits in the Statement
of Profit and Loss.

The Company operates a gratuity plan wherein every employee is entitled to a benefit equivalent to 15 days
salary (includes dearness allowance) last drawn for each completed year of service. The same is payable on
termination of service, or retirement, or death whichever is earlier. Gratuity benefits valued were in accordance
with the payment of Gratuity Act, 1972.



31 Related party transactions

(i) Details of related parties:
(a) Directors Atul Garg

Sunil Kumar Karwa
Sushil Kumar Karwa
Puneet Kalani
Parthy Purani
Mala Thapar
Neha Garg
Lt. Rakesh Kumar Singh

(b) Key Management Personnel Atul Garg
Sunil Kumar Karwa
Sushil Kumar Karwa
Puneet Kalani
Parthy Purani
Sanjeev Agarwal
Shwetambary Khurana

(c) Relatives of Key Management Personnel Ashish Garg Brother of Atul Garg

(d) Entities in which KMP / relatives of KMP have significant influence

Mayasheel Apparels Proprietorship concern of Atul Garg
Shree Sayam Industries Proprietorship concern of Sushil Kumar Karwa
Mayasheel International Proprietorship concern of Parthy Purani
Mayasheel Clothing Proprietorship concern of Neha Garg
Mayasheel Construction Pvt. Limited Director Amit Garg
Mahalakshmi Enterprises Proprietorship concern of Sanjeev Agarwal

Note : Related party relationship, is as identified by the Company and relied upon by the Auditor.

(ii) Transaction carried out with related parties referred to (i) above, in ordinary course of business:

Amount in Lakhs
(a) Director's Remuneration 2021-22 2020-21

Sushil Kumar Karwa 68.16                               72.67                               
Sunil Kumar Karwa 50.12                               57.96                               
Puneet Kalani 43.40                               33.28                               
Atul Garg 53.42                               44.84                               
Parthy Purani 28.00                               -                                       

(b) Sitting Fee

Mala Thapar 7.16                                 1.71                                 
Neha Garg 5.31                                 1.41                                 
Lt. Rakesh Kumar Singh 6.85                                 1.71                                 

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Notes to Financial Statement as at 31st  March, 2022



(c) Balances outstanding at the end of the year 2021-22 2020-21

Ashish Garg
Balance at the end of the year (4.00)                                (4.00)                                

Parthy Purani
Opening Balance 25.29                               (3.03)                                
Loan given during the year (6.00)                                (15.03)                              
Loan repaid during the year 11.71                               43.34                               
Balance at the end of the year 31.00                               25.29                               

Atul Garg
Opening Balance (24.06)                              (36.27)                              
Loan given during the year (439.75)                            (96.58)                              
Loan repaid during the year 312.98                             108.79                             
Shares issued in respect of Loan 100.00                             -                                       
Balance at the end of the year (50.83)                              (24.06)                              

Sushil Kumar Karwa
Opening Balance 4.34                                 (25.00)                              
Loan given during the year (193.56)                            (39.76)                              
Loan repaid during the year 81.01                               69.10                               
Shares issued in respect of Loan 100.00                             -                                       
Balance at the end of the year (8.21)                                4.34                                 

Sunil Kumar Karwa
Opening Balance (1.65)                                (7.01)                                
Loan given during the year (184.25)                            (2.31)                                
Loan repaid during the year 89.01                               7.67                                 
Shares issued in respect of Loan 100.00                             -                                       
Balance at the end of the year 3.11                                 (1.65)                                

Puneet Kalani
Opening Balance (6.79)                                -                                       
Loan given during the year (146.90)                            (22.78)                              
Loan repaid during the year 32.50                               15.99                               
Shares issued in respect of Loan 100.00                             -                                       
Balance at the end of the year (21.19)                              (6.79)                                

Mahalakshmi Enterprises
Opening Balance (10.69)                              (6.00)                                
Loan given during the year -                                       (22.28)                              
Loan repaid during the year 11.27                               17.58                               
Closing Balance 0.58                                 (10.69)                              

Mala Thapar
Opening Balance (0.96)                                -                                       
Loan given during the year (6.20)                                (1.71)                                
Loan repaid during the year 6.88                                 0.75                                 
Closing Balance (0.28)                                (0.96)                                

Neha Garg
Opening Balance (0.41)                                (0.28)                                
Loan given during the year (4.90)                                (1.13)                                
Loan repaid during the year 3.35                                 1.00                                 
Closing Balance (1.95)                                (0.41)                                

