INDEPENDENT AUDITOR’S REPORT

To
The Members of
Lava International Limited

Report on the Audit of the Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Lava International
Limited (“the Company”), which comprise the Balance Sheet as at March 31 2020, the Statement of
Profit and Loss, including the Statement of Other Comprehensive Income, the Cash Flow Statement
and the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies Act,
2013, as amended (“the Act") in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2020, its profit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs), as specified under section 143(10) of the Act as amended. Our
responsibilities under those Standards are further described in the ‘Auditor's Responsibilities for the
Audit of the Standalone Ind AS Financial Statements’ section of our report. We are independent of the
Company in accordance with the 'Code of Ethics’ issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the standalone Ind AS financial statements.




Emphasis of Matter — Credit Risk

We draw attention to Note No. 28 to the standalone Ind AS financial statements, which describes the
Company's established policy, procedures and controls relating to customer credit risk management as
well as the management’s assessment of credit risk, credit monitoring mechanism and recovery of
certain trade receivables amounting to Rs. 5,566.26 million as at 31 March 2020. Based on their credit
evaluation, the management is confident of recovering these amounts in due course and does not
consider the trade receivables as credit impaired. Our opinion is not modified in respect of this matter.

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report but does not include the financial statements
and our auditor's report thereon. The other information as stated above is expected to be made
available to us after the date of this Auditors’ Report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone Ind AS financial statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act, read
with relevant rules issued thereunder as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.




Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resuiting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the standalone Ind AS financial
statements, including the disclosures, and whether the standalone ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ('the Order'), issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order.




2. Asrequired by Section 143(3) of the Act, we report that:

(a)

(b)

(c)

(d)

(e)

)

(9)

(h)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion proper books of account as required by faw have been kept by the Company so
far as it appears from our examination of those books;

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with relevant rules issued
thereunder;

The matters described in the Emphasis of Matters — Credit Risk paragraph above, in our
opinion, may have an adverse effect on the functioning of the Company.

On the basis of the written representations received from the directors as on 31 March 2020
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2020, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these standalone Ind AS financial statements and the operating
effectiveness of such controls, refer to our separate report in “Annexure B” to this report.

In our opinion and according to the information and explanations given to us, the remuneration

paid by the Company to its directors during the current year is in accordance with the provisions
of Section 197 of the Act.

(This space has been intentionally left blank)




(iy  With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the
best of our information and according to the explanations given to us:

i.  the Company has disclosed the impact of pending litigation on its financial position in

its standalone financial statements - Refer Note 32 to the standalone financial
statements;

ii. the Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

iii there were no amounts which were required to be transferred, to the Investor Education
and Protection Fund by the Company.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
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(Rahul Singhal)
PARTNER
Membership No: 096570

UDIN: 20096570AAAABX6917

JERURS—-

Place of Signature: Noida
Date: 31 July 2020



ANNEXURE A TO INDEPENDENT AUDITORS’ REPORT

(Referred to in paragraph 1 under the heading of “Report on other legal and regulatory

requirements” of our report of even date)

(a) The Company is maintaining proper records showing full particulars including quantitative
details and situation of fixed assets.

(b) The Company has regular programme of physical verification of its fixed assets by which all
fixed assets of respective locations are verified at least once in every three years.
Accordingly, physical verification of all fixed Assets was carried out in financial year 2017-
18. In our opinion, this periodicity of physical verification is reasonable having regard to the
size of the Company and the nature of its assets. No material discrepancies were noticed
on such verification.

{c) The Company does not hold any immovabie property (in the nature of ‘fixed assets’).
Accordingly, the provisions of clause 3 (i) (c) of the Order are not applicable.

As explained to us, the management has conducted physical verification of inventory at
reasonable intervals during the year and no material discrepancies were noticed on physical
verification of the inventory.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability partnerships or other parties covered in the register maintained under Section 189 of
the Act. Accordingly, paragraph 3(iii) (a), 3(iii) (b) and 3(iii) (c) of the Order are not applicable.

The Company has complied with the provisions of Section 186 in respect of investments made
& guarantees given. Further, in our opinion, the company has not entered into any transaction
covered under Section 185 and Section 186 of the Act in respect of loans and security.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits during the year within the meaning of Sections 73 to 76 of the Act
and the rules framed there under, to the extent notified.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under Section
148(1) of the Act, and are of the opinion that prima facie, the prescribed accounts and records
have been made and maintained.

According to the information and explanations given to us, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident fund,
employee's state insurance, income tax, goods and service tax, cess and any other statutory
dues, with the appropriate authorities during the year ended 31 March 2020. According to the
information and explanations given to us, there are no undisputed amounts payable in respect
of such statutory dues which have remained outstanding as at 31 March 2020 for a period of
more than six months from the date they became payable.

