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INGEPENDENT AUDITOR'S REPORT

To
Tha hﬂmﬁm‘lﬂ
Lava International Limied

Reporton the Audil of the Standalone Ind AS Financiul Stataments
Opinlan

Wo have sudited the socompanying standsions Ing AS Orancial statamants of Lava Gnternstional
Limited {“the Company™), which comprse the Balance sheat ss of Maich 31 2015, the Stetemant of
Frofit and Loes, including thie statsimant of Ol Cammpremmsnme income, the Cash Flow Staterrsan
and the Statemant of Changes in Equity for the year then endsd, and notes o the Anancial statsmenis
IElugling a surfimiry of signiliceit accounting polices and other sxplanatery mformagian

W aun apimmon and fa e best of our infermaikm. snd acsording jo ths oxplanativm given lo us the
siloresaid sandalons ind AS Nnancial stalesmente give he Meemation nofuired by e Companies Acr,
2013, o amarded (the Act) in me manner as requirEd and give 3 tros and fale vigw in conformity with
the actaunting principles geagrally accepied o tndia, of the state of afais ol e Qomgany as
March 31, 2018, its profit incduding ofter comprahensve: inoome. s cash Hows nd [he changes in
equily Tor the yunr snded an inet dole

Bsmin lor Opinion,

We condueled aur audil o e standalore Ind AS nanesi stotemonts i aocorinrce Wit e
Swmandarde o Auditing [SAs) a apetified Ondar wection 143101 ol tie Acl as amendied O
msponsbiies intlar thote Standardn ane furfner describen in) Me Audiors Respansibllites foe thi
Addit of te-Standalone ind AS Fineneil Sttements’ soction of ol repedt We are mdepandent of the
Compzny in accordance with e ‘Code of Elhics’ ssusd by the Instbute af Chofisies) Arvoynianls ol
Indin tgeither with e othicsl reguiments that are revant te our audt of the fruencio) statrmnis
under the: provislins of te Att and the Rules thensynmer, and we havie fiflled our ot ativical
maponshiilies in sctordance with these mduimments and the Code of Ethica Wa beliove indt the
adil evidenca wis have abitalned is sulllcént and dptroprate 1o powide 0 Deeie for qur pudit opénian an
thiy stendaiono Ind AS finanbizl stabements

Other Information

The Companys Goard of Dieclors |8 responsdie for e otk ilormatin Tha Gt informaoten
camprines the nforiation included o e Armual meon but does mol ineude Be el statamnnt

dors it thargon The othae information: a8 stated Soeve |6 exjmected (o e minde
SR th date of His Auditord’ Hipart
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Ohiir apinion ab ihe Seancsl sritemmbs does nof cover Tie ofiee I prTTEE e s G S @ e by
form of agayrance conchision Mnreon

In cAnnaclion with qur sudit o the financial stotemants. oy respansibllity = ta read the ofor
itmimation and, v dding 5o, considaer whethor suih olber informstios i miotorialy ineongistent wWith
firancial statements or our Knowledpe dbtamad in the audi or alhniwise appears & be ritlarsaly
miisntatnd |, based iy he work we have perfermed, wi concluds thal thers s a matenal missismment
of this aiher information; we &re saquired (o reban that et Wa hove ncthing 4o repinet i this regend

Responaibility of Managemant for the Standalone Ind AS Firianclal Statarmamy

Tha Company's Bosd of Dirsctors s resporiibie for the mattars stated o sction 1 345) of the Act wim
ripsct jo (he preparation of (Hese standalone Ind AS financil statemearnts thl v e aid L wiiew
of the financal position. linancial performance including ofher compmhiansie income. cash Nows and
chafigas. in equily of the Company |n accordance wilth Hw asciinting ermeiples ganarally soceped in
Imtila, netuting the Indian Accounting Standirds (nd AS3 specified unde section 133 af the Led, resd
with relevant tiles issc=a tharuhasr is smended This responmibiily ol netudes malnlensnce of
saeqiEts scoounting meeoids in accardence With e proviakons of the At i naffegiianiing of the asssig
af the Company and for preventing and osteglng Frauds and other irsguiinbes. sefaction oo
mpalcaticn of appropsiste sccowling policsss makig [dgrmietils and estimates that am ressorshls
nnd prudont; and, the design, implementston gl mintemnnce of sdents et Branesl comifrols
that weee apursting eMfectively for anunng the accaracy and compistoress of tha Tccounting leosrdl
rEhevart 10 1he prapacation: and predeatation of the stendsioie Ing AS Nl smlgmarnts that gwi m
trim &ned fair view.and ane fres irom matersal misstatmment, wiethe: duls 1o o oo

In pempanng the sisndaions Ind AS linanciil statemurts, managamant iy respcrsitile fon asapssing the
Company's abilty lo pontinue as o going tmeem, detlosing, &s apphcatie, mottbes rolstod W going
concem and uming the going concem besis of sceounling unbesa monisganenl elther ntends o
Lidate tha Carmpany of to censs operations, or his i resliss allitiative ' but 1o do o

Those Boare of Diectors are giwo responpible for ovarseemy the Company'n lingsoial rEpting
privcea.

Auditar's Responsibllitios Tor the Audit of the Standaiona Ind AS Financial Stalemeonts

Uur cbymcrves are o obtun reasonable sssurance: aboil whather the stesdblone ind AS By aé
statomionts us 8 whale are fee from malersal misstibsmont. whefar dun b fraud or emor. and 1o issu
an weaditoe s rEpoe hal inchstdss our opinion Ressotable asalmance ls 8 high leesl of assuraiic, bl s
ot @ guarantes fhat an audit conductad in acoordancs with SAn wil stways deloct & natoial
misstatetminit when i mdats Mastedempnts can e fiom faud or eor and ame cormiamd rmatasinl
Individuglly or in Thie apgregets, they could feasonsbly be expectod to infilunmes thi eonsfamis disiEion
al usern takean oo e basm of lliese standalone ind AS fnancel sitamenty

A5 part of an pudit In souordance wih BAn e odordhe brofesniannl  sdarrerd  and jrunisin
profesuionsl skenteism Soughaut the audd, Yo also

= laenify -and pesess o rsks of malessl misstatismant Bl e siandslhne Imd RS tldsnes
sinfaynsnts. whelher due to fraud o o, design and puarinrm SUdn procesures eEnonuEs 1o
ihiose risks. and oblain nudit svidandy thal |8 sufficinl and appropne to provide @ balls for aur
ofbmn. The ek of nat detecing o mpiEnal msstalamenl reswiing fom raud is digher than for
one resulting drom wemd. ss fadd may  frvale sollision, forgory, wndentional  omesons
minreptesEntanons, ar the ovestide of Intma contral

+  Obdain b uhderstanding pkntinut centrol el e audit m ander to desan audil procesnes
hal am appropriale in e ciroumsteieds Lindel ssetion 14N of he Azl we s alio
respiormitig Lo Expresamg qur npimen an whpfher e Company hae adeduste indedmal tssnelal

controlsEahim drgiace and the apomling sfeclveness of sush comtroll
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Evillwte e approprmteness of accounnng pahcHey wamd and the repscratipnees of Escounting
sty snd et distiouures mede by managesim:

Concludi o the appropstimeness of managamant s use ol e gong cancarm banis of aocournmg
ond, basid an tha sudit-avideno abliindd whethar g euenial upesisiny scsss rslsg 0 evpiis
of aondifions hat may ozst mignificant doutt an the Composy's shbillly 1o contings &5 a going
e, e oailude that o malendl incetminty exests, we are regquired o draw attestion 0 our
auditon's mpor o the reisizd disclosures i the frantinl otsments o, uch dsciosusss e
imtleguite. o medify our opinian. Our conclusions se based on the auditavidencs dtained up to

this datm of our auditors repont Howevar, hiture syrnts o0 conditions mily sause e Camiing to
eREEE Ipcontinue 48 2 gaimg conoeT. - :

«  Ewalusies the overall pressinbstion strucius apd dontent o he standslone (s AS Niafics

slatamants, inclding e dieciosures, and whether the standslone lnd AS tnancinl statements
respresnd fhe Linced lywiy transadhions amd events in a mannar that achigves far presantstion,

W communicate wih Mose charged wih gevemonos regardidg, smeni othet matidis, e Blaknesd
scape and brming of e audie und signifeant mll indings. mehiding any significant deficangies o
Inte=rat canlml that wo identity during curaudd

W also provide thise charged wilh geveriancs with & staterment that we Have complod with releyan
ethizal feguirsments regarding independenca. und to communicats walh thiem sl relsfionshios and ot

matters that may ressonably be Maught 1o tear on oyr indopendence, and wimss applicatie retled
ealisguirdn

Report on Other Legal and Regulatory Requlremisnts

1. s teguned by the Comphinies (Audiiors Hopert) Ordee, 2018 (1w Oraer'), mseed by the Central
mramenl of India o Terms: of sub-section (17) of Sectioh 143 of fhe Act, we give in e
"Anexure A" a staismient on th matters speefied in parsgraphs 3 and 4 of the Onlwr

2 As risgflires by Sectitn 14313) 'of th Aol ws report that

(@) Wve have sbught et obtsindd all the infatratian snd edplenations which o e Dest of o
knbwiedge and halksl weane necessary far the purposes of our audst

(B) I dur opinion propsr books of scoount s requined by = beve Hean kel vy e Compsny se
tar on it pppewrs fram our eximination of thass tiooks, '

€] The Deance Sheel the Btelement of Poofg snd Losp neluding e Statomant of Cfner
Compruhenilve Inctirre. the Cash Flow Slalomant gnd Statement of Changies in Equusy dealt
welkh by iy Reparl are in agresment with the books of acoonr,

{d) I alr opinlon; the aloresad standakive el AS financal stiemunts conigly win e |htian

decaunting Standards spocified under’ Section 133 of he Aot read with reEevanl nales s
et

(e} ©On the tasss of the wiltien represantafons rmeived trom i dinoliss @ on 31 March 2019
taken on mecard Dy e Board af Diroclors. noeni of thiy desclors is diequaified sisoan 31 March
2048, frirn belng appalntad as i divesine In s of Secbon §65H2) of te Al