Lt. Rakesh Kumar Singh
Opening Balance (0.96)                                -                                       
Loan given during the year (5.89)                                (1.71)                                
Loan repaid during the year 6.57                                 0.75                                 
Closing Balance (0.28)                                (0.96)                                



32 Additional Regulatory Information

32.1

32.2

Type of Borrower
Amount of loan or 

advance in the nature 
of loan outstanding

Percentage to the total 
Loans and Advances in 

the nature of loans

Promoters                                      -                                            -   
Directors                                29.41                                          -   
KMPs                                  0.05                                          -   
Related Parties                                      -                                            -   

32.3 Details of Benami Property held in the name of company

32.4 Relationship with Struck off Companies

32.5 Registration of charges or satisfaction with Registrar of Companies

32.6 Ratio Analysis
Ratio Numerator Denominator   As at 

March 31, 2022 
  As at 

March 31, 2021 
(a) Current Ratio Current assets Current Liabilty 1.03 0.92
(b) Debt-Equity Ratio Total Debt Shareholders' Equity 4.82 14.22
(c) Return on Equity Ratio Net PAT - Preference 

Divid. (if Any)
Equity Shareholders Funds

0.36 0.18

(d) Inventory turnover ratio Cost of goods sold Average Inventory 1.98 2.48
(e) Trade Receivables turnover ratio Net credit sales Average Trade Receivables 0.00 0.00
(f) Trade payables turnover ratio NA NA NA NA
(g) Net capital turnover ratio Sale Net Assets* 4.80 7.27
(h) Net profit ratio Net Profit Net Sales 0.06 0.01
(i) Return on Capital employed Earinings before Interest 

and Taxes
Fixed Assets 
+ Working Capital (i.e. CA - 
 CL)

0.43 0.15

(j) Return on investment Net Profit Investment 
(Total Assets)

6.20% 1.19%

*Net Assets Net Fixed Assets + Net Current Assets (i.e. CA - CL)

No such charges or satisfaction are pending for registration with Registrar of Companies.

MAYASHEEL RETAIL INDIA LIMITED

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

The company has not entered in any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 
of Companies Act, 1956

Title deeds of Immovable Property not held in name of the Company.

Loans or Advances in the nature of loans granted to promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person:

Remark

(Formerly Known as Mayasheel Retail LLP)
Notes to Financial Statement as at 31st  March, 2022

There is no such Immovable Property which is not held in the name of company.

Amount in Lakhs



33

34

35

In terms of our report attached

For AKNR & Co. For and on behalf of the Board of Directors of
(Chartered Accountants) Mayasheel Retail India Limited
Firm Registration No. 023076C

Sd/- Sd/- Sd/-
(Alok Kumar Gupta) (Atul Garg) (Sushil Kumar Karwa)
Partner Managing Director Director
Membership No. 402362 DIN: 07024863 DIN:07024677

Sd/- Sd/-
(Sanjeev Agarwal) (Shwetambery Khurana)
Chief Financial Officer Company Secretary
PAN: ADUPA1043L Mem. No.: A22840

Place:Noida Place :Gurugram Place :Gurugram
Date: 19.09.2022 Date :19.09.2022 Date :19.09.2022

The balance over due to enterprises covered under MSMED Act,2006 could not be ascertain.

Sundry debtors/advances as at the Balance Sheet date in view of management represent bonafide sums due by 
parties arising on or before that date and advances for value to be received in cash or in kind respectively. The 
balances however are subject to confirmation from respective parties.

MAYASHEEL RETAIL INDIA LIMITED
(Formerly Known as Mayasheel Retail LLP)

Notes to Financial Statement as at 31st March, 2022

The Arbitration case filed by Mr. Deepak Sharma u/s 9 of the Arbitration and Conciliation Act, 1996 bearing No. 
O.M.P.(I) (COMM.) 189/2018 before the Hon’ble Delhi High Court is now settled vide Settlement Agreement dt. 
27.05.2022 executed with Mr. Deepak Sharma wherein it has been agreed to allot 15,00,000 shares of Mayasheel 
Retail India Limited (Formerly known as Mayasheel Retail LLP)  to Mr. Deepak Sharma  under Mayasheel 
Employee Stock Option Plan 2022 as approved  by the Company. The shares will be allotted till 31st December, 
2023. Further, Mr. Deepak Sharma is employed as a Merchandising Head of Mayasheel Retail India Limited w.e.f. 
21st November, 2021.

Disclosures as per the Micro, Small and Medium Enterprises Development (MSMED) Act, 2006
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