According to the information and explanations given to us, there are no dues in respect of
income tax, sales tax, goods and service tax, duty of customs, duty of excise and value added
tax which have not been deposited on account of any dispute except the followings:




Statement of dispute dues:

Amount not |  Period to
: ‘ deposited which the ‘ e
Name of the Name of | on account “amount ‘Forum where the dispute
Statute Dues of dispute relates is pending
~{in. millions (Previous
INR) Year)
Bihar VAT Sales Tax 11.43 2009-15 Hon'ble Bihar Commercial
Act Tax, Tribunal, Patna
Bihar VAT Sales Tax 23.08 2015-17 Joint Commissioner of
Act commercial Taxes (Appeal)
Central Divison-Patna
Chandigarh Sales Tax 0.76 2011-15 Chandigarh High Court
VAT Act
Karnataka Sales Tax 2.46 2011-13 Joint Commissioner of
VAT Act commercial Taxes (Appeal-
2), Shanthinagar, Bangalore
Karnataka Sales Tax 4.93 2014-15 Karnataka Appellate
VAT Act Tribunal
Kerala VAT Sales Tax 2.37 2009-12 The Deputy Commissioner
Act (Appeal), Ernakulam
Maharashtra Sales Tax 3.99 2015-16 Deputy Commissioner of
VAT Act sales tax, Rajgarh Division
Maharashtra Sales Tax 15.94 2012-15 Joint commissioner of Sales
VAT Act Tax, Rajgarh Division
Punjab VAT Sales Tax 9.44 2009-13 Punjab Tribunal
Act
Rajasthan Sales Tax 11.79 2009-15 Rajasthan High Court
VAT Act
Seemandhra | Sales Tax 13.43 2014-15 & Hyderabad High Court
VAT Act 2015-16
Tamil Nadu Sales Tax 1.34 2012-16 Deputy Commissioner
Appeal (Chennai)
Telangana Sales Tax 3.65 2015-17 Hyderabad High Court
VAT Act
Telangana Sales Tax 24714 Feb'14 to Hyderabad High Court
VAT Act Mar'15 &
2015-17




%

10.

11.

12

13.

14.

15.

16.

In our opinion and according to the information and explanation given t p
not defaulted in repayments of loans and borrowings from any financial institution, banks,
government or debenture holders during the year.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments). The term loan raised by the company was applied for the purpose
for which it was raised.

According to the information and explanations given to us, no fraud by the Company or any
fraud on the Company by its officers or employees, noticed or reported during the year

The Company has paid/provided for managerial remuneration in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V of the Act.

In our opinion and according to the information and explanation given to us, the Company is not
a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Based on our audit procedures and as per the information and explanations given by the
management, transactions with the related parties are in compliance with sections 177 and 188
of the Act where applicable and details of such transactions have been disclosed in the
standalone Ind AS financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

Based on our audit procedures and as per the information and explanations given by the
management, the Company has not entered into non-cash transactions with directors or
persons connected with them. Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act, 1934,

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants ,
f*‘\HICAI Firng\’s Registration No. 121750 400010
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Place of Signature: Noida
Date: 31 July 2020



ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Lava International Limited,
(“the Company”) as on 31 March 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audif to obtain reasonable assurance about whether adequate internal financial controis
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate t{o provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)




provide reasonable assurance regarding prevention or timely detection of unautho
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2020, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

FOR SURESH SURANA & ASSOCIATES LLP
Chartered Accountants
(’”«;irm’ﬁ Registration No. 121750 -100010
P ; i .,
W
“{Rahul Singhal)
PARTNER
Membership No. 096570

UDIN: 20096570AAAABX6917-

Place of Signature: Noida
Date: 31 July 2020



Lava Internationai Limited
Standalone balance sheet as at 31 Mareh 2020
Al amownts in Indii K