() With respect Lo the adeguacy of e inteial linangial coniraiy aver nancel mpeited ol e
ny with reference jo these standadone Ind AS finpncail stutarments and the oparating
“ venues ol such cantrols. mefor o our separate mpan 0 “Andeeeie 57 10 his tepart

@) In-air epinion shd aocarding to the iaformatoh gsd explondtions ghan o e me emunesmlion

Pl by the Company Wi diteciors durmy 1Ive Sument yeir S in socordance willy e provisions
of Sechian 197 of the -
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Jud R O} RECOUNLENLE

(r) WVl respest 1o this ofhsr enestes o i Il ided in the Auditir's Roptr i soositanes with Bk
1ol the Companies (Audit and Audiors) Aules. 2094, as amended n-oor opmsn and to
post.al ourimtormntion and socardng fo the eoplanations given 1o o

I Ihe Company has disciosed the mpast of perdng fgaton on i firanoisl pestion in
ln stasdalone lnafcEl staements - Hefur Nole 3t o the stardilone  Hnangial
statemants. B '

i tha Company did not have any long-tenm contrcts including denvative confrects foo
wihich there wese any malps) foreseestie s,

W Ihene were oo Bmounis which wers requited 1o b translarnsd. to the Investor Educntion
N Protection Furel by e Camparny

FOR SURESH SURANA & ASSOCIATES LLP

THD W W-100010

UIIN: O FA FO ARARKA T oa
Date: r;JMH '
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ANNEXURE A TO INDEPENDENT AUCHTORS' REPORT

{Refarmod 1o m paragraph 1 unter the hoading of “"Report on othar legal and regulatory

i

o)

requirements” of our report of evan duta)

(i Trm Campany s meantsimng proper reeards showing full perticulam incloding quantinve
deialls ord sibuation af fued pssts

(0] Tra Company has seaulas progrimme of physkeal verfication af [ty e EEnEls by which sl
flund Rasets (eecept the nusuts which the Gampony hap o access) of respsclive ooations
s varfind in & phased manaet over 9 pordod of hres ponrs. Acoordingly, physicsl
verification of fxed Adsats was curtied oul in fireneal year 2017-18° In our apinion, this
pemadicity of physical verfication s masenable hoving regard to the slte of the Company
and the natune of i nosets. No tmaterlal disstepancls were nollcet orr surh varification

iE) The company does not hold any immovable propery (In e feture of s EEEly )
Accordingly, the provisions of chiuse 3 41) (e} of the Crder are not applicabin '

A expluned Ly us, e mismageerenl llas conduatan ymioal venhoation of nventcry ol
reasaaabls infervals dyrieg e year and ng maietal diterepances wars naticed gn physesl
wirrilication af thie myspinry

Thar Compahy has ol granted any loans, secired @ unsstured, fo companies, fims, Lmaed

-I.-h‘!‘Ig partnershipn of other parties coversd i fhe rogaster maintsingd under Section 188 of
Pho s,

Aocordingly, ragragn {1l (8, ik (k) snd 34 (o) of ihe Order wra ot apphicable

Thee Company has complesd with e plovilens of Sselinn 185 by mesooct of nveiiments made
& pusrantess given Further, in our opinion, e campany e motenkEsd inko-any ieesschion
covered undar Seclion 186 dand Sacbon 188 of the Act in respect of lcans snd securly

I gur apmian, and acoording 10 the information and explunabons ghwe o ie ihe Compary has
not aoneited Sny dessits duning the year within the maoaning of Sectiops 73 o 76 of e Aot
and the rules framed thare ondes, 16 e axdeant nolified.

We haye brogely reviewsd the boaks of acedunt malntdined by e Compary pursusnt 1 he
rules mnde by the Central Gavernment for the malminshcs of cost recards under Socion
1AB[T) of the Act. and are of the opimpn et prima facw, he prescribed accounts and meordl
have ben made and maintEned

Aicording to the imammadion and explanstions given o us the Cestypary s Qirrierally reiytr m
:h-pmﬂqu wilh, wpproprate authanfies undispoted siaiuigry, dued |reiuding provdent fund,
employesn walo Inswence, incame ok, gobde and seivics e, cess and any mihee bty
duss, wiih the approposte duthansties dunng the year ended 31 tlaich 201G Accarding o i
nformation and axplarations given 1o us. e are 0o eadinputed smesos payabll i reppedt
of much siotudory duss whigh hive serasined eulstanding as at 31 Marcn 2016 for n pariog of
rreare tHan st manti from the date they becans parpbilo

k&uﬁm = the iftfermation and explanations gvan fo us. thers ars iy dues i espect bl
moome g, saes tax. goods and semics i duly of cusloms, duty of sxerse and value aglied
lax which fatve ot e duposied on acgount of any dispute aeept T followngs:
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dtmemmenl of cuputeoues S
Amount nat | Period tor
. deponitor which the
Wame ofihe | Namwol | on account amaunt Farim where the dispute
Statute Duns of dispute rulites i pamding
{in milllons {Previoun
INRY Yaar]
Hihar VAT ' Hor'ble Bihar Coemmarcial
e m - Joint Comenisuionir of
Commicizl Tames
Act Sates Tan 2308 517 (Appeats) Cantral Division -
Palma !
“gﬁ“‘ Baitis T B 200645 Chandigah High Cour
i dmntﬁwarﬂf
Famatn - ea. Zom il Vs
VAT st | Silles Taa 449 AT (Wpoeals-2), Shanthinsgar
= Bangaiare
Koinatisks 2008-10 & Karataks Agpaline
VAT ey | Seles Tax 43 209214 | '"rn_:m:ﬁ '
Kemia VAT - Thin Dagiuly Cosririipahoris
ol Selers Tax 237 200613 tAgpeal) Emakulam
Mabamashia | 5 4 Inputy Cammissionar ol
VAT Act | Stles Tas 423 we-te | giaptre Ragarh dteiwan
Maharatits | e - Joinf Gormmssonas of Sajee
VAT Aet Soles Tax 1038 2011-13 Tiox, Rxlgmrh.diinion
P"“"_-"!'ﬁgt"""‘r Sules Tax §da 01114 Pttt Tritwinal
VAT A | Snies Tux 11.79 200815 Ragasthars High Cour
Bagrmandhrs 204154
VAT Azl || Sales Tax 14,34 201598 Hydsrabdd High Court
Taand Wi ; 20155 & At it i Carmmilsionia.
AT Ach Sates Tax 1.! ?-H'_ MIET iﬁwaﬂ
Tm Silhes Tax 188 201547 Iyderabad Hign Gour
LI‘E _ ) Codirt of Han' bl moribod
Fradesh VAT | Sales Tay dil 45 201115 Thbrinal, sommaroinl Tax
A Rbros - Nokds
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- I D opimon yna accoring o the miomaton snd explannlan given o us, the Comipiny he
ol dalraited (f epeymonts of loans and berowings from any heanead istiliies beks
et of debantune holdan doring this yeor '

) Thon Commpany did nof rame any money oy way of inidad pubbic atinr or [urfhar puike offe
{meduding dabl inaliumenis). The teem ldan resed by the compony was spples for the pupose
feir whieh | wees seised

10, Aceonding 1o the infrmition and explanations ghet e o o fradd ty the Gompany or any
traud on the Company by it officars ar smployess, nobicad or repbried during tha ye

11 The Company has pad/provided for managens) reminession ih sccardancie with the requisie
approvists mandoabed by the pravisons of ssgtisn 187 e with Scrwdulie Voof tha Alt

12, Inbur opinen and sesording b thi nfeemition 2nd sxpianshion givien o us i Gompatiy & oo
a riitihl Cormpany Accordingly, pansgmaph i) of the Ordet [ nat appiceble

13 Basedt onoour sudil procedures and ms per the informabon. and suplanationg gouan by e
managemant, Fansschung wilh the mlated paries am in compiance wilh ssclions 177 & 188
al the Act where applitebie and detais of soch tansactions have besn disolosed in the
utnncludone nd AS finoncial statemants a8 reguised by (his applicsble accounting standatds

4. Aacording to e informansn’ and oxplanastions v bh wit sand besed on our axamination of e
rucoidy of e Compesny, e LCampany has fot mede any pretarental dlofmeant or private
pincamant of ghares or fully or parly canvertitle debarnlures durlng the yaat

15, Based on our sudit procedures and e= per (he snfmrmatian and explanationg glveh By the
morsgemEnt, tho G hos mot enletsd ity haiveash Uarmadtions with diredles o
prersonE conngcted with them . Acqordingly, paragraph i) of the Crder i ool appicelle

1B The m:;?'“ i ot neguined [ be regiatened under sochan 4504 of (he Ressrve Bank of nde
Acl, 16

FOR SURESH SURANA & ASSOCIATES LLP
Chararsd Aochunianis
ICZAL Firttn W 100010

Membesanip No. D967 ="
UGN D 95€ 40 & R 1M 230

Plate of Sigmatiure. Mixda
Dates lojis fyopy
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_ ANNEXURE B TO INDEPENDENT AUDITORS' REPORT
Heport on the Intermal Financlal Controls undor Claune (i) of Sub-saction 3 of Suction 143 of the
Companies Act, 2013 (“the Act”)

Vi hawn sudited e wbernal firanos) centials osr financisl maparling of Lava International Limited,
(“the Company™) ms an 31 Mareh 2018 b conjunction with our it of the finaneial atatompnts of thn
Cumpany for the year anded on thal date

Managmment's Responsibility for internal Financial Controls

Thi Comprny's managiment & mspotsibls for esmblnhing and mantsining ineral firsocss| cantrom
Dased on the intarnal control over financis) epoting critens sstablishod by e Company cansldeding
i mssental cumponsits of mternal contil shilind n the Gldanos Note an Aodit of Intarmet Fifmnril
Curdrals over Fnancial Reparting insusd by he Instinae of Chertered Aosauniants of Indin (1041
Thess reagohsiblliten inciude the design, implementation and mairamanee of adequate inhermal
limancil controls that were oparating effectively for eneuring the ardery and officient condudgt of iy
busingss, including bohsmnes 10 compEty s policies, i safaguarning of ity 2Rse e prevetton @
datection ol frauds &nil efrers. Hhe Remutacy and completeness of the accounting mcords, @vd thi
imely preparafion of reliable fmancial infanmation, as equised unidar e Comsanies Act 2019

