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127,&(

127,&(� LV� KHUHE�� JLYHQ� WKDW� WKH� ���WK�$QQXDO� *HQHUDO�
0HHWLQJ� RI� WKH�PHPEHUV� RI� 31%� )LQDQFH� DQG� ,QGXVWULHV�
/LPLWHG� �WKH� �&RPSDQ���� ZLOO� EH� KHOG� RQ� :HGQHVGD���
6HSWHPEHU� ���� ����� DW� ������ $�0�� ,67� WKURXJK� 9LGHR�
&RQIHUHQFLQJ��9&��WR�WUDQVDFW�WKH�IROORZLQJ�EXVLQHVVHV��

2UGLQDU��EXVLQHVV��

��� To� receive,� consider� and� adopt� the� audited� �nancial�
statements� (including� audited� consolidated� �nancial�
statements)� of� the� Company� for� the� �nancial� year�
HQGHG�0DUFK����������WRJHWKHU�ZLWK�WKH�UHSRUWV�RI�WKH�
%RDUG�RI�'LUHFWRUV���WKH�%RDUG���DQG�DXGLWRUV�WKHUHRQ�

��� 7R�GHFODUH�GLYLGHQG�RI��������SHU�HTXLW��VKDUH�IRU�WKH�
�nancial�year�ended�March�31,�2020.�

��� 7R�UH�DSSRLQW� WKH� 6WDWXWRU��$XGLWRUV�RI� WKH�&RPSDQ��
and� in� this� regard,� to� consider� and� if� thought� �t,� to�
pass� with� or� without� modi�cation(s),� the� following�
UHVROXWLRQ�DV�DQ�RUGLQDU��UHVROXWLRQ�

� �5(62/9(�� 7+$7� SXUVXDQW� WR� WKH� SURYLVLRQV� RI�
6HFWLRQV����������DQG�DOO�RWKHU�DSSOLFDEOH�SURYLVLRQV��
LI� DQ��� RI� WKH� &RPSDQLHV� $FW�� ������ UHDG� ZLWK� WKH�
&RPSDQLHV� �$XGLW� DQG� $XGLWRUV�� 5XOHV�� ������
(including�any�statutory�modi�cation(s)�or�re-enactment�
WKHUHRI��IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�SXUVXDQW�WR�WKH�
UHFRPPHQGDWLRQ�RI�WKH�$XGLW�&RPPLWWHH�DQG�WKH�%RDUG�
RI�'LUHFWRUV��FRQVHQW�RI�WKH�PHPEHUV�RI�WKH�&RPSDQ��
EH� DQG� LV� KHUHE�� DFFRUGHG� WR� UH�DSSRLQW� 0�V�$ZDWDU�
�� &R��� &KDUWHUHG� $FFRXQWDQWV� �)51�� ������1��� DV�
6WDWXWRU��$XGLWRUV�RI�WKH�&RPSDQ��DQG�WR�FRQGXFW�WKH�
VWDWXWRU��DXGLW�RI�WKH�&RPSDQ��IRU�WKH�VHFRQG�WHUP�RI�
�ve�years�by�another�auditing�partner�of�the�Firm,�Mr.�
%ULMHQGUD� $JUDZDO� �0HPEHUVKLS� 1R�� �������� ZKR�
shall�hold�the�of�ce�from�the�conclusion�of�this�Annual�
*HQHUDO�0HHWLQJ�WLOO�WKH�FRQFOXVLRQ�RI�WKH����WK�$QQXDO�
*HQHUDO�0HHWLQJ�RI� WKH�&RPSDQ�� DQG� WKDW� WKH�%RDUG�
be�and�is�hereby�authorized�to��x�such�remuneration�as�
PD��EH�UHFRPPHQGHG�E��WKH�$XGLW�&RPPLWWHH�RI� WKH�
%RDUG��

6SHFLDO�EXVLQHVV�

��� 7R� UH�DSSRLQW� 0U�� *RYLQG� 6ZDUXS� �',1�� ����������
DV�D�1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU�IRU�D�VHFRQG�
term�and�in�this�regard�to�consider�and�if�thought��t,�to�
SDVV�WKH�IROORZLQJ�UHVROXWLRQ�DV�D�VSHFLDO�UHVROXWLRQ��

� �5(62/9(�� 7+$7� SXUVXDQW� WR� WKH� SURYLVLRQV� RI�
6HFWLRQV� ����� ����� 6FKHGXOH� ,9� DQG� RWKHU� DSSOLFDEOH�
SURYLVLRQV��LI�DQ���RI�WKH�&RPSDQLHV�$FW���������$FW���
read�with�Companies� (Appointment�and�Quali�cation�
RI�'LUHFWRUV��5XOHV�������DQG�5HJXODWLRQ����DQG�RWKHU�
DSSOLFDEOH�UHJXODWLRQV�RI�WKH�6(%,��/LVWLQJ�2EOLJDWLRQV�
DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV�� �����
(including� any� statutory� modi�cation(s)� or� re-

HQDFWPHQW�V�� WKHUHRI��IRU� WKH�WLPH�EHLQJ� LQ�IRUFH��DQG�
SXUVXDQW� WR� WKH� UHFRPPHQGDWLRQ� RI� 1RPLQDWLRQ� DQG�
5HPXQHUDWLRQ�&RPPLWWHH�DQG�WKH�%RDUG�RI�'LUHFWRUV��
0U�� *RYLQG� 6ZDUXS� �',1�� ����������� ZKR� ZDV�
DSSRLQWHG� DV� DQ� ,QGHSHQGHQW�'LUHFWRU� DQG�ZKR� KROGV�
of�ce�upto�February�05,�2020�,being�eligible,�be�and�is�
KHUHE��UH�DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�
&RPSDQ��� QRW� OLDEOH� WR� UHWLUH� E�� URWDWLRQ� DQG� WR�KROG�
of�ce�for�a�second�term�of�5�(�ve)�consecutive�years,�
L�H��XSWR�)HEUXDU������������

��� 7R� DSSRLQW� 0V�� 6KZHWD� 6D[HQD� �',1�� ����������
DV� D� :KROH�7LPH� 'LUHFWRU� RI� WKH� &RPSDQ�� DQG� LQ�
this� regard� to� consider� and� if� thought� �t,� to� pass� the�
IROORZLQJ�UHVROXWLRQ�DV�DQ�RUGLQDU��UHVROXWLRQ�

� �5(62/9(�� 7+$7� SXUVXDQW� WR� WKH� SURYLVLRQV�
RI� 6HFWLRQV� ����� ����� ����� ���� DQG� ���� UHDG� ZLWK�
6FKHGXOH� 9� DQG� $UWLFOHV� RI� $VVRFLDWLRQ� RI� WKH�
&RPSDQ��DV�DPHQGHG�IURP�WLPH�WR�WLPH�DQG�DOO�RWKHU�
DSSOLFDEOH� SURYLVLRQV� RI� WKH� &RPSDQLHV� $FW�� �����
DQG� WKH� &RPSDQLHV� �$SSRLQWPHQW� �� 5HPXQHUDWLRQ�
RI�0DQDJHULDO�3HUVRQQHO��5XOHV������� �LQFOXGLQJ� DQ��
statutory� modi�cation� or� re-enactment(s)� thereof� for�
WKH�WLPH�EHLQJ�LQ�IRUFH��DQG�6(%,��/LVWLQJ�2EOLJDWLRQV�
��'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV���������XSRQ�
UHFRPPHQGDWLRQ� RI� 1RPLQDWLRQ� DQG� 5HPXQHUDWLRQ�
&RPPLWWHH� DQG� VXEMHFW� WR� WKH� DSSURYDO� RI� 5HVHUYH�
Bank�of�India�(RBI)�as�per�the�noti�cation�No.DNBR�
�3'�� &&�1R�� ���������������������� GDWHG� -XO�� ����
������0V��6KZHWD�6D[HQD��',1�������������&RPSDQ��
6HFUHWDU��RI�WKH�&RPSDQ���EH�DQG�LV�KHUHE��DSSRLQWHG�
DV�D�:KROH��7LPH�'LUHFWRU�RI�WKH�&RPSDQ���QRW�OLDEOH�WR�
retire�by�rotation,�for�a�period�of��ve�years�with�effect�
IURP�$XJXVW����������RQ�WKH� WHUPV�DQG�FRQGLWLRQV�DV�
VHW�RXW�LQ�KHU�DSSRLQWPHQW�OHWWHU�DV�&RPSDQ��6HFUHWDU��
GDWHG�-XO�����������DQG�RQ�UHPXQHUDWLRQ�DV�JLYHQ�EHORZ�
ZLWK�OLEHUW��WR�WKH�%RDUG�RI�'LUHFWRUV�WR�DOWHU�DQG�YDU��
the�terms�and�conditions�and�other�bene�ts�of�the�said�
appointment�and�remuneration�as�it�may�deem��t�in�line�
ZLWK�WKH�&RPSDQ��V�SROLF��DQG�DV�PD��EH�DFFHSWDEOH�WR�
0V��6KZHWD�6D[HQD��VXEMHFW�WR�WKH�VDPH�QRW�H[FHHGLQJ�
the�limit�speci�ed�under�Section�197�and�Schedule�V�to�
the�Companies�Act,�2013�or�any�statutory�modi�cations�
RU�UH�HQDFWPHQW�WKHUHRI��

3DUWLFXODUV $PRXQW�LQ����PRQWKO��

%DVLF�VDODU� ������

+RXVH�UHQW�DOORZDQFH ������

6SHFLDO�SD� ������

2WKHU�SHUNV�� �������

3URYLGHQW�IXQG� ������
7RWDO�UHPXQHUDWLRQ� ��������

� �,W� LQFOXGHV� FRQYH�DQFH�� OHDYH� WUDYHO� DOORZDQFH��
WHOHSKRQH�DOORZDQFH���PHGLFODLP�

� *UDWXLW��ZLOO�EH�SDLG�DV�SHU�&RPSDQ��V�3ROLF�
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%��RUGHU�RI�WKH�%RDUG�RI�'LUHFWRUV�
)RU�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

�6KZHWD�6D[HQD�
�� � �&RPSDQ��6HFUHWDU��
� �0HPEHUVKLS�1R���$�����
3ODFH��1HZ��HOKL
�DWH��$XJXVW���������

Registered�Of�ce:�
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��� ,Q� YLHZ� RI� WKH� &RYLG���� SDQGHPLF�� 0LQLVWU�� RI�
&RUSRUDWH�$IIDLUV��KHUHLQDIWHU�UHIHUUHG�DV��0&$���YLGH�
FLUFXODUV�GDWHG�$SULO����������$SULO����������DQG�0D��
���������FROOHFWLYHO�� UHIHUUHG�DV� �&LUFXODUV��� DOORZHG�
FRPSDQLHV� IRU� FRQGXFWLQJ� $QQXDO� *HQHUDO� 0HHWLQJ�
�$*0�� WKURXJK�9LGHR�&RQIHUHQFLQJ� �9&��RU�WKURXJK�
RWKHU�DXGLR�YLVXDO�PHDQV��2$90��GXULQJ�WKH�FDOHQGDU�
�HDU� ������ 6LPLODUO�� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG�
RI� ,QGLD� �KHUHLQDIWHU� UHIHUUHG� DV� �6(%,��� KDV� JUDQWHG�
FHUWDLQ� UHOD[DWLRQ� WR� OLVWHG� HQWLWLHV� IRU� KROGLQJ�$*0�
YLGH�LWV�FLUFXODU�GDWHG�0D�����������

� ,Q� OLQH�ZLWK� WKH� DERYH�JLYHQ� FLUFXODUV� DQG� JXLGHOLQHV�
LVVXHG� E�� 0&$� DQG� 6(%,�� &RPSDQ�� LV� FRQGXFWLQJ�
���WK�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�PHPEHUV�WKURXJK�
9&�

� 0HPEHUV� PD�� QRWH� WKDW� WKH� &RPSDQ�� KDV� IROORZHG�
DOO�WKH�JXLGHOLQHV�DQG�SURFHGXUH�DV�UHTXLUHG�XQGHU�WKH�
0&$� DQG� 6(%,� FLUFXODUV� DV� VWDWHG� DERYH� DQG� GXO��
FRPSOLHG�ZLWK�WKH�UHJXODWRU��IUDPHZRUN�

� 'HWDLOHG�LQVWUXFWLRQV�ZLWK�UHVSHFW�WR�SDUWLFLSDWLRQ�LQ�WKH�
$*0�WKURXJK�9&�DUH�SURYLGHG�LQ�$QQH[XUH�%�WR�WKLV�
QRWLFH��0HPEHUV�DUH�UHTXHVWHG�WR�JHW�WKURXJK�WKH�QRWHV�
FDUHIXOO�� WR� XQGHUVWDQG� WKH�SURFHGXUDO� UHTXLUHPHQW� WR�
DWWHQG�WKH�$*0�WKURXJK�9&��

��� ,Q� OLQH� ZLWK� WKH� DERYH� VDLG� FLUFXODUV�� GLVSDWFK� RI�
SK�VLFDO� FRSLHV� RI� DQQXDO� UHSRUW� RU� RWKHU� GRFXPHQWV�
UHTXLUHG� WR� EH� DWWDFKHG� WKHUHZLWK�� WR� VKDUHKROGHUV� LV�
GLVSHQVHG�ZLWK�� DQQXDO� UHSRUW� RU�RWKHU�GRFXPHQWV�DUH�
EHLQJ�VHQW�RQO��E��HPDLO�WR�WKH�PHPEHUV�DQG�WR�DOO�RWKHU�
SHUVRQ�VR�HQWLWOHG�

� &RS�� RI� WKH�$QQXDO� 5HSRUW� ���������1RWLFH� RI� ���WK�

$*0� DQG� LQVWUXFWLRQV� IRU� H�YRWLQJ� DQG� SDUWLFLSDWLRQ�
WKURXJK�9&��DUH�EHLQJ�VHQW�E��HOHFWURQLF�PRGH�RQO��WR�
WKRVH� PHPEHUV� ZKRVH� HPDLO� DGGUHVVHV� DUH� UHJLVWHUHG�

ZLWK� WKH� &RPSDQ��� GHSRVLWRU�� SDUWLFLSDQW�V�� IRU�
FRPPXQLFDWLRQ� SXUSRVH�� )RU� PHPEHUV� ZKR� KDYH�
QRW� UHJLVWHUHG� WKHLU� HPDLO� DGGUHVVHV�� DUH� UHTXHVWHG� WR�
UHJLVWHU�WKH�VDPH�LQ�UHVSHFW�RI�VKDUHV�KHOG�LQ�HOHFWURQLF�
IRUP� ZLWK� WKH� 'HSRVLWRU�� WKURXJK� WKHLU� 'HSRVLWRU��
3DUWLFLSDQW�V��DQG�LQ�UHVSHFW�RI�VKDUHV�KHOG�LQ�SK�VLFDO�
IRUP� E�� ZULWLQJ� WR� WKH� &RPSDQ��V� 5HJLVWUDU� DQG�
6KDUH� 7UDQVIHU� $JHQW� 6N�OLQH� )LQDQFLDO� 6HUYLFHV�
3ULYDWH� /LPLWHG� �5HJLVWUDU� DQG� 7UDQVIHU� $JHQW���
'����$�� �VW� )ORRU�� 2NKOD� ,QGXVWULDO� $UHD�� 3KDVH�,��
1HZ�'HOKL��������� 3KRQH�� ����������������� (PDLO��
SDUYHHQ#VN�OLQHUWD�FRP�

� 7KH� &RPSDQ�� KDV� DOVR� LQIRUPHG� PHPEHUV� RI� WKH�
&RPSDQ�� WR� UHJLVWHU� WKHLU� HPDLO� DGGUHVVHV� ZLWK� WKH�
&RPSDQ��WKURXJK�QRWLFH�SXEOLVKHG�LQ�WKH�QHZVSDSHUV�
RQ�$XJXVW����������LQ��0LQW���$OO�(GLWLRQ��LQ�(QJOLVK�
���3LRQHHU���'HOKL�(GLWLRQ��LQ�+LQGL�

� 0HPEHUV�PD��QRWH�WKDW�WKH�1RWLFH�DQG�$QQXDO�5HSRUW�
�������� ZLOO� DOVR� EH� DYDLODEOH� RQ� WKH� &RPSDQ��V�
ZHEVLWH�www.pnb�nanceandindustries.com�DQG�RQ�WKH�
ZHEVLWH�RI�16'/�KWWSV���ZZZ�HYRWLQJ�QVGO�FRP

��� 7KH�H[SODQDWRU��VWDWHPHQW�SXUVXDQW�WR�6HFWLRQ��������
RI� WKH� &RPSDQLHV� $FW�� ������$FW��� ZLWK� UHVSHFW� WR�
LWHP�QR�������DQG���IRUPV�SDUW�RI�WKH�QRWLFH��$GGLWLRQDO�
LQIRUPDWLRQ�SXUVXDQW�WR�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�
'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV���������/LVWLQJ�
5HJXODWLRQV��� DQG� VHFUHWDULDO� VWDQGDUG� RQ� JHQHUDO�
PHHWLQJV�LQ�UHVSHFW�RI�GLUHFWRU�VWDWXWRU��DXGLWRU�VHHNLQJ�
DSSRLQWPHQWV��UH�DSSRLQWPHQW�DW�WKH�$*0�DUH�SURYLGHG�
LQ�$QQH[XUH�$�WR�WKLV�QRWLFH�

��� 7KH� 5HJLVWHU� RI�0HPEHUV� DQG� 6KDUH�7UDQVIHU�%RRNV�
RI� WKH� &RPSDQ�� ZLOO� UHPDLQ� FORVHG� IURP� 6HSWHPEHU�
���������WR�6HSWHPEHU�����������ERWK�GD�V�LQFOXVLYH��
IRU� WKH� SXUSRVH� RI� SD�PHQW� RI� GLYLGHQG�� 7KH� FXW�RII�
GDWH� IRU�GHWHUPLQLQJ�WKH�PHPEHUV�ZKR�DUH�HQWLWOHG�WR�
YRWH� WKURXJK�UHPRWH�H�YRWLQJ�RU�YRWLQJ�DW�WKH�PHHWLQJ�
WKURXJK�9&�LV�6HSWHPEHU����������

��� $V�SHU�WKH�&RPSDQLHV�$FW��������D�0HPEHU�HQWLWOHG�WR�
DWWHQG�DQG�YRWH�DW�WKH�$*0�LV�HQWLWOHG�WR�DSSRLQW�D�SUR[��
WR�DWWHQG� DQG� YRWH�RQ� KLV�KHU� EHKDOI��+RZHYHU��0&$�
YLGH� LWV� FLUFXODU� GDWHG�$SULO� ���� ����� KDV� H[SODLQHG�
WKDW�DV�$*0�ZLOO�EH�FRQGXFWHG�WKURXJK�9&�RU�2$90��
SK�VLFDO� SUHVHQFH� RI� PHPEHUV� LQ� DQ�� FDVH� ZLOO� EH�
GLVSHQVHG� ZLWK�� WKHUHIRUH� WKHUH� LV� QR� UHTXLUHPHQW� RI�
DSSRLQWPHQW�RI�SUR[LHV�E��PHPEHUV�

� )XUWKHU�� LQ� DOLJQPHQW� ZLWK� WKH� 0&$� FLUFXODUV�� WKH�
6(%,� KDV� DOVR� GLVSHQVHG� WKH� UHTXLUHPHQW� RI� VHQGLQJ�
SUR[�� IRUPV� XQGHU� 5HJXODWLRQ� ��� ���� RI� WKH� 6(%,�
/LVWLQJ� 2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV��
5HJXODWLRQV�� ����� YLGH� &LUFXODU� QR�� 6(%,�+2�&)'�
&0'��&,5�3���������GDWHG�0D�����������

Sd/-
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� $FFRUGLQJO��&RPSDQ��LV�QRW�SURYLGLQJ�WKH�IDFLOLW��RI�
DSSRLQWPHQW�RI�SUR[LHV�E��PHPEHUV�IRU�WKLV�$*0�

��� &RUSRUDWH� PHPEHUV� LQWHQGLQJ� WR� DWWHQG� WKH� $*0�
shall� send� certi�ed� true�copy� of� the�Board� resolution�
WR� WKH�&RPSDQ�� WKURXJK�SK�VLFDO�RU�HOHFWURQLF�PRGH��
DXWKRUL]LQJ� WKHLU� UHSUHVHQWDWLYH� WR� DWWHQG� DQG� YRWH�
WKURXJK�UHPRWH�H�YRWLQJ�RU�IRU�SDUWLFLSDWLRQ�DQG�YRWLQJ�
LQ�WKH�PHHWLQJ�WKURXJK�9&�

� 0HPEHUV� DWWHQGLQJ� WKH� $*0� WKURXJK� 9&� VKDOO� EH�
FRXQWHG�IRU�WKH�SXUSRVH�RI�UHFNRQLQJ�WKH�TXRUXP�XQGHU�
6HFWLRQ�����RI�WKH�$FW�

��� 0HPEHUV�ZKR�ZRXOG�OLNH�WR�H[SUHVV�WKHLU�YLHZV�RU�DVN�
TXHVWLRQV� GXULQJ� WKH� $*0� PD�� UHJLVWHU� WKHPVHOYHV�
DV� D� VSHDNHU�E�� VHQGLQJ� UHTXHVW� IURP� WKHLU� UHJLVWHUHG�
HPDLO� DGGUHVV�PHQWLRQLQJ� WKHLU� QDPH�� '3� ,'�� &OLHQW�
,'�IROLR�QXPEHU��VHOI�DWWHVWHG�3$1��PRELOH�QXPEHU�DW�
pnb�nanceindustries@gmail.com� from�September�18,�
�����������D�P��,67��WR�6HSWHPEHU����������������S�P��
,67���7KRVH�0HPEHUV�ZKR�KDYH�UHJLVWHUHG�WKHPVHOYHV�
DV�D�VSHDNHU�ZLOO�RQO��EH�DOORZHG�WR�H[SUHVV�WKHLU�YLHZV�
DVN�TXHVWLRQV�GXULQJ�WKH�$*0�DQG�PD��KDYH�WR�DOORZ�
FDPHUD�DFFHVV�GXULQJ�WKH�$*0��7KH�&RPSDQ��UHVHUYHV�
WKH�ULJKW�WR�UHVWULFW�WKH�QXPEHU�RI�VSHDNHUV�GHSHQGLQJ�
RQ�WKH�DYDLODELOLW��RI�WLPH�IRU�WKH�$*0��0HPEHUV��ZKR�
KDYH�QRW�UHJLVWHUHG�WKHPVHOYHV�DV�VSHDNHU�VKDUHKROGHU�
DQG�ZLVK�WR�UDLVH�TXHULHV�FDQ�SRVW�WKHLU�TXHVWLRQV�LQ�FKDW�
ER[�RSWLRQ�GXULQJ�$*0�DQG�WKH�VDPH�ZLOO�EH�DQVZHUHG�
E��WKH�&RPSDQ��ZLWKLQ���GD�V�IURP�WKH�GDWH�RI�$*0�
WKURXJK� HPDLO� DW� WKH� UHJLVWHUHG� HPDLO� DGGUHVV� RI� WKH�
PHPEHU�

��� )RU� HDVH� RI� FRQGXFW�� PHPEHUV� ZKR� ZRXOG� OLNH� WR�
DVN� TXHVWLRQV�H[SUHVV� WKHLU� YLHZV�RQ� WKH� LWHPV� RI� WKH�
EXVLQHVVHV� WR� EH� WUDQVDFWHG� RU� UHTXLUH� LQIRUPDWLRQ�
DERXW�DFFRXQWV�FDQ�VHQG�LQ�WKHLU�TXHVWLRQV�FRPPHQWV�LQ�
advance�by�sending�an�email�at�pnb�nanceindustries@
JPDLO�FRP�GXULQJ� WKH�SHULRG�VWDUWLQJ� IURP�6HSWHPEHU�
���������������D�P��,67��WR�6HSWHPEHU����������������
S�P��,67��PHQWLRQLQJ� WKHLU�QDPH��GHPDW�DFFRXQW�QR��
)ROLR�QR��� H�PDLO� ,G��PRELOH�QXPEHU��HWF��7KH�TXHULHV�
PD�� EH� UDLVHG� SUHFLVHO�� DQG� LQ� EULHI� WR� HQDEOH� WKH�
&RPSDQ��WR�DQVZHU�WKH�VDPH�VXLWDEO��GHSHQGLQJ�RQ�WKH�
DYDLODELOLW��RI�WLPH�DW�WKH�PHHWLQJ�

��� 7KH�5HJLVWHU�RI�'LUHFWRUV�DQG�.H��0DQDJHULDO�3HUVRQQHO�
DQG� WKHLU� VKDUHKROGLQJ� DQG�5HJLVWHU� RI�&RQWUDFWV� DQG�
$UUDQJHPHQWV� LQ� ZKLFK� GLUHFWRUV� DUH� LQWHUHVWHG� ZLOO�
EH�DYDLODEOH� IRU� LQVSHFWLRQ�LQ�HOHFWURQLF�PRGH� IRU�WKH�
PHPEHUV��0HPEHUV�ZKR�ZLVK�WR�LQVSHFW�WKH�GRFXPHQWV�
DUH�UHTXHVWHG�WR�VHQG�DQ�HPDLO�WR�pnb�nanceindustries@
JPDLO�FRP�PHQWLRQLQJ�WKHLU�QDPH��IROLR�QR����&OLHQW�,'�
DQG� '3� ,'�� DQG� WKH� GRFXPHQWV� WKH��ZLVK� WR� LQVSHFW��
ZLWK�D�VHOI�DWWHVWHG�FRS��RI�WKHLU�3$1�FDUG�DWWDFKHG�WR�
WKH�HPDLO�

���� ,Q�FDVH�RI�MRLQW�KROGHUV�DWWHQGLQJ�WKH�0HHWLQJ��RQO��VXFK�
MRLQW�KROGHU�ZKR�LV�KLJKHU�LQ�WKH�RUGHU�RI�QDPHV�ZLOO�EH�
HQWLWOHG�WR�YRWH��SURYLGHG�WKH�YRWHV�DUH�QRW�DOUHDG��FDVW�
by�remote�e-voting�by�the��rst�holder.