wex Million nistoss oilers e siaieds

.l‘ar(icul;n’s Notes 31 March 2020 31 March 2019

Assets

Non-current assefs

Property. plant and equipment 3 523.37 669.55
Capital work-in-progress 3 20.69 -
Intangible assets 4 54.72 126.56
Right of usc asset 5 208.18 -
Investment in subsidiaries and associate 6 540.50 540.50
Financial assets
Investments 7 (a) - -
Loans 7() 26.09
Other financial asset 7 (h) 1.17
Other non-current assets 9 (a) 57.44
1,432,316
Current assets
Inveniories g 1,872.42 3,950.9¥
Financial assets
Investments 7 (b) 20.69 94.50
Trade receivables 7 (c) 8,818.07 6,726.49
Cash and cash equivalents 7 (dy 12335 722.07
Other bank balances 7 (e) 1,301.78 1,774.85
Loans 7(g) A6l 13.78
Others 7 (i),40 980.19 971.22
Other current assets 9 (b),40 2,916.70 3.000.00
16,039.78 16,859.89
TOTAL ASSETS 17,471.94 18,406.47
Equity and liabilities
Equity
Equity share capital 10 1,248.67 1,248.67
Instruments entirely equity in nature 10 50.00 50.00
Other equity
Securities premium 1,874.58 1,874.58
Share based payment reserve 143.18 143.18
Retained earnings 6,604.84 6,351.43
Other reserve {7.69) (7.69)
Total Equity 9,913.58 9,660.17
Liabilities
Non-current labilities
Financial liabilities
Borrowings 11 (a) 553.58 672.89
Othier financial liabilities 11 (d) 320.36 73.47
Other non-current liabilities 13 (a) - 4.68
Provisions 12 (a) 4598 69.31
Deferred tax liabilities (net) 24 88.29 119.73
1,008.21 940,08
Current Jiabilities
Financial liabilities
Borrowings 11(b) 1,094.42 797.86
Trade payables
- total outstanding dues of micro enterprises and small enterprises 11 (c), 33 11.07 20.49
- total outstanding dues of creditors other than micro enterprises and small enterprises 11 (c) 3,801.26 5,277.34
Other financial liabilities 11 (e) 530.73 594.91
Other current liabilities 13 (b) 617.03 699.41
Provisions ' 12(b) 158.00 231.83
Liabilities for current tax (net) 14 337.64 18438
Total liabilities 6,550.18 7,806.22
TOTAL EQUITY AND LIABILITIES 17,471.94 18,406.47
Summary of significant accounting policies 2.1
The accompanying notes forms an integral part of these standalone financial statements.
As per our report of even date as atfached
For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of
["Chartered Accountants ) Lzva International Limited
; P{rm‘s},{;cgistra(é‘?n No.: 12 e
i i
N -
‘r\ y /{}Z/}Ui%\f K‘{; Ve fé
Rakul Singhal Hari Qm Rai Shailendra Nath Rai
Partner Marhgig Director Whole-Time Director

Membership No. 096570 (DIN-00908417)

DIN - 011914453,
(%& R y N
Place: Noida % ¥ J o -
Date:- 3| 'j(}i\{i 2826 \{g}‘(} \W
Asitava Bose
Chief Financial Officer Company Secretary
(Membership No.- ACS-35437)

31 July 2020




Lava International Limited
Standalone statement of profit and loss for the vear ended 31 March 2020
(Al amounts in Indian Rupees Million unless othervise stated)

Particulars Notes 31 March 2020 31 March 2019
Income
Revenue from operations 15,40 19,277.10 30,663.47
Other income 17.40 35.04 50.92
Total income () 19,312.14 30,714.39
Expenses
Cost of raw material and components consumed 18 11,306.27 20,494 .45
Purchase of traded goods 2,819.82 3,348.49
(Increase)/decrease in inventories of finished goods, work-in-progress 19 1,424.13 1,051.66
and traded goods
Employee benefits expense 20 1,392.70 2,705.77
Other expenses 21,40 1,503.48 2.326.11
Total expense (I1) 18,446.40 29,926.48
Earnings before interest, tax, depreciation and amortisation (EBITDA) -an 865.74 787.91
Depreciation and amortisation expense 22 273.30 316.35
Finance costs 23 308.88 379.65
Finance income 16 (135.46) (175.79)
Net Finance cost _ 173.42 203.86
Profit before tax 419.02 267.70
- Current tax 202.20 195.97
- Deferred tax expense/(income) (31.23) (126.49)
Income tax expense 24 170.97 69.48
Profit for the year 248.05 198.22

Other comprehensive income
Other comprehensive income not to be reclassified to profit and loss in subsequent periods :

- Re-measurement (gains)/losses of defined benefit plan 29 0.59 (18.68)
- Income tax relating to this item 24 0.21H) 6.53
Other comprehensive (income)/loss for the year 0.38 (12.15)
Total Comprehensive Income for the year 247.67 210.37
Earnings per equity share (in Rupees) 25
Basic 1L.99 1.59
Diluted 1.90 1.52
Summary of significant accounting policies 2.1

The accompanying notes forms an integral part of these standalone financial statements.

As per our report of even date as attached

For Suresh Surana & Associates LLP For and on behalf of the Board of Directors of

-C\£hartered Accountants : Lava International Limited .
{F{‘rm’s Registragion No.: 12175}0 / ; ,,,,,
NRITAT I DU e

Q187 ”‘\/V\i{ N . e ) _

Rakill STnghal / Hiri Om Rai Shailendra Nath Rai

Partner Managing Director Whole-Time Director
Membership No. 096570 . (DIN - 01 191/443)

oo
Y Y

Place: Noida ' vx

Date:- 2} Ty Y 200 ‘f\(ﬁgﬂz;“jm \iﬁ,@iﬁ““ 4
“Asitava Bose Bharat Mishra
Chief Financial Officer Company Secretary

(Membership No.- ACS-35437)

3t July 2026 31 Tuly 20206
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Lava Internationa