Auditoms’ Respanaibilily

Our resporsibility s t express on epinion oo the Company's nemsl financisl contiels over finsncial
Teporiing baged an out sudit. We conducted our audit in gecordinee with the Cluldnrree Nele on Audit of
Intetrial Financial Controls over Flnanoal - Reporting (the “Guidance Nole®| and ihe Skandsrds on
Auditing, msuad by |CA1 and desmed io be prescritiad undpe section 143(10) of the Commpuriies A,
2UNE, o the exient appleabis 1o an it of miamal fingoeisl confrois, path applcants fo an wudid of
intarnal Financial Contrals ant, both issusd by the Instlute of Charered Acceurtarts of indlo. Those
Sandards and the Guidance Nole roguime that we camply wilh =iiical reguimernants and plan and
parfarm the audit to obtain easonabie nssumece abaul whethl sdequaly intsdhal Tnoncial controb
tvwr fiancial taponing wis ssmbinhod ond' maintained and I sich contrals opamted offetively in il
rateiial respEcts

Dur audld jopvalves pedorming procedines 1o atiam audit avidanos about 1he adeguacy of e nienal
linanciml controly system aver Tmancin) reporiing and theit opeailing effactiveness. Our audil of sipmal
finangial contrals over fnancial tepirting Includid obtiining an undirstanding of intemal francsl
cuntrals over fmancul reparting, assessing the sk Bt o mitens) weakneds sxists. and teatihg and
avialualing the design and oparating effactivenses of infemel contrsl bissd on the assossad mes The
mucsdyrEs salicind depoand on ine ouddors udgment indiuding th asssssment of e nsks of
maEal misstatement of tha linoAcial stemants, whsther due o bews ar amroe

We tinbeyir that the audit ovidence we hve obisised |3 sufficent andg Spprapreto 16 preyide o Dasm jac
our Asdit apinion of the Company's ntermal linoncal controls systen aver nancis) rmporing

Maaning of internal Financial Controls over Financial Reporting

A ompary's Infemal financial conil over financial TEparing B & process desgned (o prvide
reasofsble assurance legarding i reliobildy of firancial reporting and the prepamiion of finansint
stalements - for Hmwmm m acsordance. with genaratly accspled pocqunling principles, A
compmmy's inamel fieancisl control over financial repoing, incluges those palcien and procedures thot
[1) pertain to the mantenance of meards that in ressonable detall, acourataly and ey petinnt the
imniachons and deposificna of the assels of the @mpeny (2] provide feasonable assarshco it
Emastians gt recarnind ge neces=sry io germil preparstion of Hremesl stilpmants m Foearianee with
Enirally ooceplad sccounting principies, and That receipls endg expendilunes af the company #e B=ng
mbtle énlp in aceordoncs with puthorfsalans of munnggemunl s direcios al the gomgarty. and (M
POvidhs reasonable assurence regarding prevantian or lmely gefeeton of unauthornsed acqumiton uss

of dixgosition of the tompan] wts thiat cduld have 0 maleral affect on the trenclsl statemsnits
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Clhuerlere] Soosomommit
Inhorent Limitations of Interal Financisl Gontraln Ovar Financial Reporting

Pecause of T inhorenl Temjtshons-of imerml lindscis conirols ovel indheis rapoiting. nchuding the
posaiblily ol collusion at imprepet managimen! oviiide of conbiois mwtertal mastatzments due i
arrar o fraud may accar and nol be delectid, Alsg, prajections of any irabistion of e intemal financiol
sentrols over inancial reporing to futurs penods sre subject W s ek Wi e el lnarsi coriie

avnr tinansial sepoiting miy become madequati becauss of changes in candiians, or tat the degme
of complinnce with the policies or proceduris may detedonmbe
Optmon

e our epanicin, the Company fa, (0 s raleral respacts. an adeguate mberal hrancimi CANEDIS wystom
ouvid finsncial raparfing and -swch intarns| finencsl coothols over fnancal reporing were opersting
affeclivoly us ol 31 Maorch 2019, bassd on ihe (nternal cottml over fnancel mparfing criarg
eatatilished &y the Company canwidering e esesntm| componentl of taitial contiol stated i
Cuidancs Note on Audll of Intetral Einancisl Cantrais Over Fananeis Reparting saund by he imstiiue
of Charlered Accountants of India. '

FOR SURESH BURANA B ASSOCIATES LLP
Lhirteted Accountarts.: :
Aista et

|

||
Mimnbemiip Mo D0EsTl=—
MDIN 130951 fo ARAA M 6330

lace of Signatue, Npldo
Dutaa® (o) [3) 200
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Lova Internuiionsl Likived
Nole 8o the Finanelnl Statements lar ihe yEar ended 31 March 1048
(AN oty tev fintien Rugats Ao sindiins wdfvessoiins erumedd)

v porate imformationg

Lava Viriormatlamnl Limited {the Wlompany”} i engagped in budisg and man g of mobile pharies, ilorspe Jevlees gu)
eriter wirebesy teleommuniention devices. The Liampany s # public company domiciled in ndin and is incomparated jmder
e il o Companies Act wpplicable in Indin, The registered office of the Conmpiy is located i Kneanipuira, Del
anl ihe principal plsce of husiness is Nolda, sr Prodest The Campny ' lins niy (ndoiese resesrch mid ileyedoprienl center
ool st facfuring eilithes fn Nokda,

Tl financin] stateunents were wisharisd fir s s sceandamce with it pescstution of tho direoiers on

JEmi of prapo e (oo

u. Siatemont of compliance

T'he standalone Guancinl stisements of the Cisliipany havie beyn prepared In seconlisnes with Inding Accouing Stndards
Iml ASY s per the Companies (lidlai Accomting Stondardd) Rubon, 3005 netificed under pectiom 133 af Compunien A,
200H, (b *Aca") mod other relovant provisioas of the Ar

b Functlomal and proseutation cnreoncy

Thee fiminclsl sinternents wre presemiod i tdian ruperk, which i alvo the: Company™s functhennl crency. All aithousis
v becen romrnded ol to this nesivest willots upta Lwe pioces of decimal, wbess otlewiss jndicapsd

e Baniv of meapnrement

The Tinancinl smtemanty have: boen prepared on gong ciicem haslh in secordance with sceounting principles prnerally
sergted in Indin. Thi financinl matemenis huve been i an the histirlend cont banks exoept for the foflowing iremy:

= Investmenty in cquity Dstranicnt of otber eutitie (ot fif valie irmnigh eber comgreebiensve beome)
Investisceit b mutual fands (ot Fabe valoe throagh profit or boss)
Drervative fimancial instriments (at fiir witlue througd profit or los)

d Uhe ol estimutes and judgemonts

Thet grepacation of financial sisemens o eonformity with ‘gencrully secepted nocounting priveiiles regiibies
managenenl o mike jedeementn, entimates gl ansiziplons thid alfeds e applicptlon af wooomnting policies and e
et amounts of amets, Hahilitles, income and experses and e disclosire of contingent Hnbilithes on this date of tie
Tl satgmmin. Actund tisube could differ Shom s estinmbes. 1stfmates sl uderlying sssemmptions are roviewed
i mi ougoleg lusis. Any revislon to sceoumiting estimatis ure recognized provpectively inourment and future periodd
infaemmrion jiboud judgmenn maode in applving neconnting prerticien thae hovve thie st sl Mot e0Tects on My mimaiiiis
reenpiibeed b the Frusiclsl stamments b5 insluded i the Tallovong nomes

Signilesnt edllmmles

Useful Bves of @epreciablefimortieible assets Muringinent. revkeves |ts estimare of the weful lives of
deprecioblednmont| able ansens o maich repoming date, baved on e exprocted wility of the meetn. Utiecialithes in
Heess ol irmen. velito 10 techiical wsd econamie tdsobsennce thit iy chanjs the Lellity of akieis. Carylng nmosmt
al penpoity, plunt mad sgeipmen amd imegibke sty are discloned In Noie Fund Mote 4 fedpoctively,

Befined benellt obligation (DIO) — Manapeien's sstimate of the PHO is hawd on 0 e of mdeyTying
valiptlons such as standard rates of jnflation, minaliny, discownt e ind anticipation of future salury fnereises.
Viriation in thoe ssiumiptlons sy bnpect e (30 artiint and the mmual defined bonofit oxpensos. Caeryiniyg
o (o disfinist] bene bt obllpnrtione amo dlsclossd In Niots 8,

Provisious for warrantles - A provisics i etimated for eapurciad warmnly i nespest of produe sold during e veir
o the b of 0 dectinioal evolistion med pant exporience tegarding fallure trends of produsiy md eosts e teoticrthon or
_teplacéiment. Ca Atrpetijapd al' provigion Us diselosed fn Nie 11

(*{'@A“Wh buliwice st date iesin the oesigemgs pracissmes)t, eianges Id fiets and fegw| npeety,
e =

L
::2\_'? ] 'r'!':'..aj.-‘l



Lave [eiecnstionil Limloed
Mutesio the Financhal Statements fav the veur ended 31 Mareh 2010
(i o svecy i Soicflam Rigpeess MOTn widecs aubariise wionel)

the Comproony sssmses the requircment of provisions wpine the outthnting continge labilivien, However thie ptss)
futiere: uiteousie miay be diTeresl o thils e

Impaicient of Mnancial snarts - Al eoch hulonce sheat date, based on lborical defuid) rtes obnesved tver expoeed
Vife, thats marmprmint sssemwr thie expocted crodii boss an oursanding fiancing sssts.