���� 7KH� 'LYLGHQG� UHFRPPHQGHG� E�� WKH� %RDUG� RI�
'LUHFWRUV�� LI�GHFODUHG�DW� WKH�$*0��ZLOO�EH�SD�DEOH�WR�
WKRVH� PHPEHUV� ZKRVH� QDPHV� DSSHDU� LQ� WKH� 5HJLVWHU�
of�Members� on� the� record�date� �xed�for� the�purpose�
L�H�� 6HSWHPEHU� ���� ����� LQ� UHVSHFW� RI� VKDUHV� KHOG� LQ�
HOHFWURQLF�IRUP��WKH�GLYLGHQG�ZLOO�EH�SDLG�RQ�WKH�EDVLV�
of�bene�cial�ownership�as�per�details�furnished�by�the�
GHSRVLWRULHV�IRU�WKLV�SXUSRVH�

� ,Q� DFFRUGDQFH�ZLWK� WKH� 6(%,� FLUFXODU� GDWHG�0D�� ����
������ &RPSDQ�� KDV� HQGHDYRXUHG� WR� REWDLQ� EDQN�
DFFRXQWV�GHWDLOV�RI�PHPEHUV� IRU�SD�PHQW�RI�GLYLGHQG�
WKURXJK� HOHFWURQLF� PRGH� WKURXJK� QRWLFH� SXEOLVKHG�
E�� WKH�&RPSDQ�� RQ�$XJXVW� ���� ����� LQ� �0LQW�� �$OO�
(GLWLRQ�� LQ� (QJOLVK� �� �3LRQHHU�� �'HOKL� (GLWLRQ�� LQ�
+LQGL��'LYLGHQG�ZDUUDQW�RI�WKH�PHPEHUV��ZKRVH�EDQN�
DFFRXQWV� GHWDLOV�DUH�QRW� UHJLVWHUHG�ZLWK� WKH�&RPSDQ��
IRU�(&6�IDFLOLW���VKDOO�EH�GLVSDWFKHG�XSRQ�QRUPDOLVDWLRQ�
RI�SRVWDO�VHUYLFHV��

� 0HPEHUV� ZKRVH� VKDUHKROGLQJ� LV� LQ� HOHFWURQLF� PRGH�
are�requested�to�direct�change�of�address�noti�cations�
DQG�XSGDWHV�RI�EDQN�DFFRXQW�GHWDLOV�WR�WKHLU�UHVSHFWLYH�
GHSRVLWRU��SDUWLFLSDQW�V���

� :H�XUJH�WKH�PHPEHUV�WR�XWLOL]H�WKH�(OHFWURQLF�&OHDULQJ�
6�VWHP��(&6��IRU�UHFHLYLQJ�GLYLGHQGV�

���� 3XUVXDQW�WR�)LQDQFH�$FW��������GLYLGHQG�LQFRPH�ZLOO�EH�
WD[DEOH�LQ�WKH�KDQGV�RI�VKDUHKROGHU�Z�H�I�$SULO����������
DQG� WKH�&RPSDQ�� LV� UHTXLUHG� WR� GHGXFW� WD[� DW� VRXUFH�
IURP� GLYLGHQG� SDLG� WR� VKDUHKROGHUV� DW� WKH� SUHVFULEHG�
UDWHV��)RU�WKH�SUHVFULEHG�UDWHV�PHPEHUV�DUH�UHTXHVWHG�WR�
UHIHU�WR�WKH�)LQDQFH�$FW�������DQG�DPHQGPHQW�WKHUHRI��
7KH� VKDUHKROGHUV� DUH� UHTXHVWHG� WR� XSGDWH� WKHLU� 3$1�
ZLWK�WKH�&RPSDQ���LQ�FDVH�RI�VKDUHV�KHOG�LQ�SK�VLFDO�
PRGH��DQG�GHSRVLWRULHV��LQ�FDVH�RI�VKDUHV�KHOG�LQ�GHPDW�
PRGH��

� $� 5HVLGHQW� LQGLYLGXDO� VKDUHKROGHU� ZLWK� 3$1� DQG�
ZKR� LV� QRW� OLDEOH� WR� SD�� LQFRPH� WD[� FDQ� VXEPLW� D�
�HDUO��GHFODUDWLRQ�LQ�)RUP�1R����*���+��WR�DYDLO� WKH�
bene�t� of�non-deduction�of� tax�at� source�by�email� to�
pnb�nanceindustries@gmail.com� by� September� 25,�
����� ������ S�P�� ,67�� 6KDUHKROGHUV� DUH� UHTXHVWHG� WR�
QRWH�WKDW�LQ�FDVH�WKHLU�3$1�LV�QRW�UHJLVWHUHG��WKH�WD[�ZLOO�
EH�GHGXFWHG�DW�D�KLJKHU�UDWH�RI�����

� Non-resident� shareholders� can� avail� bene�cial� rates�
XQGHU� WD[� WUHDW�� EHWZHHQ� ,QGLD� DQG� WKHLU� FRXQWU�� RI�
UHVLGHQFH�� VXEMHFW� WR� SURYLGLQJ� QHFHVVDU�� GRFXPHQWV�
i.e.� No� Permanent� Establishment� and� Bene�cial�
Ownership� Declaration,� Tax� Residency� Certi�cate,�
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)RUP���)��DQ��RWKHU�GRFXPHQW�ZKLFK�PD��EH�UHTXLUHG�
to� avail� the� tax� treaty� bene�ts� by� sending� an� email�
to� pnb�nanceindustries@gmail.com.� The� aforesaid�
GHFODUDWLRQV�DQG�GRFXPHQWV�QHHG�WR�EH�VXEPLWWHG�E��WKH�
VKDUHKROGHUV�E��6HSWHPEHU����������������S�P��,67�

���� 0HPEHUV� DUH�DOVR� UHTXHVWHG� WR� QRWLI��DQ��FKDQJHV� LQ�
WKHLU� DGGUHVVHV� LPPHGLDWHO�� WR� WKH�5HJLVWUDU���6KDUH�
7UDQVIHU�$JHQW��6N�OLQH�)LQDQFLDO�6HUYLFHV��3��/WG�

���� 7KH�6(%,�KDV�PDQGDWHG�WKH�VXEPLVVLRQ�RI�3HUPDQHQW�
$FFRXQW� 1XPEHU� �3$1�� E�� HYHU�� SDUWLFLSDQW� LQ� WKH�
VHFXULWLHV�PDUNHW��0HPEHUV�KROGLQJ�VKDUHV�LQ�HOHFWURQLF�
IRUP�DUH�� WKHUHIRUH�� UHTXHVWHG� WR� VXEPLW� WKHLU�3$1�WR�
WKHLU�GHSRVLWRU��SDUWLFLSDQW��0HPEHUV�KROGLQJ�VKDUHV�LQ�
SK�VLFDO�IRUP�DUH�UHTXLUHG�WR�VXEPLW�WKHLU�3$1�GHWDLOV�
WR�5HJLVWUDU�DQG�6KDUH�7UDQVIHU�$JHQW�

���� 3XUVXDQW� WR� WKH�SURYLVLRQV�RI� 6HFWLRQ�����RI� WKH�$FW��
DQG� ,(3)� $XWKRULW�� �$FFRXQWLQJ�� $XGLW�� 7UDQVIHU�
DQG�5HIXQG��5XOHV�� ����� ��WKH�5XOHV���� DOO� XQSDLG� RU�
XQFODLPHG�GLYLGHQG�DUH�UHTXLUHG�WR�EH�WUDQVIHUUHG�E��WKH�
&RPSDQ��WR�WKH�,(3)�HVWDEOLVKHG�E��WKH�*RYHUQPHQW�
RI� ,QGLD��DIWHU� WKH�FRPSOHWLRQ�RI�VHYHQ��HDUV��)XUWKHU��
DFFRUGLQJ� WR� WKH�5XOHV�� WKH� VKDUHV�RQ�ZKLFK�GLYLGHQG�
KDV� EHHQ� XQFODLPHG� E�� WKH� VKDUHKROGHUV� IRU� VHYHQ�
FRQVHFXWLYH��HDUV�RU�PRUH�VKDOO� DOVR�EH�WUDQVIHUUHG�WR�
WKH� GHPDW� DFFRXQW� RI� WKH� ,(3)� DXWKRULW��� ,Q� WHUPV�RI�
DERYH�SURYLVLRQV��VXFK�DPRXQW�RI�XQFODLPHG�GLYLGHQG�
DQG� VKDUHV� EHFRPH� GXH� IRU� WUDQVIHU� WR� WKH� ,(3)� RQ�
6HSWHPEHU�����������'HWDLOV�RI�VKDUHV�WUDQVIHUUHG�DQG�
GXH� WR� EH� WUDQVIHUUHG� WR� ,(3)� DXWKRULW�� DUH� DYDLODEOH�
RQ� WKH� ZHEVLWH� RI� WKH� &RPSDQ��� 7KHUHIRUH�� DOO� WKH�
VKDUHKROGHUV�DUH�UHTXHVWHG�WR�FODLP�WKH�XQSDLG�GLYLGHQG�
DPRXQW�IURP�WKH�&RPSDQ���LI�DQ���

���� 0HPEHUV� PD�� QRWH� WKDW� VKDUHV� DV� ZHOO� DV� XQFODLPHG�
GLYLGHQG�WUDQVIHUUHG�WR�,(3)�DXWKRULW��FDQ�EH�FODLPHG��
&RQFHUQHG�PHPEHUV�DUH�DGYLVHG� WR�YLVLW� WKH�ZHEOLQN��
KWWS���ZZZ�LHSI�JRY�LQ�� DQG�RU� &RPSDQ��V� ZHEVLWH��
www.pnb�nanceandindustries.com� IRU� WKH� SURFHGXUH�
WR�FODLP�WKH�VKDUHV�DQG�GLYLGHQG�WKHUHRQ�

���� $V� SHU� 5HJXODWLRQ� ��� RI� /LVWLQJ� 5HJXODWLRQV�� DV�
DPHQGHG�� VHFXULWLHV� RI� OLVWHG� FRPSDQLHV� FDQ� EH�
WUDQVIHUUHG�RQO��LQ�GHPDWHULDOLVHG�IRUP�Z�H�I��$SULO�����
������ H[FHSW� LQ� FDVH� RI� WUDQVPLVVLRQ� RU� WUDQVSRVLWLRQ�
of� securities.� In� view� of� this� and� to� avail� bene�ts� of�
GHPDWHULDOLVDWLRQ�DQG�WR�HOLPLQDWH�ULVNV�DVVRFLDWHG�ZLWK�
SK�VLFDO�VKDUHV��PHPEHUV�DUH�DGYLVHG�WR�GHPDWHULDOLVH�
VKDUHV�KHOG�E��WKHP�LQ�SK�VLFDO�IRUP�

���� ,Q�WHUPV�RI�6HFWLRQ����RI�WKH�$FW��WKH�VKDUHKROGHUV�FDQ�
H[HUFLVH� WKHLU� ULJKW� WR� QRPLQDWH� DQ�� SHUVRQ� LQ�ZKRP�
WKH�VHFXULWLHV�KHOG�E��VXFK�VKDUHKROGHU�VKDOO�YHVW�LQ�WKH�
HYHQW�RI� WKH�GHDWK�RI�VXFK�VKDUHKROGHU��0HPEHUV�ZKR�
KDYH�QRW��HW�UHJLVWHUHG�WKHLU�QRPLQDWLRQ�DUH�UHTXHVWHG�
WR�VXEPLW�WKH�UHTXLUHG�IRUP��)RUP�QR��6+����WR� WKHLU�

'3�LQ�FDVH�VKDUHV�DUH�KHOG�LQ�GHPDW�IRUP�DQG�WR�57$�LQ�
FDVH�VKDUHV�DUH�KHOG�LQ�SK�VLFDO�IRUP�

���� 6LQFH� WKH�$*0�ZLOO� EH� KHOG� WKURXJK�9&�� WKH�5RXWH�
0DS�LV�QRW�DQQH[HG�LQ�WKLV�1RWLFH�

([SODQDWRU��VWDWHPHQW�SXUVXDQW�WR�6HFWLRQ��������RI�WKH�
&RPSDQLHV�$FW�������

,WHP�1R���

0�V�$ZDWDU���&R���&KDUWHUHG�$FFRXQWDQWV��)51��������1���
ZHUH� DSSRLQWHG�DV�6WDWXWRU��$XGLWRUV�RI� WKH�&RPSDQ��E��
WKH�0HPEHUV�DW�WKH����WK�$QQXDO�*HQHUDO�0HHWLQJ��$*0��
of�the�Company�held�on�September�22,�2015�to�hold�of�ce�
DV�6WDWXWRU��$XGLWRUV�IURP�WKH�FRQFOXVLRQ�RI����WK�$*0�WLOO�
WKH�FRQFOXVLRQ�RI����WK�$*0�RI�WKH�&RPSDQ��WR�EH�KHOG�LQ�
WKH��HDU������

7KHLU� SUHVHQW� WHUP� JHWV� FRPSOHWHG� RQ� FRQFOXVLRQ� RI� WKLV�
$*0�LQ�WHUPV�RI�WKH�VDLG�DSSURYDO�DQG�6HFWLRQ�����RI�WKH�
&RPSDQLHV�$FW���������WKH�$FW���UHDG�ZLWK�WKH�&RPSDQLHV�
�$XGLW�DQG�$XGLWRUV��5XOHV��������

0�V�$ZDWDU���&R��� VWDWXWRU�� DXGLWRUV�KDYH�FRQGXFWHG� WKH�
VWDWXWRU�� DXGLW� RI� WKH� FRPSDQ�� IURP� )�� �������� WR� )��
��������DQG�WKHLU�SHUIRUPDQFH�ZDV�IRXQG�WR�EH�VDWLVIDFWRU���

Statutory�Audit� of� the� �rst� term� starting� from� Financial�
�HDU���������XS�WR���������ZDV�FRQGXFWHG�E��0U��6DQMD��
$JDUZDO��0HPEHUVKLS�1R����������SDUWQHU�RI�0�V�$ZDWDU�
��&R���&KDUWHUHG�$FFRXQWDQWV��)51��������1���3XUVXDQW�
WR� 6HFWLRQ� ������� RI� WKH�$FW�� LW� LV� SURSRVHG� WR� URWDWH� WKH�
DXGLWLQJ� SDUWQHU� DQG� FRQGXFW� DXGLW� RI� WKH� &RPSDQ�� IRU�
another�term�of��ve�year�form�other�partner�of�M/s�Awatar�&�
&R���L�H��0U��%ULMHQGUD�$JUDZDO��0HPEHUVKLS�1R����������

2WKHU� UHTXLVLWH� GHWDLOV�� SXUVXDQW� WR� WKH� 6(%,� �/LVWLQJ�
2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV��
�����DUH�SURYLGHG�LQ�$QQH[XUH�$�WR�WKLV�1RWLFH�

7KH� %RDUG� RI� 'LUHFWRUV� RI� WKH� &RPSDQ�� RQ� WKH�
UHFRPPHQGDWLRQ� RI� WKH� $XGLW� &RPPLWWHH�� UHFRPPHQGHG�
IRU�WKH�DSSURYDO�RI�WKH�0HPEHUV��WKH�UH�DSSRLQWPHQW�RI�0�V�
$ZDWDU���&R���&KDUWHUHG�$FFRXQWDQWV�� DV� WKH�$XGLWRUV�RI�
the�Company�for�a�period�of��ve�years�from�the�conclusion�
RI� WKLV�$*0� WLOO� WKH� FRQFOXVLRQ� RI� WKH� ���WK�$*0�RI� WKH�
&RPSDQ���

0�V� $ZDWDU� �� &R��� KDYH� FRQVHQWHG� WR� WKH� DIRUHVDLG�
appointment� and� con�rmed� that� the� said� appointment,� if�
PDGH��ZLOO�EH�LQ�DFFRUGDQFH�ZLWK�WKH�FRQGLWLRQV�SUHVFULEHG�
XQGHU�6HFWLRQV�����DQG�����RI�WKH�$FW��

1RQH� RI� WKH�'LUHFWRUV� ��.H��0DQDJHULDO�3HUVRQQHO�RI� WKH�
&RPSDQ�� �� WKHLU� UHODWLYHV� LV�� LQ� DQ�� ZD��� FRQFHUQHG� RU�
interested,��nancially�or�otherwise,�in�this�resolution.�

7KH�%RDUG�RI�'LUHFWRUV�UHFRPPHQGV�WKH�UHVROXWLRQ�VHW�RXW�
LQ�,WHP�QR����IRU��RXU�DSSURYDO�WKURXJK�RUGLQDU��UHVROXWLRQ�
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,WHP�QR���

0U�� *RYLQG� 6ZDUXS� �',1�� ����������� ZDV� DSSRLQWHG� DV�
DQ�,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ��ZLWK�HIIHFW�IURP�
February�06,�2015�and�he�hold�the�of�ce�as�an�Independent�
'LUHFWRU�RI�WKH�&RPSDQ��XSWR�)HEUXDU�����������

7KH�%RDUG�RI�'LUHFWRUV�EDVHG�RQ�WKH�SHUIRUPDQFH�HYDOXDWLRQ�
RI�0U��*RYLQG�6ZDUXS�DQG�SXUVXDQW�WR�WKH�UHFRPPHQGDWLRQ�
RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH��FRQVLGHUV�
WKDW��JLYHQ�KLV�EDFNJURXQG�DQG�H[SHULHQFH�DQG�FRQWULEXWLRQV�
PDGH�E��KLP�GXULQJ�KLV�WHQXUH��WKH�FRQWLQXHG�DVVRFLDWLRQ�RI�
Mr.�Govind� Swarup�would� be�bene�cial� to� the�Company�
DQG� LW� LV� GHVLUDEOH� WR� FRQWLQXH� WR� DYDLO� KLV� VHUYLFH� DV� DQ�
,QGHSHQGHQW�'LUHFWRU��

A�brief�pro�le�of�Mr.�Govind�Swarup�and� other� requisite�
GHWDLOV�� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� WKH� 6HFUHWDULDO�
6WDQGDUG� RQ� *HQHUDO�0HHWLQJV� ��66����� � �� LVVXHG� E�� WKH�
,QVWLWXWH�RI�&RPSDQ��6HFUHWDULHV�RI�,QGLD�DQG�5HJXODWLRQV�
RI� WKH� 6HFXULWLHV� DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ�
2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV��
�����DUH�SURYLGHG�LQ�$QQH[XUH�$�WR�WKLV�1RWLFH��

Mr.�Govind�Swarup�is�not�disquali�ed�from�being�appointed�
DV� D�'LUHFWRU� LQ� WHUPV�RI� 6HFWLRQ� ����RI� WKH�$FW� DQG� KDV�
JLYHQ�KLV�FRQVHQW�WR�DFW�DV�D�'LUHFWRU�

7KH� &RPSDQ�� KDV� DOVR� UHFHLYHG� GHFODUDWLRQ� IURP� 0U��
*RYLQG�6ZDUXS�WKDW�KH�PHHWV�WKH�FULWHULD�RI�LQGHSHQGHQFH�
DV� SUHVFULEHG� XQGHU� 6HFWLRQ� ������� RI� WKH�$FW� UHDG� ZLWK�
5HJXODWLRQ�������E��RI�/LVWLQJ�5HJXODWLRQV�DQG�FRPSO��ZLWK�
Rule�6�of�the�Companies�(Appointment�and�Quali�cation�of�
'LUHFWRU��5XOHV������

,Q� WHUPV� RI� 6HFWLRQ� ���� RI� WKH� $FW�� WKH� &RPSDQ�� KDV�
UHFHLYHG�D�QRWLFH�LQ�ZULWLQJ�IURP�D�PHPEHU�RI�WKH�&RPSDQ��
SURSRVLQJ�WKH�FDQGLGDWXUH�RI�0U��*RYLQG�6ZDUXS�WR�EH�UH�
DSSRLQWHG�DV�DQ�,QGHSHQGHQW�'LUHFWRU��

In�the�opinion�of�the�Board,�Mr.�Govind�Swarup�ful�ls�the�
FRQGLWLRQV� IRU� UH�DSSRLQWPHQW� DV� ,QGHSHQGHQW�'LUHFWRU� DV�
speci�ed�in�the�Act�and�the�Listing�Regulations.

$FFRUGLQJO��� WKH� %RDUG� RI� 'LUHFWRUV� UHFRPPHQGV� WR� WKH�
VKDUHKROGHUV� UH�DSSRLQWPHQW�RI�0U��*RYLQG�6ZDUXS�DV�DQ�
,QGHSHQGHQW�'LUHFWRU�RI�WKH�&RPSDQ���QRW�OLDEOH�WR�UHWLUH�E��
rotation,�for�a�second�term�of�5�(�ve)�consecutive�years�on�
WKH�%RDUG�RI�WKH�&RPSDQ���

&RS��RI�GUDIW�OHWWHU�RI�DSSRLQWPHQW�RI�0U��*RYLQG�6ZDUXS�
DV� VHWWLQJ� RXW� WHUP� DQG� FRQGLWLRQ� ZLOO� EH� DYDLODEOH� IRU�
inspection�during�the�business�hours�at�the�registered�of�ce�
RI� WKH�&RPSDQ���0U��*RYLQG� 6ZDUXS� LV� LQWHUHVWHG� LQ� WKH�
UHVROXWLRQ�VHW�RXW�DW�LWHP�QR����RI�WKH�QRWLFH�ZLWK�UHJDUG�WR�
KLV�UH�DSSRLQWPHQW��

6DYH�DQG�H[FHSW�WKH�DERYH��QRQH�RI�WKH�RWKHU�'LUHFWRUV��.H��
0DQDJHULDO�3HUVRQQHO�RI�WKH�&RPSDQ����WKHLU�UHODWLYHV�LV��LQ�
any�way,�concerned�or�interested,��nancially�or�otherwise,�
LQ�WKH�UHVROXWLRQ��

7KH�%RDUG�UHFRPPHQGV�WKH�UHVROXWLRQ�VHW�RXW�DW�LWHP�QR����
RI� WKH�QRWLFH�IRU�DSSURYDO�E��WKH�PHPEHUV�WKURXJK�VSHFLDO�
UHVROXWLRQ��

,WHP�QR���

7KH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ����WKH�%RDUG���DW�LWV�
PHHWLQJ� KHOG� RQ�$XJXVW� ���� ������ XSRQ� UHFRPPHQGDWLRQ�
RI� 1RPLQDWLRQ� �� 5HPXQHUDWLRQ� &RPPLWWHH� DQG� VXEMHFW�
WR� DSSURYDO� RI� PHPEHUV�� DQG� 5HVHUYH� %DQN� RI� ,QGLD�
(RBI)� as� per� the� noti�cation� No.� DNBR� (PD)� CC.No.�
����������������������GDWHG�-XO�����������DSSRLQWHG�0V��
6KZHWD� 6D[HQD� �',1������������DV�:KROH� WLPH�'LUHFWRU�
(WTD)�for�a�period�of�5�(�ve)�years�with�effect�from�August�
���������

0V��6KZHWD� 6D[HQD� LV� DVVRFLDWHG�ZLWK� WKH�&RPSDQ��DV� D�
&RPSDQ��6HFUHWDU��VLQFH�������6KH�LV�KDYLQJ�PRUH�WKDQ����
�HDUV�RI�H[SHULHQFH�LQ�FRUSRUDWH�ODZ�DQG�VHFUHWDULDO�PDWWHUV��
&RQVLGHULQJ� KHU� ORQJ� DVVRFLDWLRQ� ZLWK� WKH� &RPSDQ�� DQG�
KHU� LQVLJKW� NQRZOHGJH� RI� FRUSRUDWH� ODZ�� WKH� DSSRLQWPHQW�
RI�0V��6KZHWD�6D[HQD�DV�:7'�RI�WKH�&RPSDQ��ZRXOG�EH�
bene�cial�to�the�Company.

'HWDLOV�RI� UHPXQHUDWLRQ�SD�DEOH� WR�0V��6KZHWD�6D[HQD� LV�
JLYHQ� LQ� WKH� UHVROXWLRQ�VHW�RXW�DW� LWHP�QR����RI� WKH�QRWLFH�
DQG� RWKHU� WHUPV� DQG� FRQGLWLRQV� ZLOO� EH� DV� VHW� RXW� LQ� KHU�
DSSRLQWPHQW� OHWWHU� DV� &RPSDQ�� 6HFUHWDU�� GDWHG� -XO�� ����
����� DQG� WKH� %RDUG� PD�� DOWHU� DQG� YDU�� WKH� WHUPV� DQG�
conditions�and�other�bene�ts�of� the�said�appointment� and�
UHPXQHUDWLRQ�LQ�OLQH�ZLWK�WKH�&RPSDQ��V�SROLF��DQG�DV�PD��
EH� DFFHSWDEOH� WR�0V��6KZHWD�6D[HQD�� VXEMHFW� WR� WKH�VDPH�
not� exceeding� the� limit� speci�ed� under� Section� 197� and�
6FKHGXOH�9� WR� WKH�&RPSDQLHV�$FW�� �����RU� DQ�� VWDWXWRU��
modi�cations�or�re-enactment�thereof.�

,W� LV� SURSRVHG� WR� VHHN� PHPEHUV�� DSSURYDO� IRU� WKH�
DSSRLQWPHQW� RI� DQG� UHPXQHUDWLRQ� SD�DEOH� WR�0V�� 6KZHWD�
6D[HQD�DV�D�:KROH�WLPH�'LUHFWRU�RI�WKH�&RPSDQ���LQ�WHUPV�
RI�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�$FW�

6KH��KDV�DOVR�JLYHQ�D�QRWLFH�LQ�ZULWLQJ�XQGHU�6HFWLRQ�����
RI�WKH�&RPSDQLHV�$FW��������SURSRVLQJ�KHU�FDQGLGDWXUH�IRU�
WKH�DSSRLQWPHQW�LQ�WKH�FDSDFLW��RI�:KROH�7LPH�'LUHFWRU�RI�
WKH�&RPSDQ��

Ms.�Shweta�Saxena�satis�es�all�the�other�conditions�set�out�
in�Schedule�V� to� the�Act�and�she� is�not�disquali�ed� from�
EHLQJ�DSSRLQWHG�DV�'LUHFWRU�LQ�WHUPV�RI�6HFWLRQ�����RI�WKH�
$FW��&RS��RI�OHWWHU�RI�DSSRLQWPHQW�GDWHG�-XO�����������RI�
0V�� 6D[HQD� DV�&RPSDQ�� 6HFUHWDU�� VHWWLQJ� RXW� WHUPV� DQG�
FRQGLWLRQV�ZLOO�EH�DYDLODEOH�LQVSHFWLRQ�GXULQJ�WKH�EXVLQHVV�
hours�at�the�registered�of�ce�of�the�Company.�

A�brief� pro�le�of�Ms.�Shweta� Saxena� and�other� requisite�
GHWDLOV�� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� WKH� 6HFUHWDULDO�
6WDQGDUG� RQ� *HQHUDO� 0HHWLQJV� ��66������ LVVXHG� E�� WKH�
,QVWLWXWH�RI�&RPSDQ��6HFUHWDULHV�RI�,QGLD�DQG�WKH�6HFXULWLHV�
DQG� ([FKDQJH� %RDUG� RI� ,QGLD� �/LVWLQJ� 2EOLJDWLRQV� DQG�
'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������DUH�SURYLGHG�
LQ�$QQH[XUH�$�WR�WKLV�1RWLFH�
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0V��6KZHWD�6D[HQD��EHLQJ�SURSRVHG�GLUHFWRU�DQG�&RPSDQ��
VHFUHWDU��RI�WKH�&RPSDQ��LV�LQWHUHVWHG�LQ�WKH�UHVROXWLRQ�VHW�
RXW�DW�,WHP�1R����RI�WKH�1RWLFH�

6DYH�DQG�H[FHSW�WKH�DERYH��QRQH�RI�WKH�RWKHU�'LUHFWRUV��.H��
0DQDJHULDO�3HUVRQQHO�RI�WKH�&RPSDQ����WKHLU�UHODWLYHV�LV��LQ�
any�way,�concerned�or�interested,��nancially�or�otherwise,�
LQ�WKH�UHVROXWLRQ��

7KH�%RDUG�UHFRPPHQGV�WKH�UHVROXWLRQ�VHW�RXW�DW�LWHP�QR����
RI�WKH�QRWLFH�IRU�DSSURYDO�E��WKH�PHPEHUV�WKURXJK�RUGLQDU��
UHVROXWLRQ��

$QQH[XUH�$

�HWDLOV�RI�VWDWXWRU��DXGLWRUV�VHHNLQJ�UH�DSSRLQWPHQW�DV�UHTXLUHG�XQGHU�WKH�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG��LVFORVXUH�
5HTXLUHPHQWV��5HJXODWLRQV�������

,WHP�1R���

6WDWXWRU��$XGLWRU�)LUP 0�V�$ZDWDU���&R���&KDUWHUHG�$FFRXQWDQWV��)51��������1�

$XGLWLQJ�3DUWQHU� 0U��%ULMHQGUD�$JUDZDO�KDYLQJ�0HPEHUVKLS�1R��������

3URSRVHG�IHHV�SD�DEOH �����������SOXV�DSSOLFDEOH�WD[HV�DQG�UHLPEXUVHPHQW�RI�RXW�RI�SRFNHW�([SHQVHV�DW�WKH�DFWXDOV��
LI�DQ��

7KH�%RDUG�PD��UHYLVH�WKH�IHH�SD�DEOH�WR�WKH�6WDWXWRU��$XGLWRUV��DV�SHU�WKH�UHFRPPHQGDWLRQ�
RI� WKH�$XGLW� &RPPLWWHH�� DV� PD�� EH�PXWXDOO�� DJUHHG� ZLWK� WKH� 6WDWXWRU��$XGLWRUV� RI� WKH�
&RPSDQ�

%DVLV�RI�
UHFRPPHQGDWLRQ�IRU�
DSSRLQWPHQW

7KH� UHFRPPHQGDWLRQ� RI� WKH� UH�DSSRLQWPHQW� RI� 0�V�$ZDWDU� �� &R�� DV� VWDWXWRU�� DXGLWRUV�
RI� WKH�&RPSDQ�� LV�PDGH�DIWHU� UHYLHZLQJ�DQG�PRQLWRULQJ� WKH�DXGLWRU�V� LQGHSHQGHQFH�DQG�
SHUIRUPDQFH�DQG�HIIHFWLYHQHVV�RI�DXGLW�SURFHVV�DQG�IRXQG�0�V�$ZDWDU���&R��� VXLWDEOH�IRU�
UHDSSRLQWPHQW�DV�VWDWXWRU��DXGLWRUV�RI�WKH�&RPSDQ��

&UHGHQWLDOV�RI�WKH�
VWDWXWRU��DXGLWRU�V�

M/s�Awatar�&�Co.,�was�established�in�the�year�1977�having�head�of�ce�at�New�Delhi�and�
DVVRFLDWHV�LQ�DOO�LPSRUWDQW�WRZQV�LQ�,QGLD��7KH��DUH�UHQGHULQJ�YDULRXV�W�SHV�RI�SURIHVVLRQDO�
VHUYLFHV�ZLWK�WKH�DVVLVWDQFH�RI�DGHTXDWHO��WUDLQHG�DQG�H[SHULHQFHG�WHDP�RI�HPSOR�HHV��

Apart�from�statutory�audit,�the��rm�also�has�expertise�in�other�allied�areas�like�internal�audits,�
FRQFXUUHQW�DXGLWV��VSHFLDO�DXGLWV��WD[DWLRQ�DQG�WD[�3ODQQLQJ��PDQDJHPHQW�FRQVXOWDQF���UHYLHZ�
DQG� UHYLVLRQ�RI� V�VWHPV�DQG� SURFHGXUHV��FRPSDQ�� ODZ� VHUYLFHV�� VHUYLFHV� WR�SXEOLF� WUXVWV��
�nancial�services,�share�valuation,�independent�professional�directorships�etc.

7HUPV�RI�DSSRLQWPHQW 7KH�VHFRQG�WHUP�DV�6WDWXWRU��$XGLWRUV�RI�WKH�&RPSDQ��ZLOO�FRPPHQFH�Z�H�I��HQVXLQJ����WK�
$*0�IRU�D�SHULRG�RI����HDUV��DQG�RWKHU�WHUPV�RI�DSSRLQWPHQW�DUH�DV�PD��EH�DJUHHG�WR�E��WKH�
%RDUG�RI�'LUHFWRUV�

%��RUGHU�RI�WKH�%RDUG�RI�'LUHFWRUV�
)RU�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

6KZHWD�6D[HQD�
&RPSDQ��6HFUHWDU��

0HPEHUVKLS�1R���$�����
�DWH��$XJXVW���������
3ODFH��1HZ��HOKL

Registered�Of�ce:�
�VW�)ORRU��([SUHVV�%XLOGLQJ��������
%DKDGXU�6KDK�=DIDU�0DUJ��1HZ��HOKL��������
&,1��/������/����3/&�������7HO�����������������
Website:�www.pnb�nanceandindustries.com�
Email:�pnb�nanceindustries@gmail.com

Sd/-
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�HWDLOV� RI� GLUHFWRUV� VHHNLQJ� UH�DSSRLQWPHQW� DV� UHTXLUHG� XQGHU� 6(%,� �/LVWLQJ� 2EOLJDWLRQV� DQG� �LVFORVXUH�
5HTXLUHPHQWV��5HJXODWLRQV�������DQG�6HFUHWDULDO�6WDQGDUG�RQ�*HQHUDO�0HHWLQJV

,WHP�1R���

1DPH�RI�GLUHFWRU� 0U��*RYLQG�6ZDUXS��',1�����������

�DWH�RI�ELUWK� -DQXDU������������$JH������HDUV��

Date�of��rst�appointment�on�Board� -XQH��������

Quali�cation� $� 'RRQ� 6FKRRO� $OXPQXV�� KROGV� HQJLQHHULQJ� GHJUHH� IURP� 7ULQLW�� &ROOHJH��
/RQGRQ�

Expertise�in�speci�c�functional�area� +H�RZQV�FRQWUROV�DQG�PDQDJHV�D�QXPEHU�RI�FRPSDQLHV�SULPDULO��WKH�VXJDU�DQG�
DOOLHG�FRPSDQLHV��+LV�FRPPDQG�RYHU�FRUSRUDWH�ODZV�JLYHV�KLP�DQ�H[WUD�HGJH�

�LUHFWRUVKLS�RQ� RWKHU�%RDUGV� DV�RQ�
$XJXVW��������

��� 0HHQDNVKL�,QGXVWULHV�$QG�)LQDQFH�3ULYDWH�/LPLWHG

��� +DUVKD�'DLULHV�3ULYDWH�/LPLWHG

��� .DOSDWDUX�%RWDQLFDO�*DUGHQV�3ULYDWH�/LPLWHG

��� 693�,QGXVWULHV�/LPLWHG

��� 0DQVXUSXU�6DOH���6HUYLFHV�3ULYDWH�/LPLWHG

��� *RPDWHVKZDU�,QYHVWPHQWV�3ULYDWH�/LPLWHG

��� -DFDUDQGD�&RUSRUDWH�6HUYLFHV�/LPLWHG

��� ,QJHQXLW��*DPLQJ�3ULYDWH�/LPLWHG

��� 0HGLD�5XQ�'LJLWDO�3ULYDWH�/LPLWHG

����,QJHQXLW��(�6HUYLFHV�3ULYDWH�/LPLWHG

���� ,VKLU�'LJLWDO�3ULYDWH�/LPLWHG

����3HDUO�%HYHUDJHV�/LPLWHG

0HPEHUVKLS�V��FKDLUPDQVKLS�V�� RI�
FRPPLWWHHV� RI� RWKHU� &RPSDQLHV� DV�
RQ�$XJXVW��������

1LO

5HODWLRQVKLS� ZLWK� RWKHU� GLUHFWRUV��
PDQDJHU�.03�V�

1RQH�

1XPEHU� RI� VKDUHV� KHOG� LQ� WKH�
&RPSDQ��DV�RQ�$XJXVW��������

1LO�

1XPEHU�RI�ERDUG�PHHWLQJV�DWWHQGHG�
GXULQJ�WKH��HDU�

�

7HUPV� DQG� FRQGLWLRQV� RI� UH�
DSSRLQWPHQW�

$V�SHU�WKH�UHVROXWLRQ�DW�LWHP�QR����RI�WKH�QRWLFH�FRQYHQLQJ�WKLV�PHHWLQJ�UHDG�
ZLWK�H[SODQDWRU��VWDWHPHQW�WKHUHWR

5HPXQHUDWLRQ�ODVW�GUDZQ� $V�SHU�KLV�HQWLWOHPHQW�WR�VLWWLQJV�IHHV

5HPXQHUDWLRQ�SURSRVHG�WR�EH�SDLG� 6LWWLQJ� IHHV� DV� GLVFORVHG� LQ� UHSRUW� RI� FRUSRUDWH� JRYHUQDQFH� IRUPLQJ� SDUW� RI�
$QQXDO�UHSRUW

6XPPDU��RI�SHUIRUPDQFH�
HYDOXDWLRQ

7KH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH� DQG�%RDUG�KDV�HYDOXDWHG�WKH�
SHUIRUPDQFH� RI� 0U�� *RYLQG� 6ZDUXS� NHHSLQJ� LQ� YLHZ� WKH� ERDUG� HYDOXDWLRQ�
PHFKDQLVP� DQG� IRXQG� SHUIRUPDQFH� RI�0U�� *RYLQG� 6ZDUXS� WR� EH� JRRG� DQG�
VDWLVIDFWRU�
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�HWDLOV�RI�GLUHFWRUV�VHHNLQJ�DSSRLQWPHQW�DV�UHTXLUHG�XQGHU�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG��LVFORVXUH�5HTXLUHPHQWV��
5HJXODWLRQV�������DQG�6HFUHWDULDO�6WDQGDUG�RQ�*HQHUDO�0HHWLQJV

,WHP�1R���

1DPH�RI�GLUHFWRU� 6KZHWD�6D[HQD

�DWH�RI�ELUWK� 0DUFK��������������HDUV�

Date�of��rst�appointment�on�Board� $XJXVW��������

Quali�cation� %�&RP�+���&RPSDQ��6HFUHWDU���//%��3*'%$��)LQDQFH�

Expertise�in�speci�c�functional�area� &RUSRUDWH�/DZ��6HFUHWDULDO�DQG�)LQDQFH�

�LUHFWRUVKLS� RQ� RWKHU� %RDUGV� DV� RQ�
$XJXVW��������

��� $UWK�8G�RJ�/LPLWHG
��� 7LPHV�-RXUQDO�,QGLD�/LPLWHG
��� ,QQRYDWLYH�0HGLTXLS�3ULYDWH�/LPLWHG
��� 9DVXNL�3URSHUWLHV�/LPLWHG
��� 7LPHV�'LJLWDO�/LPLWHG
��� .DQFKDQPDQL�,QYHVWPHQWV�$QG�)LQDQFH�3ULYDWH�/LPLWHG
��� 5DMGKDQL�3ULQWHUV�/WG
��� )RXUWK�(VWDWH�/LPLWHG
��� $UWHH�9LQL�RJD�/LPLWHG

0HPEHUVKLS�V��FKDLUPDQVKLS�V��RI�
FRPPLWWHHV�RI�RWKHU�&RPSDQLHV�DV�
RQ�$XJXVW��������

1LO

5HODWLRQVKLS� ZLWK� RWKHU� GLUHFWRUV��
PDQDJHU�.03�V�

Shweta�Saxena�is�Company�Secretary�and�Compliance�Of�cer�of�the�
&RPSDQ��VLQFH������

1XPEHU� RI� VKDUHV� KHOG� LQ� WKH�
&RPSDQ��DV�RQ���$XJXVW��������

1LO

1XPEHU�RI�ERDUG�PHHWLQJV�DWWHQGHG�
GXULQJ�WKH��HDU�

1$

7HUPV�DQG�FRQGLWLRQV�RI�DSSRLQWPHQW� $V�SHU�WKH�UHVROXWLRQ�DW�LWHP�QR����RI�WKH�QRWLFH�FRQYHQLQJ�WKLV�PHHWLQJ�UHDG�
ZLWK�H[SODQDWRU��VWDWHPHQW�WKHUHWR

5HPXQHUDWLRQ�ODVW�GUDZQ� 1$

5HPXQHUDWLRQ�SURSRVHG�WR�EH�SDLG $V�SHU�WKH�UHVROXWLRQ�DW�LWHP�QR����RI�WKH�QRWLFH�FRQYHQLQJ�WKLV�PHHWLQJ�UHDG�
ZLWK�H[SODQDWRU��VWDWHPHQW�WKHUHWR

Justi�cation�for�appointment� 0V��6KZHWD� 6D[HQD� LV�DVVRFLDWHG�ZLWK� WKH�&RPSDQ��DV�&RPSDQ��6HFUHWDU��
VLQFH�������6KH�LV�KDYLQJ�PRUH�WKDQ�����HDUV�RI�H[SHULHQFH�LQ�FRUSRUDWH�DQG�
VHFUHWDULDO�PDWWHUV��'XH�WR�KHU� LQVLJKW�NQRZOHGJH�RI�FRUSRUDWH� ODZ�DQG�ORQJ�
DVVRFLDWLRQ�ZLWK�WKH�&RPSDQ��LW�LV�SURSRVHG�WR�DSSRLQW�RI�0V��6KZHWD�6D[HQD�
�',1������������DV�:KROH�WLPH�'LUHFWRU�RI�WKH�&RPSDQ��

$QQH[XUH�%

1RWHV�RQ�DWWHQGLQJ�$*0�WKURXJK�9LGHR�&RQIHUHQFLQJ��9&���5HPRWH�(�9RWLQJ�DQG�9RWLQJ�DW�$*0

$�� ,QVWUXFWLRQV�IRU�DWWHQGLQJ�$*0�WKURXJK�9LGHR�&RQIHUHQFLQJ��9&����2WKHU�$XGLR�9LVXDO�0HDQV��2$90��DUH�DV�
XQGHU��

��� 0HPEHUV�ZLOO�EH�DEOH�WR�DWWHQG�WKH�$*0�WKURXJK�9&���2$90�DW�KWWSV���ZZZ�HYRWLQJ�QVGO�FRP�E��XVLQJ�WKHLU�
UHPRWH�H�YRWLQJ�ORJLQ�FUHGHQWLDOV� DQG�VHOHFWLQJ�WKH�(9(1�1R���������RI�WKH�&RPSDQ���0HPEHUV�ZKR�GR�QRW�
KDYH�WKH�8VHU�,'�DQG�3DVVZRUG�IRU�H�YRWLQJ�RU�KDYH�IRUJRWWHQ�WKH�8VHU�,'�DQG�3DVVZRUG�PD��UHWULHYH�WKH�VDPH�E��
IROORZLQJ�WKH�UHPRWH�H�YRWLQJ�LQVWUXFWLRQV�PHQWLRQHG�LQ�WKLV�1RWH��)XUWKHU��0HPEHUV�FDQ�DOVR�XVH�WKH�273�EDVHG�
ORJLQ�IRU�ORJJLQJ�LQWR�WKH�H�YRWLQJ�V�VWHP�RI�16'/�

��� )DFLOLW��RI�MRLQLQJ�WKH�$*0�WKURXJK�9&���2$90�VKDOO�RSHQ����PLQXWHV�EHIRUH�WKH�WLPH�VFKHGXOHG�IRU�WKH�$*0�
and�will�be�available�for�Members�on��rst-come-�rst-served�basis.