Evaluntien of fndienhsrs for bapslément of assets — The evaluution of applicsbilicy of indicarors of jmpsirment of
nsaels requiren pesemsment of soveral maamal aad Tsternal focions which could teanlt I dotesiomtion of meoverable

sl of thi assety
L Summary of significini scevunilng polleles
(i} Cliirreud vi Mot-corrent dlassillcation

Tie Comprny presenid guscts and Habiliion in e bilance sheel hased oo eurrent! ton-gurrent closslfeution, A assed i
trubed s caiveng when i b=

Expecied to be realined or intgided 1 be sold or commimed in nerms Fopenitiog ey

Held primurily for thi paspanie of i ing

Ewpecied 1o be realised within Twelve manthn ofter thie reporting peried, o _

ol e s eypulvalent unless wulriehd from being exchanped or med to senle o finhilly for o ot twaive
mumniin after the reponing period

Cwment msers inchnds the carrent portion of non-cume finantinl msetse. All other esety ane clanuiflogd i non-curenk
Allnbiliy Ix eument when:

* v expecied to be sattled innommnl eperating cyele
o 1 b el peinmarily Tor i prarpuse of tadisg
* 1 b e o e oetibed within twelve mintha aflie the reperilig perled, dr
* Thent b o unusditionel vight 00 disfer the sottlomant of the fiahiliny fur s lean welve ronehs e the repoting
period )
Curend lnbilites rehade corment portion of pon-current Taicis bRz Thie Company classifies all other Habiliten s
fn-gurTEnl,
Peefrrred tax paaitts andd Iabilities ane classdfind &y non <urmen wssors pd bl
Ciperiting cyele

T opeauding cyele i jhe Ume betwoen thé sogilslion of uansts [ proscienalng aid thele realismbon I et e ek
exrvislanis. Tlre Campony i dererminod it opersting eyoli us 12 months for the porpose of clissification of = mens
el Finbvilities ar urremt wod er-currone

(o) Froperty, pinnt s equipment

b Hecapgniibm and messirement

Pruperty, plant ind equipmesit o sabed 4o histsrical cust leoes necimalsted diprosiation and fmpairmamt Tomm if ny. Cost
ineutly aitrsbutublo 1o aggnialfion kre capiiafmeil vl e peoperty, plunt and quipm ure rondy for ine, u bitended by the
minngetriml.

i Subsedgint expendinre

Subheemiinrint £oadn are ajiiinflod on e caving aniount Or tecognised o B Sefande st an uppropriate, caly whas fldue

ecohornhe heniefils ssschited with the Wem are probatile o fow o the Compormy and cont 0f e iem cen be msCmEirae]
o rimhly. Whes sig earts. 0 proponty, plani wnd oguipment see teguinad (o be reploced | gl Inteevals, e
ot 00 raceibven & campaien of asseis. AN eepade ind msdateaince s chinrped o statemant of
i m:;qi:dqrﬂ im wiifeh ey sre iocered, '

] e
=}
]}Fwwﬂ?ﬂ for the desummissiomng of the meset pher s vae i icluded o the cost ol the

T




Love ImYerehiisnst Limiied
Nople® o the PVisnaselal Clalemente (ar fhe sear onded 31 Muareh 2015
(i aorsnmir in fyefivoer Rigeews M0 aipiteny ilieradse dtiidee)

ve=haet v mesal I (e pocogoivion criterin fis o (o o .

TR galts ar lows arising on tho disposul or rotiremens of an item of properly, plant sid equipnsi | deiérmined i he
o Tlerence botwoen the sales proceeds amd the carrvlug wwount of (e zxset and s rocoyglsed in the stferrent of peatit wmd
b o Ll d'lt:ul'dl:_q:mn'lm Fe lpermenini. ' ' ' '

Avlronces pald Wowiieds e seepulrithog of propery, plant and oquipment cutktanding st cach balnnce shevt date in clasnified
% tapital advances under the nemecimont sty wmd This coet of nauss ot pat e use belie sich duie mre disglosed sy
"Cipital wiork o progress’.

i, Ehpreviition
Ehprocistion on'property, plait and eqiijimend & provided ve o straislit-Une bhisls over e extlmaizd isefil Tves ol the
et e b - - '
Mty Usefinl Lives
Li¥ice Exuripemet: 5 Years
Furmbuere nnd fitires® § Years
lemonstration Fiatures® 7 Yeans
Vehiclen® 3 Years
Cotfipsier nid Compoheti* 3 Yeuis
Bant and Machinary®
Jigg | Yeurs
Other ) aml Mischinery 3,15 Yean
Elpctrienl Installitions 10 Y

*Blinod an technical evplumion, (e mamngement beljeven Dt thi usefil Nives a given above best reprovent tie perfod wyer.
which the manngnement expects s tse these swets Hoee thie useful frves for thess assicls are diiferent. fmm uncfil lhves w
prestibed ander Part © of Scheduie 1F of the Companies Aet 2013,

Lesshald lmprovements e amarlned v Thi b tenn or 180 years whiohever s Jes.

When slgriificant parts of plant end eqilpment are roqud 1o be repliced of miervls, e Cormparty degrociates hoin
separmely based on their apecific maful livex

T residnnd walues, useful Hiven and metods of depreciation of property, plant and equipment arz 1eviowed ol cuch Mnancial

viur énd and adjusted prospectively, i spproprlale
(e} Intnngilde aaieis
i Reoognithen nmd inktial messurement
ntanjyible snsrts nequired separmtely are mesmannd on ol recognition at cool. Following lnitial necognition,
Inturgitie pssets e corriod at eoul less ueenrmsilatet nimnlting and mresmmidited fmpmirment lomses, if any .
btermnlly penarated intwygible s, excluding cupitilined develppminl costs, are nel capitalizod i
exponditane is rellecied o the sttonsend of profic and loss e the yer by ilubith e exporidituee s jieareed,

i Pelkegwini expendiiure

Swbrequent exprenditure.m eagitlined only A€ ik probile that Ui fitiire ecomnbe beneli isscinted with the el e
slll Plow b the Comppoy:

Wt Amurtiastion

The useflul |fves of Intangible assets & ssewed i finitn o stotnd befow and this ks we amenised over their wseful Tives
unid ussimsad Tor impairment whenover Mere Iy an indication ot ab intingible anset moy' be g

Haefu] Liven
13 Yeas
5 Yeam




Lawvi 'miergdidionsl Limited
Maresio ihe Filanncinl Statements Tar the year ended 31 March 2018
(AT oot i Crorrm Kigsavs A0S sndocs opleriedie itidival)

erdgeaid usefl (il o0 the expecied pngm of conmmpiion of fuitice eemnomic benefiia embodied bn the ansst e comldersd
e maodify the smonbation pesiod o siedand, a8 wppopriale, anil e tretad s chages in accovnting. emimes. The

arPurtisation cxpésing on intiogible sssets iy eeognisest in the satemont of profit and foas wsfons such expendituio forma pat
wll mevying vilue of anotler nsiet

Crsmi o Iomses mrining froun de-recogivition of in litangible tsael ae mensured as the differsnce between e e dingoadl
Eru:m:hm_ﬂuuunﬂiug st of i weset and are recogrned in the srement of poofil wnd bows when te neve) i
Ernpized.

Re€warch wod davelapment oy

Research eosl ar expamsed o0 inconed, Devickopmant expendituie incwred on wn mifividun praject in recogpieed o
unnFarygibrle anset seben e Company can demaonseeste sil the following:

Tha technien! Tensibiliey of eompliacing e mtangibie mont no that itwil) be availeble for wsi o sule
Tis imbeation lo eooplet e b

Hiy whilify s ase or sl the s

Horw' the aanel wil] pesicinte Bitinie ceomomic bl

The wvailabifity of adequnte revouneds 1o congtons the developinent and 1o e or iell the st

Fhe ibsility oo mieiaue relinhly the espenditurs wiiribtabie o/t minnglble ssset daring development

o O @ B @ &

Fallowing, the fniial reconition of fie development expenlibue s an psst, e ool modil b wpphiell requbnmg tha aneet o
b carried ot coet bnan sy ovcumuliied smertization and neevmmlied impainment T, Amior|zaton of thie asset byl
whed deselopmerst s compite and the anned bs availbile for use, 18 s nmontired on s stralihd oo brsls obie the perisd of
expeuied flers botell from e relwind projoce, fe., the estimated usefil il of npg w (ive yeare Arveization in reeojgniz
i fe statomant af prdic sid los. Thiclag thie period of developmint, the anv is tuted for inpaiement sy

() Lomsey

The determinntion of whether o arrengunent s (of contiing) o lesse fa haned oo (be substanee of thee armbgese of the
incaplon of the leuse. Fhe arvungement b, or contidis, 2 e i7 fislfibment of the aromgement (s depradent on the use of §
specific paset or ety and e urrAngement colveyy o HEhE 1o e tie wadel of danetn, e U tHat gl B nob cxpliciily
ipetified In miv aoronpenset

(e TR R TR

A lene o tranafiers subuantialy sl) the raks wnd vewntds incidentul (s owieribip to the Compaiy ks chunified o 1 finasey
leuse, All tther lednen wre clusnifimd s apesating leases. Payments made rmider operabing leses ano-chargest o stateman af
profit i lows o m stiaigl-lne beis over the perind of the lense unless the pryments afe sirscteed 1o ndrome In Hoe with
axpected ffenirh] illation w compenaste fur Use lewsir's enpected inflatismry cost oorses

() Vmpuirmest of nod-Maanelsl siaels

The Company isstuben, w ook eporing dute, whidher there b an indieation thet an aanet imay be Uupnired 17 any
Bihloathiniy pxtsts, or whiel snhisal fmpairment testlng for an st orequined, the Coampany estimaten the unuet's rocovernlile
miciant; AR sniets rocaverail amount v the Dighet of e maet's i valie less costs of disponal el Iy value in use.
Bucovernhho momoi s Setevilned foe pn bndividan o, unles die ssset dees vot genenite el i lows that are larpely
imdependent of s Trom ather assein or groups of anset. When the carmying mmoun) of un st exnccodi ity nacoverslile
nimouil. the annet b comldened bnpaieod sed b wrliton down o B recovemble amert,

I usneuning sebier in e, thie estinntid futire cimh Vv are dingourbed po thlr prevant value uaing, o pre-san qilsim rite
Mt reflects eytrent market ssseysmenty af the tlme valie of money and the risks specilis o the ssel In determining fiir
wlie less eonts of dinpoml, recent murket tratmaetioms ane ke o scoount. | no sech transsctiom cin be identificd, un
uptproqriate. vahwion nodel s used Thess caledlafivns are cotralutined by valiation mulliples, qooted share prices fur
publicly trnded compandes or otber availabte fife vatlug indicutors

AR e Dempary hases o -'M‘_“:”" culeabution en detailod bodygors and fovocmst caboulatioms, Thest bidjn sl fisecis
'y petindiol five years, For lungor porinds. u long-teem growih eale is caleulated sod sgplicd 1

1l yenr. T estimate cash flow profection beyond periods covered by the peos recen
piluties citsh flovs peajections b the budgel uslig o dandy o declining growih rute fos




Lava [Wierndiiaisl Llslind
Note®is thre Vinancial Statemayin fur ihe yonr enided 31 Mureh 3000
£l aettiarcty I ivelfion Raisassy' Ny sipniesy (Wb erveles: stuteali

fheequent yiars, mktw un itcroaslng ve cien be justified. |n oy cose, this growih reie does sl exeesd ihe bty
#turupe growth rate fae te ploducs, ledares, or ooty or counitries in which the ey operutes, or fior the markel n
suiich e meet iy uspd,

Berpadrrmm Mo, including HEpErTEn o9 inveories, mre recopnised in e stalenent of profioand om,
(1 Finawelal nstrnmenty

M fnnolal istriamest iv any evntrmet thil -!W!l-fl:ﬂ o & fironcial et of ane antity apd o financad Tubility or equity
wvErsnesd of wother entity,

Fimncinl wusety
R avrgaidetors avd frltind mmenmaremens

A fippcind snsets gre resqgnised initililly sl Balr valee phus, In Ve case of Tnancial sussts not rocordod an faie yaine thream
persfit o lown, trananetion conts Mat are etirbulebie (o the seqiisition of e fmmeinl soed.