��� 0HPEHUV� DUH� HQFRXUDJHG� WR� MRLQ� WKH�$*0� WKURXJK� SHUVRQDO� FRPSXWHUV� �� ODSWRSV� IRU� EHWWHU� XVHU� H[SHULHQFH��
$OVR��0HPEHUV�ZLOO�EH�UHTXLUHG�WR�KDYH�VWDEOH�LQWHUQHW���EURDGEDQG�FRQQHFWLRQ�WR�DYRLG�DQ��GLVWXUEDQFH�GXULQJ�
WKH�PHHWLQJ��3OHDVH�QRWH� WKDW�0HPEHUV� MRLQLQJ� WKH�$*0�WKURXJK�PRELOH� GHYLFHV�� WDEOHWV�RU� WKURXJK� SHUVRQDO�
computers�/�laptops�connected�via�mobile�hotspot�may�experience�audio�/�video�loss�due�to��uctuation�in�their�
UHVSHFWLYH�QHWZRUNV��,W�LV�WKHUHIRUH�UHFRPPHQGHG�WR�XVH�VWDEOH�:L�)L�RU�/$1�FRQQHFWLRQ�WR�PLWLJDWH�WKH�DIRUHVDLG�
JOLWFKHV�
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��� ,Q� FDVH�RI� DQ�� TXHULHV���RX�PD�� UHIHU� WKH�)UHTXHQWO��$VNHG�4XHVWLRQV� �)$4V�� IRU�6KDUHKROGHUV�DQG� H�YRWLQJ�
XVHU�PDQXDO� IRU� 6KDUHKROGHUV� DYDLODEOH� DW� WKH� GRZQORDG� VHFWLRQ� RI�ZZZ�HYRWLQJ�QVGO�FRP�RU� FDOO� RQ� WROO� IUHH�
QR����������������RU�VHQG�D�UHTXHVW�DW�HYRWLQJ#QVGO�FR�LQ�RU�FRQWDFW�0V��3DOODYL�0KDWUH��0DQDJHU�RU�0V��6RQL�
6LQJK��$VVW��0DQDJHU��1DWLRQDO�6HFXULWLHV�'HSRVLWRU��/LPLWHG��7UDGH�:RUOG���$��:LQJ���WK�)ORRU��.DPDOD�0LOOV�
&RPSRXQG��6HQDSDWL�%DSDW�0DUJ��/RZHU�3DUHO��0XPEDL������������DW�WKH�GHVLJQDWHG�HPDLO�LG���HYRWLQJ#QVGO�
FR�LQ�RU�SDOODYLG#QVGO�FR�LQ�RU�6RQL6#QVGO�FR�LQ�RU�DW�WHOHSKRQH�QRV��������������������������������������ZKR�
ZLOO�DOVR�DGGUHVV�WKH�JULHYDQFHV�FRQQHFWHG�ZLWK�WKH�YRWLQJ�E��HOHFWURQLF�PHDQV�

%�� ,QVWUXFWLRQV�IRU�(�9RWLQJ�RQ�WKH�GD��RI�WKH�$*0�DUH�DV�XQGHU��

��� 7KH� SURFHGXUH� IRU� H�9RWLQJ� RQ� WKH� GD�� RI� WKH�$*0� LV� VDPH� DV� WKH� LQVWUXFWLRQV�PHQWLRQHG� EHORZ� IRU� UHPRWH�
H�YRWLQJ�

��� 2QO��WKRVH�0HPEHUV��VKDUHKROGHUV��ZKR�ZLOO�EH�SUHVHQW�LQ�WKH�$*0�WKURXJK�9&�2$90�IDFLOLW��DQG�KDYH�QRW�
FDVWHG�WKHLU�YRWH�RQ�WKH�5HVROXWLRQV�WKURXJK�UHPRWH�H�9RWLQJ�DQG�DUH�RWKHUZLVH�QRW�EDUUHG�IURP�GRLQJ�VR��VKDOO�EH�
HOLJLEOH�WR�YRWH�WKURXJK�H�9RWLQJ�V�VWHP�LQ�WKH�$*0�

��� 7KH�0HPEHUV��ZKR�KDYH�FDVW�WKHLU�YRWH�SULRU�WR�WKH�PHHWLQJ�E��UHPRWH�H�YRWLQJ�PD��DOVR�DWWHQG�WKH�PHHWLQJ�EXW�
VKDOO�QRW�EH�HQWLWOHG�WR�YRWH�DJDLQ�DW�WKH�PHHWLQJ��)XUWKHU��YRWHV�RQFH�FDVW�HLWKHU�E��ZD��RI�UHPRWH�H�YRWLQJ�RU�DW�
WKH�$*0�FDQQRW�EH�FKDQJHG�

��� 7KH�GHWDLOV�RI�WKH�SHUVRQ�ZKR�PD��EH�FRQWDFWHG�IRU�DQ��JULHYDQFHV�FRQQHFWHG�ZLWK�WKH�IDFLOLW��IRU�H�9RWLQJ�RQ�WKH�
GD��RI�WKH�$*0�VKDOO�EH�WKH�VDPH�SHUVRQ�PHQWLRQHG�IRU�5HPRWH�H�YRWLQJ�

&�� ,QVWUXFWLRQV�IRU�5HPRWH�(OHFWURQLF�9RWLQJ��5HPRWH�(�YRWLQJ��DUH�DV�XQGHU��

��� ,Q� FRPSOLDQFH� ZLWK� WKH� SURYLVLRQV� RI� 5HJXODWLRQ� ��� RI� WKH� /LVWLQJ� 5HJXODWLRQV� DQG� 6HFWLRQ� ���� RI� WKH�
&RPSDQLHV�$FW�� ����� UHDG� ZLWK� 5XOH� ��� RI� WKH� &RPSDQLHV� �0DQDJHPHQW� DQG�$GPLQLVWUDWLRQ�� 5XOHV�� ������
DV� DPHQGHG� DQG� WKH� 6HFUHWDULDO� 6WDQGDUG� 1R�� �� RQ� *HQHUDO� 0HHWLQJV�� WKH� &RPSDQ�� LV� SURYLGLQJ� UHPRWH�
H�YRWLQJ� IDFLOLW�� WR� DOO� LWV� 0HPEHUV� WR� HQDEOH� WKHP� WR� FDVW� WKHLU� YRWH� RQ� WKH� PDWWHUV� OLVWHG� LQ� WKH� 1RWLFH�
E�� HOHFWURQLF� PHDQV� DQG� EXVLQHVV� PD�� EH� WUDQVDFWHG� WKURXJK� VXFK� YRWLQJ�� 7KH� &RPSDQ�� KDV� HQJDJHG�
WKH�VHUYLFHV�RI�WKH�16'/�WR�SURYLGH�WKH�H�YRWLQJ�IDFLOLW��

��� 7KH�H�YRWLQJ�SHULRG�FRPPHQFHV�RQ�6HSWHPEHU����������DW�������$�0��DQG�HQGV�RQ�6HSWHPEHU����������DW�������
3�0��7KH�H�YRWLQJ�PRGXOH�VKDOO�EH�GLVDEOHG�E��16'/�IRU�YRWLQJ�WKHUHDIWHU��

��� 7KH�YRWLQJ�ULJKWV�RI�0HPEHUV�VKDOO�EH�LQ�SURSRUWLRQ�WR�WKH�DPRXQW�SDLG�XS�RQ�WKH�WRWDO�QXPEHU�RI�VKDUHV�KHOG�E��
WKH�UHVSHFWLYH�PHPEHU�ZLWK�WKH�WRWDO�VKDUH�FDSLWDO�LVVXHG�E��WKH�&RPSDQ��DV�RQ�WKH�FXW�RII�GDWH� L�H��6HSWHPEHU�
���������$�PHPEHU�DV�RQ�WKH�FXW�RII�GDWH�VKDOO�RQO��EH�HQWLWOHG�IRU�DYDLOLQJ�WKH�UHPRWH�H�YRWLQJ�IDFLOLW��RU�YRWH��DV�
WKH�FDVH�PD��EH��DW�WKH�$*0��

��� 0U��%DOUDM�6KDUPD�RI�0�V�%DOUDM�6KDUPD���$VVRFLDWHV�KDV�EHHQ�DSSRLQWHG�DV� WKH�6FUXWLQL]HU� WR�VFUXWLQL]H� WKH�
H�YRWLQJ�SURFHVV�LQ�D�IDLU�DQG�WUDQVSDUHQW�PDQQHU�

��� 7KH�UHVXOW�RI�WKH�YRWLQJ�ZLOO�EH�DQQRXQFHG�ZLWKLQ�IRUW��HLJKW������KRXUV�DIWHU�WKH�FRQFOXVLRQ�RI�WKH�PHHWLQJ�RQ�WKH�
Company’s�website�www.pnb�nanceandindustries.com�and�communicated�to�the�Stock�Exchange.

��� ,Q�DFFRUGDQFH�ZLWK�WKH�$SSOLFDEOH�&LUFXODUV��WKH�9&�2$90�ZLOO�KDYH�D�FDSDFLW��WR�DOORZ�DW�OHDVW������PHPEHUV�
to�participate�in�the�AGM�and�such�participation�shall�be�on�a��rst-come-�rst-served�basis.�However,�please�note�
WKDW�SXUVXDQW�WR�WKH�$SSOLFDEOH�&LUFXODUV��ODUJH�VKDUHKROGHUV��L�H�VKDUHKROGHUV�KROGLQJ����RU�PRUH�VKDUHKROGLQJ���
SURPRWHUV��LQVWLWXWLRQDO�LQYHVWRUV��GLUHFWRUV��NH��PDQDJHULDO�SHUVRQQHO��WKH�FKDLUSHUVRQV�RI�WKH�$XGLW�&RPPLWWHH��
1RPLQDWLRQ� DQG� 5HPXQHUDWLRQ� &RPPLWWHH� DQG� 6WDNHKROGHUV�� 5HODWLRQVKLS� &RPPLWWHH�� DXGLWRUV�� HWF�� PD�� EH�
allowed�to�attend�the�meeting�without�restriction�on�account�of��rst-come-�rst�served�principle.

��� 7KH�VWHSZLVH�LQVWUXFWLRQV�IRU�VKDUHKROGHUV�IRU�UHPRWH�H�YRWLQJ�DUH�DV�XQGHU�

+RZ�GR�,�YRWH�HOHFWURQLFDOO��XVLQJ�16�/�H�9RWLQJ�V�VWHP�

��H��D���R��R�H�HOHF��R�LFDOO��R��1��/�H�9R�L���V�V�H��FR�VLV�V�RI����R���HSV����LF��D�H��H��LR�H��EHOR��

6WHS����/RJ�LQ�WR�16�/�H�9RWLQJ�V�VWHP�DW�KWWSV���ZZZ�HYRWLQJ�QVGO�FRP�

6WHS����&DVW��RXU�YRWH�HOHFWURQLFDOO��RQ�16�/�H�9RWLQJ�V�VWHP�

�HWDLOV�RQ�6WHS���DUH�PHQWLRQHG�EHORZ�
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+RZ�WR�/RJ�LQ�WR�16�/�H�9RWLQJ�ZHEVLWH�

��� 9LVLW�WKH� H�9RWLQJ�ZHEVLWH�RI�16'/��2SHQ�ZHE�EURZVHU�E�� W�SLQJ�WKH�IROORZLQJ�85/��KWWSV���ZZZ�HYRWLQJ�QVGO�
FRP��HLWKHU�RQ�D�3HUVRQDO�&RPSXWHU�RU�RQ�D�PRELOH�

��� 2QFH�WKH�KRPH�SDJH�RI�H�9RWLQJ�V�VWHP�LV�ODXQFKHG��FOLFN�RQ�WKH�LFRQ��/RJLQ��ZKLFK�LV�DYDLODEOH�XQGHU��6KDUHKROGHUV��
VHFWLRQ�

��� A�new�screen�will�open.�You�will�have�to�enter�your�User�ID,�your�Password�and�a�Veri�cation�Code�as�shown�on�
WKH�VFUHHQ�

��������O�H��D�L�HO���LI��R��D�H��H�LV�H�H��IR��1��/�HVH��LFHV�L�H��,�������R��FD��OR��L��D�����SV���HVH��LFHV��V�O�FR����L���
�R���H�LV�L���,�����OR�L���2�FH��R��OR��L���R�1��/�HVH��LFHV�DI�H���VL����R���OR��L��F�H�H��LDOV��FOLFN�R��H�9R�L���
D����R��FD��S�RFHH���R���HS���L�H���DV���R����R�H�HOHF��R�LFDOO��

��� �RXU�8VHU�,'�GHWDLOV�DUH�JLYHQ�EHORZ��
0DQQHU� RI� KROGLQJ� VKDUHV� L�H�� �HPDW�
�16�/�RU�&�6/��RU�3K�VLFDO

��RXU�8VHU�,��LV�

D�� )RU� 0HPEHUV� ZKR� KROG� VKDUHV� LQ�
GHPDW�DFFRXQW�ZLWK�16'/�

��&KDUDFWHU�'3�,'�IROORZHG�E����'LJLW�&OLHQW�,'
)RU�H[DPSOH�LI��RXU�'3�,'�LV�,1�������DQG�&OLHQW�,'�LV����������WKHQ��RXU�
XVHU�,'�LV�,1���������������

E�� )RU� 0HPEHUV� ZKR� KROG� VKDUHV� LQ�
GHPDW�DFFRXQW�ZLWK�&'6/�

16�Digit�Bene�ciary�ID
For�example�if�your�Bene�ciary�ID�is�12**************�then�your�user�ID�
LV�����������������

F�� )RU� 0HPEHUV� KROGLQJ� VKDUHV� LQ�
3K�VLFDO�)RUP�

(9(1�1XPEHU�IROORZHG�E��)ROLR�1XPEHU�UHJLVWHUHG�ZLWK�WKH�FRPSDQ�
)RU�H[DPSOH�LI�IROLR�QXPEHU�LV��������DQG�(9(1�LV��������WKHQ�XVHU�,'�LV�
������������

��� �RXU�SDVVZRUG�GHWDLOV�DUH�JLYHQ�EHORZ��
D�� ,I��RX�DUH�DOUHDG��UHJLVWHUHG�IRU�H�9RWLQJ��WKHQ��RX�FDQ�XVHU��RXU�H[LVWLQJ�SDVVZRUG�WR�ORJLQ�DQG�FDVW��RXU�YRWH�

E�� If�you�are�using�NSDL�e-Voting�system�for�the��rst�time,�you�will�need�to�retrieve�the�‘initial�password’�which�
ZDV�FRPPXQLFDWHG�WR��RX��2QFH��RX�UHWULHYH��RXU��LQLWLDO�SDVVZRUG����RX�QHHG�WR�HQWHU�WKH��LQLWLDO�SDVVZRUG��DQG�
WKH�V�VWHP�ZLOO�IRUFH��RX�WR�FKDQJH��RXU�SDVVZRUG�

F�� +RZ�WR�UHWULHYH��RXU��LQLWLDO�SDVVZRUG�"

���� ,I��RXU�HPDLO�,'�LV�UHJLVWHUHG�LQ��RXU�GHPDW�DFFRXQW�RU�ZLWK�WKH�FRPSDQ����RXU��LQLWLDO�SDVVZRUG��LV�FRPPX�
QLFDWHG�WR��RX�RQ��RXU�HPDLO�,'��7UDFH�WKH�HPDLO�VHQW�WR��RX�IURP�16'/�IURP��RXU�PDLOER[��2SHQ�WKH�HPDLO�
and�open�the�attachment�i.e.�a�.pdf��le.�Open�the�.pdf��le.�The�password�to�open�the�.pdf��le�is�your�8�digit�
FOLHQW�,'�IRU�16'/�DFFRXQW��ODVW���GLJLWV�RI�FOLHQW�,'�IRU�&'6/�DFFRXQW�RU�IROLR�QXPEHU�IRU�VKDUHV�KHOG�LQ�
physical�form.�The�.pdf��le�contains�your�‘User�ID’�and�your�‘initial�password’.�

����� ,I��RXU�HPDLO�,'�LV�QRW�UHJLVWHUHG��SOHDVH�IROORZ�VWHSV�PHQWLRQHG�EHORZ�LQ�SURFHVV�IRU�WKRVH�VKDUHKROGHUV�
ZKRVH�HPDLO�LGV�DUH�QRW�UHJLVWHUHG�

��� ,I��RX�DUH�XQDEOH�WR�UHWULHYH�RU�KDYH�QRW�UHFHLYHG�WKH���,QLWLDO�SDVVZRUG��RU�KDYH�IRUJRWWHQ��RXU�SDVVZRUG�
��� &OLFN�RQ��)RUJRW�8VHU��HWDLOV�3DVVZRUG"��,I��RX�DUH�KROGLQJ�VKDUHV� LQ��RXU�GHPDW�DFFRXQW�ZLWK�16'/�RU�

&'6/��RSWLRQ�DYDLODEOH�RQ�ZZZ�HYRWLQJ�QVGO�FRP�

��� �3K�VLFDO�8VHU�5HVHW�3DVVZRUG"�� �,I� �RX� DUH� KROGLQJ� VKDUHV� LQ� SK�VLFDO�PRGH�� RSWLRQ� DYDLODEOH� RQ�ZZZ�
HYRWLQJ�QVGO�FRP�

��� ,I��RX�DUH�VWLOO�XQDEOH�WR�JHW� WKH�SDVVZRUG�E��DIRUHVDLG�WZR�RSWLRQV���RX�FDQ�VHQG�D�UHTXHVW�DW�HYRWLQJ#QVGO�
FR�LQ�PHQWLRQLQJ��RXU�GHPDW�DFFRXQW�QXPEHU�IROLR�QXPEHU���RXU�3$1���RXU�QDPH�DQG��RXU�UHJLVWHUHG�DGGUHVV�

��� 0HPEHUV�FDQ�DOVR�XVH�WKH�273��2QH�7LPH�3DVVZRUG��EDVHG�ORJLQ�IRU�FDVWLQJ�WKH�YRWHV�RQ�WKH�H�9RWLQJ�V�VWHP�
RI�16'/�

��� $IWHU�HQWHULQJ��RXU�SDVVZRUG��WLFN�RQ�$JUHH�WR��7HUPV�DQG�&RQGLWLRQV��E��VHOHFWLQJ�RQ�WKH�FKHFN�ER[�
��� 1RZ���RX�ZLOO�KDYH�WR�FOLFN�RQ��/RJLQ��EXWWRQ�
��� �$IWHU��RX�FOLFN�RQ�WKH��/RJLQ��EXWWRQ��+RPH�SDJH�RI�H�9RWLQJ�ZLOO�RSHQ�

�HWDLOV�RQ�6WHS���LV�JLYHQ�EHORZ�
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+RZ�WR�FDVW��RXU�YRWH�HOHFWURQLFDOO��RQ�16�/�H�9RWLQJ�V�VWHP�

��� $IWHU�VXFFHVVIXO�ORJLQ�DW�6WHS�����RX�ZLOO�EH�DEOH�WR�VHH�WKH�+RPH�SDJH�RI�H�9RWLQJ��&OLFN�RQ�H�9RWLQJ��7KHQ��FOLFN�RQ�
$FWLYH�9RWLQJ�&�FOHV�

��� $IWHU�FOLFN�RQ�$FWLYH�9RWLQJ�&�FOHV���RX�ZLOO�EH�DEOH�WR�VHH�DOO�WKH�FRPSDQLHV��(9(1��LQ�ZKLFK��RX�DUH�KROGLQJ�VKDUHV�
DQG�ZKRVH�YRWLQJ�F�FOH�LV�LQ�DFWLYH�VWDWXV�

��� 6HOHFW��(9(1��RI�FRPSDQ��IRU�ZKLFK��RX�ZLVK�WR�FDVW��RXU�YRWH�

��� 1RZ��RX�DUH�UHDG��IRU�H�9RWLQJ�DV�WKH�9RWLQJ�SDJH�RSHQV�

��� &DVW��RXU�YRWH�E��VHOHFWLQJ�DSSURSULDWH�RSWLRQV�L�H��DVVHQW�RU�GLVVHQW��YHULI��PRGLI��WKH�QXPEHU�RI�VKDUHV�IRU�ZKLFK��RX�
wish�to�cast�your�vote�and�click�on�“Submit”�and�also�“Con�rm”�when�prompted.

��� Upon�con�rmation,�the�message�“Vote�cast�successfully”�will�be�displayed.�

��� You�can�also�take�the�printout�of�the�votes�cast�by�you�by�clicking�on�the�print�option�on�the�con�rmation�page.

��� Once�you�con�rm�your�vote�on�the�resolution,�you�will�not�be�allowed�to�modify�your�vote.

*HQHUDO�*XLGHOLQHV�IRU�VKDUHKROGHUV

�� ,QVWLWXWLRQDO�VKDUHKROGHUV��L�H��RWKHU�WKDQ�LQGLYLGXDOV��+8)��15,�HWF���DUH�UHTXLUHG�WR�VHQG�VFDQQHG�FRS���3')�-3*�
)RUPDW��RI�WKH�UHOHYDQW�%RDUG�5HVROXWLRQ��$XWKRULW��OHWWHU�HWF��ZLWK�DWWHVWHG�VSHFLPHQ�VLJQDWXUH�RI�WKH�GXO��DXWKRUL]HG�
VLJQDWRU��LHV��ZKR�DUH�DXWKRUL]HG�WR�YRWH��WR� WKH�6FUXWLQL]HU�E��H�PDLO�WR�EDOUDMVKDUPDIFV#JPDLO�FRP�ZLWK�D�FRS��
PDUNHG�WR�HYRWLQJ#QVGO�FR�LQ�

��� ,W� LV� VWURQJO�� UHFRPPHQGHG�QRW� WR� VKDUH��RXU�SDVVZRUG�ZLWK�DQ�� RWKHU�SHUVRQ�DQG� WDNH�XWPRVW� FDUH� WR�NHHS��RXU�
password�con�dential.�Login�to�the�e-voting�website�will�be�disabled�upon��ve�unsuccessful�attempts�to�key�in�the�
FRUUHFW�SDVVZRUG��,Q�VXFK�DQ�HYHQW���RX�ZLOO�QHHG�WR�JR�WKURXJK�WKH��)RUJRW�8VHU�'HWDLOV�3DVVZRUG"��RU��3K�VLFDO�8VHU�
5HVHW�3DVVZRUG"��RSWLRQ�DYDLODEOH�RQ�ZZZ�HYRWLQJ�QVGO�FRP�WR�UHVHW�WKH�SDVVZRUG��

��� ,Q�FDVH�RI�DQ��TXHULHV���RX�PD��UHIHU�WKH�)UHTXHQWO��$VNHG�4XHVWLRQV� �)$4V�� IRU�6KDUHKROGHUV�DQG�H�YRWLQJ�XVHU�
PDQXDO�IRU�6KDUHKROGHUV�DYDLODEOH�DW�WKH�GRZQORDG�VHFWLRQ�RI�ZZZ�HYRWLQJ�QVGO�FRP�RU�FDOO�RQ�WROO�IUHH�QR������������
����RU�VHQG�D�UHTXHVW�WR�0V��3DOODYL�0KDWUH�RU�0V��6RQL�6LQJK�DW�HYRWLQJ#QVGO�FR�LQ�

'�� 3URFHVV�IRU�WKRVH�VKDUHKROGHUV�ZKRVH�HPDLO�LGV�DUH�QRW�UHJLVWHUHG�ZLWK�WKH�GHSRVLWRULHV�IRU�SURFXULQJ�XVHU�LG�DQG�
SDVVZRUG�DQG�UHJLVWUDWLRQ�RI�H�PDLO�LGV�IRU�H�YRWLQJ�IRU�WKH�UHVROXWLRQV�VHW�RXW�LQ�WKLV�QRWLFH��

��� ,Q�FDVH�VKDUHV�DUH�KHOG�LQ�SK�VLFDO�PRGH�SOHDVH�SURYLGH�)ROLR�1R���1DPH�RI�VKDUHKROGHU��VFDQQHG�FRS��RI�WKH�VKDUH�
certi�cate�(front�and�back),�PAN�(self�attested�scanned�copy�of�PAN�card),�AADHAR�(self�attested�scanned�copy�
RI�$DGKDU�&DUG��E��HPDLO�WR�pnb�nanceindustries@gmail.com

��� In�case�shares�are�held�in�demat�mode,�please�provide�DPID-CLID�(16�digit�DPID�+�CLID�or�16�digit�bene�ciary�
,'���1DPH��FOLHQW�PDVWHU�RU�FRS��RI�&RQVROLGDWHG�$FFRXQW�VWDWHPHQW��3$1��VHOI�DWWHVWHG�VFDQQHG�FRS��RI�3$1�
FDUG���$$'+$5��VHOI�DWWHVWHG�VFDQQHG�FRS��RI�$DGKDU�&DUG��WR�pnb�nanceindustries@gmail.com

��� $OWHUQDWLYHO��PHPEHU�PD��VHQG�DQ�H�PDLO�UHTXHVW�WR�HYRWLQJ#QVGO�FR�LQ�IRU�REWDLQLQJ�8VHU�,'�DQG�3DVVZRUG�E��
SURYLQJ�WKH�GHWDLOV�PHQWLRQHG�LQ�3RLQW�����RU�����DV�WKH�FDVH�PD��EH�

%��RUGHU�RI�WKH�%RDUG�RI�'LUHFWRUV�
)RU�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

6KZHWD�6D[HQD�
3ODFH��1HZ��HOKL� � � �&RPSDQ��6HFUHWDU��
�DWH��$XJXVW���������� � � � 0HPEHUVKLS�1R���$�����

Registered�Of�ce:�
�VW�)ORRU��([SUHVV�%XLOGLQJ��������
%DKDGXU�6KDK�=DIDU�0DUJ��1HZ��HOKL��������
&,1��/������/����3/&�������7HO�����������������
Website:�www.pnb�nanceandindustries.com�
Email:�pnb�nanceindustries@gmail.com