Cles{flcmtton and subregaeni menuvresent

Foo perposes of pubsmqoent mentremen, Muopcind siseir are classifled I foor ctegur ey
v Dhehi matrymoms m e isod cou
» bt murrsmerty st e valoe through other congerehentive incoise (FIVTOON
Dkt Irivtroments, derrvatives od equity inatrumeonia ot fiste walue through prafil or e (FVIPL]
Exqieity tmarments mcusured i fair value hrugh ofer comprehemnive income (FYTOCT)
Deht lsstesetres ot awrttnd et

A Tikebt Inatruinent’ s nheanired st the winortbed eost 0§ bois G fsflawlog erndiiens ate met

n)  The et is hokd within a businew model wiose objoctive in 1o hiold asecti fir colieciing contraciugl canli Mo, and
by Contracomal term of the ssset give rineom specified dites bo cauly Mews that are sololy payments of printipal and interst
{5PPT an the poincipal ammoont otstaniting. o

Thin extegury W mest applicuble 6 the Compuny. Aber il muansnrenpe, soph financial sssets ore aubsequently
reusured ot nmariscd conl ming the Effective Ierest Rate (“ETR™) mettod. Almortided cont i calenlated by dukelange fiigs
eeount duy diseound s pressibae an siplsition and lses or costa thl sre an miegnsl part of the IR, The B mmodizaion
o inetuded in finunee income i the staement, of profic wd joes. The loases arivingg i impidrinent e vocognized in the
stalernint of profit i) foa This category peverully apphies 10 trade and other roesivables

SN dmt e wr FFTIL

FYTIL, o rodbdunl calegory for debt lsthoments. Any débl imimmiend, whbch dues it meet the criteria iy eitteznriztlon
o e | pnd cosl o ms FVTOCL, b ilmsificd o8 ab EVT)L

tn ncidition the Company ey elecy b desigsle o dobt iystrmens, whicl olherwhie mmests amartized com o FVTOCH
crifarisy a6 at FYTT. However, suh oloction is comsidered only i dufiy 80 reduces or ellmitaos & meanarement ar
reegipltion lconslstiniey fielesred to o *oocountbng miswich ')

Db toseiienti inchided wilhin (he PVTPL catdpoey are inensired wb fle vitlie with ol ehanges recom e i re
stmemeiit of profit amd loss. This entegoiy [ applicable to mvestmenms il funds

Edalit intdr et o FPTECY
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(A deendy v byl Bopees Al oo weeilonn rderviibe shatl)

Bk Ensdrinmenits ncbudod within the 'V TOC] Chbigasty ae!, reasmrecd mitlally os weell s nl onch reporting date of fiuir valod,
File walue: mereemanms are rocognizod in the other comprebemyive inzome (OCH). Howeve, the Compiany recognises iesent
Ao, impaintest jones & heveonls ned forcign exclange gnin or Joss it the satement ot profit and foax. D
chaeongnirion of tie s, el pim or' lons proviopsly revogyited in OC 2 reclassified Srom (e equity to ualemont
ol prafis and Toss (FALY. Intenest earnod whilst holding FVIOC] debt lustrment is teparted & ifiieeest irioome meing the
ER method

Eiviry: forvesrmunity

Al cqmizy ivestisins in scope of Ind A 108 wre messinsd s Gir viiliae. Equity Inutreistvents which ane Jefd for frading we
2 FVTIL For all other ety instraments, flu Ciomparny may ke an irevocabie election 1o preseat i othes

conpreheniive inoome sutneiquent chopges in the frir value, The Company niskes sund) election: o an_ Enstromon-fy-

Lmttrniemment bunls The el Bt o i wiisdi on infiial recognition snd in imevockbie

ITihe Compony decides o clawify mi ety festrament & 5 PV, then all fair vafus changen on the instrument,

eabifing dividends, are meagnized il OCL There Iy no recyeiing of the aroutn from OC) o meleass of profit and

las, even on ke of Investment. However, this Comprity muy it the eisilative gain or liss within equity,

Bty imtramends incfoded withii s FVTPL category aro: mewsiiod ot Bl valie Al ehungss in fair valoe e Sading
Wividdenad e secown |z b the stitemont of profit and s

Arerecognivian
A llnnelol seeset |5 de-recopnised only when

= Therights to recelve curh flows rom e auer lave expived, or

The Conwpany fus tamsferred s rlghts to reeeive cash flown from the waset ar has ssioned in obliguion 1o pey the
received casfy Mows i Tl without smaterial deluy to o party ubdes & °phs-thiraugh” arrmngement; and oither (u) te
Cotipany hun trammferred subitantially sll the risky angd rewards oF the st of (b) the Company habs neither traniderrnd

o retrinet batondially $1 the risks ind rewands of the ansef, butt how transfiereed contral of (he misor,

When the Company bus wunsfeered It rights b receive cash fiaws from an aosat o has emered o o pess-hiough
armanigmment, i evolantes IF woil o wlat exipnr it has reteined the tisks and cewardi af dwneralip, When I fuis (LI
Iramiforred nar rotnined shatariially all of e visks and rewards. o tlse nsiet. nor transfarred contrmol ol fhe wsadt, the
Conpanty contimies v tecopnise the trans frad naiet o the exeent of the Comparry s contiming involvement. In that cese,
the Company dlvo recogatises in ausnclated lnbillly, The tafered st and te assngiated fabillty are messared on g
baptls, thait we flects the shlis and obiientions that th Company han retalned, '

Contlnniing nvilvenwns e whes he fotmn of 4 gurntes over e ransfarmed aue s puemsured i fhe lower of the orginl
ey lsig nmoimt of the mesot wid jfie socimmm. emoung of eosisidorition i the Caimpainy could be reguired o sty

Feviparirmiant of fimanciad wei

In nccantihiinee wilhh nd A% 104, the Compayy mppliss expectad erodil T (ECL) muoddl for nieisinemiant il rocagnition il
imnpmirment Jous wn il ivigs TinabicTal anasty mpd evsdly Hik exfatire

2 Financial wmetd that iee debi batrimients, s an essured 5 anmontissd eod e lmans, debt secunles, deposing,
trante reeelvalbibes smd bank balance _
b Lamn eounmitrged whidh me mol mamnered is o V1]

The Coppany [oflows "simplified spproach® foe recoptnltion of bepainmen lws allewimee on tada receivnhilon. The
ugpbbestion af mlmplithed apprasl does o requirn: e Company uv track chinigs in credil risk. Rather, i recopnbey
uppibererst lons alfovwonce Baned on ftine ECL i eoch roporting dale, vlahit By 4 fnitol reca bl bom,

: wm@ it o % Jagn on oher fininial ansets and risk exposure, the Company détesmines i whelbar there

peyumee Mnthe credh | vlsk since mitial pocseini. 1 coedit ik i mol ncoeaned shgol Tennily, 12-
i ﬁ.- wieed b provide Tor inpaiement loan. However, i aredlt rigk has frizremed wiphificantly,
RS woquent prtbod, cedit qunlity of te inurunen improves socl that e s o langet a

Vo W
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FAL svtisimin in didiom Rugreew il smfees atlioriive wiged)

Savifienm Fcronse in ensdis risk smoe! il recopnith, thien Ose antity peveits fo recosmiving impairmend loan slfowanee
DBaed o 1 2-memb ECL

E-fotime BECL are the expeciod cralil lodee renibtlng From all posaible el eveills aver he expocted life of o financinl
Entrumenn. The 12-monih £201, v a partion of the liferime BCL which rnhs fom deflt events tiat possibibe within 12
rosmitha after the reporting due. :

ELL b jhe differunce berween il contratun) cwsh o thai are doe o the Chmpny In scoordance with (e ettt anid
slthe canh Mows that the ity expests o receive (e, all coth shawttulln), discountad o the origini EiR

Tle Comppany tises @ Trovivian matrh o dewermine lnprirmesr fos olliwance an penifodia of i trido meoeivabien The
piivision ety i bosed on (s hitoncally observed defunll mics over e epocied Life of Me tde receivibiles and s
wedntod for forpard-lookbin extimnizn, At every reportig dite, the il obamrved defpuli rtes mrw updated ind
eFunges in the Forwued-looking estimates ave: ann by

EUL fnpaimtiom foss allowanee (i pevistal) recagnized during the ptied i recopnized &t Income expame i the
stitemsid of profit md loss. For the finmmeial inets mensired moal amortdsed cont, contractual rvensic recelvabibin, FUL i
prmesed ns mn allowance, Lo o an inbepl part of tle wemerament of ose ansets in the balance shoul, The allmwanes
retfuees the et carrylng amosmt Unbil the wsset meciy itte-oll etiterls, the Company does nor medioe mmpwimme
allowanee from the gross cutrying amount.

Fivametnd Nubilies

mﬂwrmnﬁhgq A TR T A

Fimuneind labiTities are elasaiflod, wl inliial rocugnition, ms Hamicinl lnhili s ar fair vule Whrough rafit o s, Mg and
bomuklngs or payalsles, s mpprogise '

All findnéinl labilitiey pre recopuited Initlally @ air willue and, i ther cee of Jows and bormwings i pavables, il of
direlly attritwrabbe tronsacting costz. .

Ihe Connjrainy"s financial Habiliries inolude e and oiher payabilen, loatis aud botrowings Including bk avirdrafis,
firmmncinl ginranioe coptraciz und derbvative Anunei) Ittt

Subsrywent Mewrmecmeni
The mensaremun of Tinancial lislilities depoidy on thalr elasaifionthon, w diescr{led Becherm
Flrwsctal Habitites at fofr vt thrmgh gl e s

Fiouneial lnlilltkes at Tair walue Haremigeh prorfin o fms inalude Bririciil linbilitiey hedd liow teadding pecl Birticeal inbiliiie
designated yipon initinl recognition m o fulr valis Uuough proli or Joss, Finnneial linbiliGes are chisifiod us buehd i
trnding i they ave Incurred fiw Hse: prinpese af repurchaving i the nir teent This category sl inchides derivigive finuneld)
Matrimenty entered into by the Camparty it are nnt desiynated as heslgling Instrwmunts in bodye relmtionslipy e defiuest
by Tl AS 10

Cimin or hoanes tn Hibilities held fa trading s secupmboed in thi smtemen Of o e el fima

Finnpezal liwhilities desigmited wpois initial recaynitlon al fhir vitlee trongh profi or low sre chircigmabed in wuich b vhe Trdilal
dbate eof recogitin, and oetly (¥ ibie oriteris in Ind AS )00 are amtisfied] Fod Hisbifithen deviptntod s FVTPL, Filrvilse gaims

b aEribusabie o changen i ow eredit rak are reosginleed In O, Tliee Fains’ foss are oot subsegquanily tranafisred 1
staternent of proflt end Joss oweser, thie Gomipaay may imiefer the aunislative gain or i sithin oquity. Al it
chamages i tair vislie of such bnbvilily are recognisd in the stibemen oof el disial e

Lisnns apel borrowings

g louny and berrowings are aubreuenily mhewsured of sineoniece cosl Nsing the KT
atertiend of profi und leas wies the Tiibilliies wre sharecoanived w well s theaugh tie
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(LI snweietu ity e Tl Supsees RO nilieas oalivsesss i)

Menortiseil ool by chiculitod by iking into sccous wy diwcount or pecsniim o icgibslton md fee or cosls il ene ai
i ihggrinl. praert et TUE. Tl BT mnnoe fsit v s i boidesnd it Mimntice suits tn the sttearent of prafis s foss

[ lmneinl gusrantee controcts

F insciul jasirmiion contrinis sued By the Compary are thone contracts thot reguire s poyimest o be made 1o refrburs the
Welstew fixr i b 1 friictirs. becaisis the sipecifind debior Tails 10 make o pryment whon due in sccordance with the berm of §
iy inmtromont, Financinl gusmniee contraets ae rocogrisod iitially is o labitiy ut fide valee, sdjinted R trannnetbs
cacxty tht s direedly atsribwtable to e lssunnce of the guanimiee, Sobseduealy, the ity b mesimed ot the bgher of the
wimsunt of loes wllowance ditermined = per impairmond requirementy of Tnd A% 109 and the amousi recopningd less
ccufuiniive dmgtisat oo

e recognition

A financind Nabjlity is derecojnised when the obligsiivg unides the labitity I discharged oe cancellod or cxpine. When an
exhting finamelal lability Iy replucedt by ansther from (e same lander on wibstan|(ally different terma, or the terme of an
exiting Hahility ang substantinlly modified, much din exchunge o¢ modification i tesled a2 tse dereeagiition of the origing
liahiliry and the recopuiition of uwovew Uabifity. The diffiene in tve respective carrylng amounts & recopnlied I the
it iment of profil und Jow ' '

The Coanpaiy debermines classification of financlil awsets and labilites on nitlsl recognition, After initial resognition, o
recimssification i mude for finoneia] st which are equity istrumeiits and GEnancial Habilites. For fiadncisl nanets which
were dubd frsbruspenits, & reclissification b imade anly 10 Ukere bs a chiange | te biminesy el e e b se weset 11
the Conmpamy rechuifies fhwncial waseis, il appiiey the mclamsification prospectively from the reclasfiearion date which &
thiefirst day of the immodiately next repoting petiod followitg e chmjie by bimines model. The Campany dees nol restpis
army previewsly recognised gaim, losse (nchading impairment gabn or loose ) or inverest

Flissiiedisl messt il Bnaticlal Halbilities are ol¥set and tie et st is repored m thd balance sheet where there i hegably
enforceadle rlight o offsel the recognised amonnis andl theree {6 an ntention to sende on o et basls of reilis e sl il
sartile thi labllivy sl luseoisty,

gy Durivative Noancial mstrament

The Compaay s derlvitive Somcial stnumants fe, Soeward nod Bimures carrency contrets i bedpg [ Forolpn ey
vhska Such desividlve fnnoclal lnsmumends are inilislly rocogniscd ot fair valee on the, daie on which o derivitive contrect i
wtticred o and are subsedquently fo-mensorod o Tl vidue. Dorfvativos iee carried i fiioncinl nsscts when the Biir vinlue b
pesitive and a Auanclal UabiTities whiss (e il vt In negative. Any mine or losses arjulng from ehisngzs in Ihe fiir vaine
aof derivatives are daked dirsetly 1o staemmi of profitand v, The Company b not applics hiedae sceounting.

thy Fair vabie mesvnremont

Tl Compmuy resvare i lnancin] imetroman s smth es deriverve of fair volue o cach bifance sheet duie:
Falr vulue # he price thi woitkd b roceivec g nel] i s e pald o tramfer v Usbiling in an orderly et ion bolwesn

murked partlefpints al dn messiromen) date, The file valpe meaerrerent 0 baved on the presmmption thie the tarmsnetion to
wtt | ihn essel o ypomafer the Lintbicy mkes place oither:

I the principal ket for e aoet or Tiabiliy, or
* Iy the abaonce of & prmaipal market, n the mot advintamas markel for the paet or lubility

Th principal ar e mout advinmnseons marked must bo seoessibe iy te Company.,
The fie vitlve of an avsojeeakiabilmy s memmmmd g, e pesmprions Gt madai paricpons wosld use whie peizing

+ Ml vt o FalsiTity, agsifniul thile iherkel pasticipants wt in (seir conbonie. best Intarest.

aicin] wesol ik ol acoount o mmked pactielpaat’s ability 1o gencsate etonomic
gt nd Bt e or by welling i b anolher mieket patichsanl thal walild we e et in
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Tl Connpany wmes Vidhietion tchniyues thet ate agproprinie i the clrcumstnces and Tar which nuificien duon wre sviilalie
bexmeaunny fulr wakie, masimising this ws of relevant obsorvabile inputs sisd iinindsiig e use of urobservahle Ipiits.

Al gninats wd lisbilitles fiw which felr vitlie fs mssured or dimcloned i the fHnancial mcnents i categarised within fhe

fesk value hicranchy, dexcribed o follows, Dised on the fowest level Liput that s Algnificant v the Gale il mesveremant oy
i Yhale:

Lvel 1= Quanied (Uhnndimted) marked prices b the sctive wsarkess for lnrithol nesots of luahilitiey

Lowel 2. Valuation tochiniques Tor which e lowenr Tevel tepial thal fn s fleient s e Sk vilon messaremoni o dineealy oy
indirectly abssrvibile '

Lewl 3- Valustion teckmlipes for whigh ibe lowest fovel It that 1 wignificam ' the fair vlue mickspemen b
unhservabie. '

Fat atsets ol Nabilities thor are rocopnied in the fimsnclal suleisns o) recurring binks, the Company determiines
‘whather’ tranafess have occured betwesn levels in the hiesurcliy by reausesilng eategorisation (based op the lowes) level
lrnput thnt b= syl e v the fair valme measarement i u whole) ar the enil of wach repasting period.

At ench reporting dide, thr mamgement analyses the movaments in th vinlues of suncts wnd Tinbilitios which ire regqulred ta
b re-mantured or re-ausessed o por the Congany’s pecomniing policies. For mis annlynis, thee missigement or is expert

vietifies the mujor inputs spplied Tn the lidest valdion by agresing the infomstion i the valation compatation to contrac
i athier mélevomt dogumimis )

() Inveninries
Evenitusrles ave vailied ot bpwer of cont and neet nenlinable vulue.
Conty Incutred bn beluglng esch puudiict to lis prosn) laation and eondstion uee necowmed foras follim:

*  Waw materals and spares; dont sludes cest urpwﬂuqr. and athor cosis mcurred i bringing the invegiaries b tielr
peesent location und condition, Cest iy dettrmined an veighied aversgn basks,

«  Finished govils and wiirk in progeein: cot lmoudes cont of e materials md bibor il n pripertion of manfrcorng
overheads besed on the normal aperating capacity, but ancluling horrowiny costs Cont ik detiermined o wefphisd
nveraghe Dmnada, '

o Troded goods: ot bichades et of purebass and othies oot ingarred in Iuingying the imventories W deir peesod location.
wnd conditon, Com b determinod on i Tn Gt oi bists

e relinablo value b thy eutimated aelling pites L this aivfiiny eustnie 0f buslneis, Jess estimated cos of cpaplenion g
fhy estiated] cous necessary 1o tika tlie snle,

) Hevenue recupnithsn

With et Trom | April 2008, lud AN 118 ~ “Revenue fram Cantratts with Cumtomers™ polifeed by MUA. vide I
wotIleation dated 28 Mareh, 2008 which superiesdon. fnd AS 18 - “Revinue™ i relited Appendives

We poooiy e revenue |8 sccondmce n]:'h ol AS 15" Reveomie from Cootmes with cutimen™ ing thy s ed
retrompeciive method

"The Company hoa recognise revenue in neceddise with Tl AS 118 by applying the Tlborws fige 3 Shfos
| Ibenntity the contrmots wily e ciunuws,
- dedeniity the separune perfiirmnnge obiligatiom,
NI Prtesiashoe (e (enmnaction price of (he eontruer,
TV Allneste the, wammsaction prine to gnch of the suparie peefirmmncs ahligutinm, ind
N Revopnize the ey szl performusice shiigation bs satbefie),
il ™ Y

Reverie fhom contrugls'sj g4} i recopriized wlken contral of thie goads or service are tmmkferred to e custimer
k'%’ i ity wldistitin ontitled in enithnage S those pobda o anevioes,
1 e
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i=""mue srminky conprises Ui e veibiee of (e contldemtion received br' receivable for the b of joodn’ b ihi ordiury
eo®te of e Compony s sctivitles. Revenme b ihown et of GST, retimm, sabis Incentlves md discomits

T Compony has concluded that i 9 the grincipul i all ol it revenie armmmgemants sinee i is tho primacy obhgor m atfl the
el wrrptipemenis us ) s prieing bitiide smd B also esposeit i inventory sad eredlt sk

Tha€Ciimpoany sccounts for volume disgount for priclig incentives o customiery us @ redugtion of revenue bassd oo eatlmate
of @plicahle decmomincen|ven.

S Dl Services

Re=vome from nales of fervices in lhom inuletion of third pany mobile applicatioes in the handset amd ix recogmized by
reflEzire 1o the ktsse of completion, me of GST, Supe of complethon |s

IS by refironos o services porformed o doto & o percertage oF iotal servioes 1o be parformed.

([T L5t

Fid il dlebi fisiruimenti mennimred ofibar o amoriised cond o af lde saloe throuih ollier wehenslvie oo, o
bonre b recendind ming ihe BIR. FIR b6 the mbe thet axsctly dimcomnts the estimated Rt TyITERTS o Fecelis dvar
the= ipected Nile of the Mnaieinl instrwnent o o sbutee period, sheve dgipaoprize, o b goas cimylng onooant of e
firvmcinl duses e b (e mortised cost ol & Gusein] Ebility, When cabilating the elfective [maresl rale, the Conypany
ratinnies the expecre ol flowy by comidering all the cormmmermnl termmm of the fnencind imstrument o does oot comider
e mported credit lusses. Interest lreote I fnchuded b finince incsme fi ihe satosnot of prelitand loss,

Davlend lncanme
Drisderd Income i necognised wihen the Company®s right ta roceive the smount has been asmabibshed,

oAt llh_-uﬂl:

Twale Reerivalilis
A reivnble rageetes M Compaoy®s rght oo s amomemt. of eonyidemtion that s uncanditional.

Conruct Aswin
A omilisct nuset by 2 el to connlderation thal b conditional wpon ficton other than thi paskage of time.

Contrict Liabilitles

A Contragt Bubilitles |s an entily's obiligation b transiir pouds or servives o s clibmmer Toe which the entity has reesived
oosderption {vr the amaomd i doa) from the opstamer. '

(i) Forvigm currencles
i Funeriinal e et ciiation cur s

frems inaluded o the fomncial statmgmentt of the. Conmpany ane- measumd asing e curroney of the primary. ceanomic
ervvtroeniaeid (o whdeh b opiautis L the *funetlonsl ewvensy™. Thiswe fnosebs) suiemems e presconted i i npes,
which ix alsp the functlonal currency of the Company.

i) TrammarTione anid Burlarrencs

Fratlgn currene'y tromame i are regrted in fiimcd hematl ewrreney o the exhisnge reles :rre'mﬂiuu it the date of ramaction,

Fxvsanie dilferenons privkig oo seithoment of insnactions, ore recogiived i inoome or expenne in e yer i whicli they
lir e

ALl balunge sheet date, all monotary items denorinated o ferelg ureney, are reporiad o the exchaige i previdling al
the bakimee sheet date and the sesaftant gain or b @ moognised i the statunent of profit and loss. NMon-manetaty Hems
which dee citrrlod In ez of historizal cout denomiinmed In o forzigh eitrency are regorizd indng the exchange se at the (date

il by kg curmensy are translised puing the exclingps mics o) thy daie when the
i, e tramation of mon-renmetasy items moniared o fale value: & iroated i line
op the clumgio Wi fair valog of te Wem (ie., tauslation Jifferomces o lbwarm whiani Ear
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i et i ki Whipies MERTAON iilesn delbitinine ahitnad)

s uiin or Toss bo recoguingd i O or statderient of Frofl and loss, s o meogisised In' 00T ar saiemiem of profit und
bk prapurctively ).

I Tecome inxas
Loyt dncomn far

Cluerird Ipeojiwd tan gsseds and [[ahillties are mreasiorsd a1 e amint eapeetsd (o be recoveresd Trom o paid o the tasatlon
sitdaritiet The tax rates mmsd tnx fews wieed 10 compte the amount ke thooe el wn enocted or substantively enuctod, i the

repating date b udia.

Custaent thn annets wned current toa linhilities ire offie ondy i there B & lepally enforeoshie rlght to st off the meopnised
s v, and 1 i mtended to readise the amser and seitke tha Habiliey an o pet basin or simalmnaooly.

Cutrent dpse e rebithae o e reoogmised ovteide eatemenl ol prafit end b s oregopmiisd dlther Ino otler
comyreteEnmiveg incomi of in equity, Curria b itoom e recognined i eoprelation 1 the uriderlying Ironsaction cither in D]
o deeetly b equity. Manageshuel perhodienlly evlumtes. positons tEen fn te o resuns wiill respeet o shiuitions in which
ppvpicable wn regilitions wre suliject 1o interpretntion and eatablibley peovisions where appropriote. Paymenis of trs an per
i Alernotive Tax (MAT) b inoluded i puirt of current tux in stteeneant of profl and low.

Fipfervad dcoime Tar

Dieferree Income tax is providad bn full, wsing ihe “Hhﬂi!}' el oo esiguarry differenes arlaing letween 1 taa bases ol
ez il Jiwhilities s their corrying amevis in the fimaneisl saiemenm oot reporting date. Deéferred tnx i mawsared
(sl ot thee tare vt s el b, L nmmicted o bt ively enieied al Ui regeting Jide

Delerved tax nbilithes wre rocognined for nll tnaable emporary dilferencen, euept:

#  When the defond tax fahiliny orisen from the inltinl recognition of gopdwill or an assat or Iﬁillinrhl i trananction thnt {s
ot bk combination sod, ab the Hme of the srsaction, sMects nelfiee (he pecsuning peofle mor axable prafin or
Fiask

= I respect of tnxable temparsry diffemmess ansichited with livestrenits by subnibifineles, ssocisies und betcrests b jol
wvestires, when the timing of vhe reversil of the ieenperary’ dilforendes cam e controlied wind 1t is probiohle et the
tempeerney difforences will mol reverse i the Toreseesbile future.

Evefeirreal tam ety e recognised for nil dedoctible empotnry. differrences, (he cany fooword of wmvned o credlis anid my
et (s Thses. Dlefernd tan assets are recopnised i (he oiterd that i s pootsable that taabile profkt will e available
dgenind whicl the decuetible femipomey differencoy, sl e cseey forwmd of anuued tax ereditg amd @eunod ey lossos oan be
Wb ITiaesd, ece:

& When the defered s wroel relallng i tue deulaciibly ey differene urises Trom the Jnlin) recopnbion of w s
on lmbsilily in u fmmssction that is oot & bosness combiination and, ui the tine af fhe wemaction, wffects neliher e
nodotinting prolie wer tmnbii peoflt or los,

¥ Inoowapout ol dedic(ilbe temporany Ol Mercbies wsochited with investmigot i subuldiaried nisoctives aid St o join
yentures, dilerred tan psin o recomnived oily o e etent thal i b |'-ml'uh|u Wit the remporay differeices will

mj'cun in A foroweenbde futu ol teable profi will be availabic aguime which e lamponoy dilToroom oo be
(] [

T earvyiing moiuit of defisrnod toy sssots i reviewad ot soch pepoting dade and redood 10 tie extent that 1 s o longdy
prohiila thor sifficient agable prafim will be pvalablo o allow all or podt of e deforred a omed ™ b iV
Uibgcoynined defvered fox nsscts mv re-ansoibiod nt esch reporting dode lied 0 necosnined 1o the extemt e {8 ling beeome
prrhsulile thiiel fiidime asnble prolits will alldw he dicfermd ms meset tn be recovered

Lgierred b pelivin [martd oninsdider sttt f pedli sl Joss b veciprisad elther b odlier uuﬁpﬂmlw
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Dreferred box amte amd defermod fax iabifities. are offset, I7 8 kegally ehfireenhle i ey fo sl Erres b pssets
agemint curreit o lntnifthes st e deflrred oy st sl Siferred taxes relign fo thie some tasubile emity and the same
A XA avtefluarity.

MEAT b mpplicitsle w tee Company, Cradit of MAT i rocognined wa defierred s msset only whon it i profuble (hit {dkabie
prsafit will be avallatie aprinss wivich the ceedit can be utillsed. T the yoar in shich the MAT enadit heoomes elighhle b bo
roeiinised s an neset, the wald axset is comled by way of 5 eredit 1o the detemes of profit and losy scoount. The Compuny
vy ihe sumo af oach Bolince iheer date snd writen down the enrrying mnont of MAT eredil entitement 1o e ssien i s
thiv beigger probable fhist the Comparny will puy popmil icose tas during the wpesifing period.

(oe ) Retirement and other emiployee besicefiin

Hotroment benafit it form of provide fund i x defined contribugion sebomie. Th etitiibitioe i e proviidenmt il ane
chaped to the stulement of profltand lows fbe Hse yesr wWhen an employee roniders thiy rlnted service. The Compuny has o
olebgatiem, wther than the oontribution gayasle 1o The providend fuil,

The Compansy eporities an wnfandod defined benefin guity plan for jis extipoyedd. The toit ol providing benefits wides 1k
platvix dotermined v the buils of actiurrial valustlon st each vear-end, uibngy e preyeetied wnlt eridll method and charged to
atmtemeid of profit el ls. Re-mmmaroments, compuisig of actunrinl gains und bounes, the effoct of the amet celling,
exchiding nmennts included o net fterest on he ivet defined beneli labiifity, are reconbsed immedinely in the babines thoat
within eomrespondiing debslt ar crodit - petmined cam g thremgh OC1 in the period in which they ocour, Re-mensizemets i

nok mcinssified o satemnent of profit snd fos in sulseguein periods.

Aceumlitnd beawe i vrentad ms whorerm emploges bete i i the Catmpuny hivs ne imeanidiional dght o defer (e LETHITE
The Compuny miziaires the expocted eoat of such shsences sy e wclilitienal wmoaet that B expocts to pay e o resubt of e
uirpssed antitletent tint hes aceamulated o the reporting duse. Suek compenited ahustices sy far hused oo e
uetwarinl vafiuntion uning the profected unit credit nathiod o ithe woasend. Actiuelal gaingWeses are invmedinfely takon tn the
stutensent of prefit sl loss,

() Prinvlsloms sied Conthngent Liahilites

TR

resperaf

Provisdonn trn recogatised wiheu e Compiny Yes i presen abligathon (legal ar conmtrctive) as o reesgls of o st event, I i
probsbla ot an omflow of esores embodying ecomemic benefin: will be roguized in settle the sbillgmtig wed & relinble

sxtitnity can ba wmode of the smount of the ohligaioe The espeme reliling i @ provision & peesenied by the warement of
prorfit el devs et o ey reimsbrenant, '

1 the effeet af he tmo value: of money ik molurial, provishoie are discounted wlaig o current pee-tas side eyl ieflects, when
ippropringe, the rishs spovific o die Uabillyy. Wi discanting b mand, the increase in the provision dug 16 the prsage of
Ve b recagbeed a0 0 finecs cost

L R r T TR TR T T

Proviioia Tor warraity-relalod ensis are recopibsed when the product fs sold or service provided 1o whe easpimser il
recagrifhon |k banmd on hintorical exporicece, Thi liitial eotimate of wurnuny-qulabed codtn n revined ahntnilly.

Expeemrertrmsoming fabifine
- Ene Campsany ooty o pRET for decemimbeloning costs of 8 legsed fellily Irecormisshaming cosr nne prevepdid- ol the

o presedt value ol e PR the oblization mimg edinuted cash Nows and are recegnined e part of the cost o the
* partie 2 T ceiuntod gl i current pro-tax rato that reflocts e riskn speeifie o the decommbisdoning
( tiabilicy. ) Thie unw iAo exprensed . Wicwrood mnd recegnined in e stbemen oF profic and Yo dx 8 fnance

cnt THa prrimatod !l_-rﬁf' peammisiioning are weviowed annually and sdjunted an sppeopriate Chibtipes In thei
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e

23t Fled fuhire conts o in the discount sote wpplicd sre sdded to or deducted Brom the eont of the i

ComNEnEEnies

A enylbngent Balslity s o possihie obljation it s Trom pont evenls whoss estitoaco will be confirmand by the ocemrmencn
or Ma-oovurrence of ong o more wicertiln (e events beyond the gontrol of the Company or b presim ablgation Gt f
noet ecngnined became |1 v nod probibbe thal am ontllow of resoerces will be reguleed (i setile the ahillgution. A costingei
ity alen nees in extremcly e canes where there B a lability thai comot be recognisod became it cannol b mismrnes]
nlisly. The Conpany doet niol recogniee 3 contingent Lubilily bid discloses ity exlaence In the luahcind stiosments

o) Enrabogy per shure
Bt EIS amuosts ane calenled by dividing the profit or Joss for the yese tteibatihle 1 equity holders of the Conpany Iy
the weighted wveraze nimbor of ecuity slurm outstaniding durieg e year. )

[ileed B¥S smounis we enleulwed by dividig the profit or lown smibateble 0 cquity hobders of the Company. {afior
o Juting the corrapunding incomp/charge for dlutive potential equity sharen) by the weigliel sverge mmber of equlty
shifles aamtnmdmg doning the yeur phos the weighted nvernge momber of exquity shares that wonld be sl on corverslon af
al) B dllugive poteniinl equity shures [ido eguity shntes

(p) Segmenl repariiog

Identification of wgmenis _ .

Chpenting segments aie reperied o manser copssstent with the belernal reporting provided to the chiel opaniting decialon
miakir (CODM), Ouly thooe business actvitics e wentifi=d us opersting negment for which the operating resultn urg
gy revdeviend by the CODM 10 ke decialon st resturce nllocntbon and perfommance mmasrenient.

Inier-pepmieil frpnafcr . .
The Compasry genarally socatinits for fikes-srmien sales il irarfiees o cost plas approgrials mangis.

Segiment aceonnting policies

The Company prepares s sepment  Information o ponformity with the occounting  polichn  odoped  for
preparing and presspting the financiel sasomenm of te Comipany an 8 whofa,

(1) Shsre based paysienis

Feenpbmvaa b luding senior ciscn|ves) of e Conbuiny recame rmnisarallon o 0w foom ol dane-baned peymontn, wheroby
errplinyess render potvices an potialderation Rar eequdty Instvimtients (eoaity-seddled tranaedloba ).

Ermity-eifled tronimciiim

e o oF expuay-nended tenmsoations m determimed by e fwr vidue 8t e doe when the oram i made semg ek Schles
Ogtion Pricing Model

Tt canel. 1 ook, fogothes with » comespbading momane Tn abimre-hied pryment serves In equity, aver the parlod n
winch the sorvice eonditiong are fulfilhed m emploves banafig expenie. The oummelative sxparme recopaimed for equliy-sotiled
iramiaithonn B abih reporting dade unt] the vesting dade reflicts e entent. o which thi vesting perlod bas eiglned gnd th
Company™s best extlmue af the apbhber of ity inuhuments thist will ubtimulely vest The sigtement of profit s loss

pxpansa o crodit for i period represaniy e movement in comidmive expres recogiised us af the beginning snd eod of fa
pettenl mind i revopnised by enployes henefils cdpende.

Sevice conditionn ure not tnken mis soconm whis detormisng e gt dave Goir valug of waards, bt the likelibood of e
camctitinns being mir 1 awessed ap part ol the Comgany's hex mtimate of the ammber of equiry nutramenes that will
iillinislely v,

Wit b it wlEisiintely sent Bodsiuse servioe condifions luve ol beon mid

mEy o By e cpanterparty, sy remmrnongg elament of e By value of e swerd
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Tiwedilarive effeet of aunstinalbgg aptiong is rellested e additionnl starn difiathin m the complitmbon of diled eqribgs per
wuan, '

(e Horrowing conts

Bextavdng coats 1o the estant directly aribumabde to the seguinktion/consct oo of seets el vecessarlly tike sibutant )
pedisd of thns i gt ready for theli Bbeoided weeare cupttaiised wlong with the respective propety, plant ard equipment iip io
thes b such auset by ready for wse Cther turrowlmg costs are charged fo he satement of pralit and o

(xp Clush mml casli eguivaklints

Csb s cash expuelvalent o the balmee shert and for thy purpese of stutement of cash flows compriso cads o banks wnd on
hars and short-term deposis with an orgtingl manirity of thee monils or leus, which s subject 1o un s Bami ik of
cluingin v value. These do not include bank bdlances carnmarked/rdatricled for speeific purpeates.

Baxd borrowings in fort of cish eredisy ire caussidered 1o be component of vash and cash equivalens for the puglons of
snm el of eash (hows slhce Uete are repayalile om demand.

{1y Vguity invesimants (in subsidinries, pssocisies and joint veniure)

Iwsitinants n sobtmidiaries, associntes and foint wemtire one comied of oot lese accummibned: impairmont onses, i amy in
mitpiiby Meaicls) wateawie Whane an ladichtion ol impalrpeent exiss, = carrylng amoinl of the nvesimen Is nssessed anil
wirllien dosani immediately 1o e recovermble amuant. O disposil of Tymitivenin bn spboldlaries, assoclales mmd |oli venture,
thiz tifference bitwoen nof dispoia) procoeds mid e carryiing amouns ae fecognised b the stutemont oF profit snid jous.

() Mensneement of Earnings bifors Tntereal, o, deprecintiom and smoriiting (EBITTA)

Incd A5 camyilisn Schedule T allaws e tams, sub-loe e and subioial (o be prevened s an sddition or gubmiinion on
thie face of the Minwnekl stitements Wice niwl preserstien b celevant 1o 'on understaniting of the Company"d mncial positon

{perriormunee,
Acenrdingly, the Cobmpuiny has wlectell b present entnings belote nie [lnance cosl, tes, depreniathon snd mnoritzstion
(ERMTIA) an W neparate Tine item on e free of e statemen) of profit and Joss, The Company mossaren FBITIIA on the
busl of poofit (less)y from contioulig opertlos i lis megrenen, the Company dosi ol (nelude deproctation anid
mavwitization cepense, inieres| ncome, finmoe costs, and lix expenee,
(v} Recent accnumfing pronsuncenienis

Staniairrls bisued Bl not yel effective

dnd A% 118 'Louses

O Mprehi 30, 2019, the Minkdry of Comporste Afiaie notifled fod AS 118 *Losed”, applicuble i respect of geeounting
pemiods commmencing om or aftur Apal 1, 2009,

I A5 116 “] ssaes™ smperaedes fad AS 17 “Lmses™ in novpect of aconmmting periods commmeing on or after April 1,
2%, Iod A5 | 16 woty cuit the geinciplos for the recognilion, meusmrginen, presentation and disciosme of e,

The Comgaamy in m e procesm af esaluming Ve opevaemg @nd Meaneial mpor of now saemdands,

Amendipeni jo lnd A% 12
The st to had AS 12 clarifies that wn ety dhill recognles the [noore e connegumes) if QY idends i geoalioor

It st comprebmrsive moome or eqully sccording fo whare the ey onginnlly recognized thane ot fronsnctions or
irvEls '

dard w1 AT 2009 Thil Conijamy is w0 e pooscess of @amhaiing e opeeating i
fingeial foipact
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"W amendawsut 1 1 A5 19 requlngs an eotity

= W e updinted nasimmpdionm (o detérnitine carmeil service oost nmd nel interest Tor e romaindes ol the peringd
athar o o noenidmar, curtailmsnt or sertbesei; and

To recogilen In prisfit or Jogs &s & pan of st seevice cost, o a guln o less o s e, any redicion b urphe, svial
T Ot sl wars med previonsily revomtiaed becsuss of the limpect of snet ceiling.

i effoctive datw of the naw staodard i | Aped 1Y, The Company i in e prooess of evalating the
atjeruting anid fenanelal impant of now vandaridn

(w }imipac of implementation of new standsnds/amondawnta
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