Sd/-
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%2$5��6�5(3257

'HDU�0HPEHUV��

�RXU�GLUHFWRUV�IHHO�LPPHQVH�SOHDVXUH�LQ�SUHVHQWLQJ�WKH����WK�
$QQXDO�5HSRUW�RI�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG���WKH�
Company”)� together�with��nancial� statements�(standalone�
DQG� FRQVROLGDWHG�� DQG� DXGLWRUV�� UHSRUW� WKHUHRQ� IRU� WKH�
�nancial�year�ended�March�31,�2020.�

)LQDQFLDO�SHUIRUPDQFH�

The� standalone� and� consolidated� �nancial� statements� for�
the��nancial�year�ended�March�31,�2020,� forming�part�of�
WKLV�$QQXDO�5HSRUW��KDYH�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�
the�Indian�Accounting�Standards�(Ind�AS)�as�noti�ed�by�the�
0LQLVWU��RI�&RUSRUDWH�$IIDLUV�

The�performance��gures�of� the�Company�during� the�year�
XQGHU� UHYLHZ� DQG� WKRVH� UHSRUWHG� IRU� WKH� FRUUHVSRQGLQJ�
SUHYLRXV��HDU�DUH�DV�XQGHU�

����L��������

3DUWLFXODUV 6WDQGDORQH
UHVXOWV

&RQVROLGDWHG�
UHVXOWV

0DUFK�
��������

0DUFK�
��������

0DUFK��
��������

0DUFK�
��������

7RWDO�LQFRPH� ������� �������� �������� ���������

7RWDO�H[SHQGLWXUH� ������ ������ ������ ������

([FHSWLRQDO� LWHPV�LQWHUHVW�
UHDOL]HG�RQ�ORDQ�

� ������� � �������

Pro�t/(loss)�before�tax� �������� �������� �������� ���������

/HVV��&XUUHQW�WD[� ������ ������� ������ �������

0$7�FUHGLW�HQWLWOHPHQW�XVHG� �������� �� �������� ��

'HIHUUHG�WD[�FKDUJH���FUHGLW�� ���� ������ ���� ������

Pro�t/(loss)�after�tax� �������� ��������� �������� ���������

'XULQJ� WKH� �HDU� XQGHU� UHYLHZ�� �RXU� &RPSDQ�� KDV� QRW�
FDUULHG� RQ� DQ�� EXVLQHVV� DFWLYLW��� ,W� KDV� RQO�� LQYHVWHG� LWV�
surplus�funds�in�debt�based�mutual�funds,��xed�deposits�of�
VFKHGXOHG�EDQNV��FRUSRUDWH�GHSRVLWV�RI� WRS�UDWHG�1%)&�V��
JRYHUQPHQW�ERQGV�DQG�HTXLW��VKDUHV�RI�OLVWHG�RU�QRQ�OLVWHG�
FRPSDQLHV��

The�consolidated�pro�t�after�tax�for�the��nancial�year�2019-�
��� LV� �� �������� ODNK�� RXW�RI�ZKLFK��� ������� ODNK� UHODWHV�
WR� LWV� VXEVLGLDU�� FRPSDQLHV�� DPRXQWLQJ� ������ �� RI� WKH�
consolidated�pro�t�after�tax.

0DWHULDO� FKDQJHV� DQG� FRPPLWPHQWV� DIIHFWLQJ� WKH�
�nancial�position�between�the�end�of�the��nancial�year�
DQG�GDWH�RI�WKLV�UHSRUW�

�� ,QGHSHQGHQW� GLUHFWRU� UHVLJQDWLRQ��0U��0RKLW� -DLQ� KDV�
UHVLJQHG�IURP�WKH�GLUHFWRUVKLS�Z�H�I��$XJXVW�����������

�� 0V�� 6KZHWD� 6D[HQD�� &RPSDQ�� 6HFUHWDU�� RI� WKH�
&RPSDQ�� ZDV� DSSRLQWHG� DV� DQ� DGGLWLRQDO� GLUHFWRU�

GHVLJQDWHG� DV�:KROH�7LPH� 'LUHFWRU� RI� WKH� &RPSDQ��
IRU�D�WHUP�RI���FRQVHFXWLYH��HDUV�HIIHFWLYH�IURP�$XJXVW�
���������� VXEMHFW� WR� WKH�DSSURYDO�RI�5HVHUYH�%DQN�RI�
India� (RBI)� as� per� the� noti�cation� No.DNBR� (PD)�
&&�1R�� ���������������������� GDWHG� -XO�� ���� �����
DQG� DSSURYDO� RI� WKH�PHPEHUV�RI� WKH�&RPSDQ�� LQ� WKH�
HQVXLQJ�$QQXDO�*HQHUDO�0HHWLQJ�

,PSDFW�RI�&RYLG����RQ�EXVLQHVV�RSHUDWLRQ

*OREDO� KHDWK� FDODPLW��� SDQGHPLF� &RYLG����� KDV� QRW� RQO��

FKDOOHQJHG� WKH� H[LVWHQFH� RI�KXPDQNLQG�EXW�DOVR� LPSDFWHG�

WKH�HFRQRP��ZRUOGZLGH�

7KH�SDQGHPLF�ZKLFK�KDV�VWDUWHG�LQ�ODVW�IHZ�PRQWKV�RI�WKH�

)LQDQFLDO��HDU�������VWLOO�VXEVLVWLQJ�WKURXJKRXW�WKH�ZRUOG��

,QGLDQ�HFRQRP��DQG�WKH�FRUSRUDWH�ZRUOG�DUH�QR�ORQJHU�VSDUHG�

IURP�WKH�IDWDO�HIIHFW�RI�&RYLG�����IRUFLQJ�WKH�*RYHUQPHQW�WR�

LPSOHPHQW�ORFN�GRZQV�RQ�DOO�HFRQRPLF�DFWLYLW��

6LQFH� PDMRU� HDUQLQJ� RI� WKH� &RPSDQ�� LV� �LHOGHG� WKURXJK�

LQYHVWPHQW�LQ�GHEW�PXWXDO�IXQGV��WKH�ULVN�RI�WKLV�SDQGHPLF�LV�

OHVVHU�RQ�WKH�&RPSDQ��FRPSDUDWLYH�WR�&RPSDQLHV�HQJDJHG�

LQ�PDQXIDFWXULQJ��VHUYLFH�DQG�RWKHU�LQGXVWULHV�

$OWKRXJK� &RPSDQ�� KDV� DOZD�V� WDNHQ� SUXGHQW� GHFLVLRQV�

IRU� LQYHVWPHQW� DQG� UHGHPSWLRQV�� QRZ� FRQVLGHULQJ� WKH�

HFRQRPLF�IDFWRUV���RXU�&RPSDQ��LV�WDNLQJ�LQYHVWPHQW�DQG�

UHGHPSWLRQV�GHFLVLRQV�HYHQ�PRUH�FDXWLRXVO��WR�SURWHFW�WKH�

LQWHUHVW�RI�VWDNHKROGHUV�RI�WKH�&RPSDQ��

7KH� &RPSDQ�� KDV� DOVR� LQFRUSRUDWHG� ZRUN� IURP� KRPH�

FXOWXUH�DV�D�SDUW�RI�ZRUNLQJ�SUDFWLFH�RI�WKH�&RPSDQ��

�RXU� &RPSDQ�� RSLQH� WKDW� DGDSWLYH�PDQDJHPHQW� SUDFWLFH�
DQG�H[SHUWLVH�RI�WKH�ERDUG�RI�GLUHFWRUV�ZLOO�EH�FRQVWUXFWLYH�
WR�VXUSDVV�WKLV�FULVLV�DQG�WR�VDIHJXDUG�WKH�LQWHUHVW�RI�DOO�WKH�
VWDNHKROGHUV�RI�WKH�&RPSDQ��

�LYLGHQG�

�RXU� GLUHFWRUV� KDYH� UHFRPPHQGHG� D� GLYLGHQG� RI� �� �����
SHU�HTXLW��VKDUH�RI���10/-�each�for�the��nancial�year�ended�
0DUFK�����������VXEMHFW�WR�WKH�DSSURYDO�RI�PHPEHUV�

,QYHVWRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG��,(3)��

3XUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ�����RI�WKH�&RPSDQLHV�
$FW���������$FW���DQG�,(3)�$XWKRULW���$FFRXQWLQJ��$XGLW��
7UDQVIHU�DQG�5HIXQG��5XOHV���������WKH�5XOHV����DOO�XQSDLG�
RU�XQFODLPHG�GLYLGHQG�DUH�UHTXLUHG�WR�EH�WUDQVIHUUHG�E��WKH�
&RPSDQ�� WR� WKH� ,(3)� HVWDEOLVKHG� E�� WKH� *RYHUQPHQW� RI�
,QGLD��DIWHU�WKH�FRPSOHWLRQ�RI�VHYHQ��HDUV��)XUWKHU��DFFRUGLQJ�
WR�WKH�5XOHV��WKH�VKDUHV�RQ�ZKLFK�GLYLGHQG�KDV�EHHQ�XQSDLG�
RU� XQFODLPHG� E�� WKH� VKDUHKROGHUV� IRU� VHYHQ� FRQVHFXWLYH�
�HDUV�RU�PRUH�VKDOO�DOVR�EH�WUDQVIHUUHG�WR�WKH�GHPDW�DFFRXQW�
RI� WKH� ,(3)� DXWKRULW��� $FFRUGLQJO��� WKH� &RPSDQ�� KDV�
WUDQVIHUUHG� WKH� XQFODLPHG� GLYLGHQG� RI� ������������ DQG�
�����VKDUHV�WR�,(3)��7KH�GHWDLOV�DUH�DOVR�DYDLODEOH�RQ�WKH�
&RPSDQ��V�ZHEVLWH�DW�www.pnb�nanceandindustries.com
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5HVHUYHV�

7KH�%RDUG�SURSRVHV�WR�FDUU��D�VXP�RI������ODNK�WR�JHQHUDO�
UHVHUYHV� RI� WKH� &RPSDQ�� DQG� �� ������� ODNK� WR� VSHFLDO�
UHVHUYH�SXUVXDQW� WR�6HFWLRQ����,&�RI�WKH�5HVHUYH�%DQN�RI�
,QGLD�$FW��������

3XEOLF�GHSRVLWV�

'XULQJ�WKH��HDU�XQGHU�UHYLHZ��WKH�&RPSDQ��KDV�QRW�DFFHSWHG�
DQ��SXEOLF�GHSRVLWV�DQG��RXU�%RDUG�RI�'LUHFWRUV�KDYH�DOVR�
SDVVHG�WKH�QHFHVVDU��UHVROXWLRQ�IRU�QRQ�DFFHSWDQFH�RI�DQ��
public�deposits�during�the��nancial�year�2020-21.�

�LUHFWRUV�DQG�NH��PDQDJHULDO�SHUVRQQHO�

&KDQJH�LQ�GLUHFWRUV�DQG�NH��PDQDJHULDO�SHUVRQQHO

�HVVD�LR�

0U��0RKLW� -DLQ�FHDVHG� WR�EH�WKH�GLUHFWRU�RI� WKH�&RPSDQ��
Z�H�I� $XJXVW� ���� ����� GXH� WR� KLV� RWKHU� SURIHVVLRQDO�
FRPPLWPHQWV�

7KH�%RDUG�SODFHV�RQ�UHFRUG�WKHLU�GHHS�DSSUHFLDWLRQ�IRU�WKH�
YDOXDEOH� FRQWULEXWLRQ� PDGH� E�� KLP� GXULQJ� KLV� WHQXUH� DV�
PHPEHU�RI�%RDUG�DQG�&RPPLWWHH�RI�WKH�&RPSDQ��

0U��$VKZLQL�&KRSUD�ZDV�DSSRLQWHG�DV�DQ�DGGLWLRQDO�GLUHFWRU�
E��WKH�%RDUG�RI�'LUHFWRUV�Z�H�I��$XJXVW����������GHVLJQDWHG�
DV�DQ�,QGHSHQGHQW�'LUHFWRU�IRU���FRQVHFXWLYH��HDUV��+RZHYHU��
0U�� $VKZLQL� &KRSUD� KDV� LQIRUPHG� WKH� %RDUG� WKURXJK�
KLV� OHWWHU� GDWHG�$XJXVW� ���� ����� WKDW� GXH� WR� XQH[SHFWHG�
GHYHORSPHQWV� LQ� KLV� SULRU� SURIHVVLRQDO� FRPPLWPHQWV�� LW�
ZRXOG�QRW�EH�SRVVLEOH�IRU�KLP�WR�FRQWLQXH�DV�D�'LUHFWRU�LQ�
WKH�&RPSDQ��WKHUHIRUH�0U��&KRSUD�KDV�UHTXHVWHG�WKH�%RDUG�
WR�FRQVLGHU�ZLWKGUDZDO�RI�KLV�DVVRFLDWLRQ�IURP�WKH�&RPSDQ��
Z�H�I�$XJXVW�����������

7KH� %RDUG� SODFHV� RQ� UHFRUG� WKHLU� DSSUHFLDWLRQ� IRU� WKH�
YDOXDEOH� FRQWULEXWLRQ� PDGH� E�� KLP� GXULQJ� KLV� WHQXUH� DV�
PHPEHU�RI�%RDUG�RI�WKH�&RPSDQ��

5HDSSRL���H��

0U�� *RYLQG� 6ZDUXS� �',1�� ����������ZDV� DSSRLQWHG� DV�
DQ� LQGHSHQGHQW� GLUHFWRU� Z�H�I�� )HEUXDU�� ���� ����� DW� WKH�
���WK� $QQXDO� *HQHUDO� 0HHWLQJ� RI� WKH� &RPSDQ�� �$*0��
for� a� term�of��ve�years�upto�February�05,2020.�Based�on�
WKH�UHFRPPHQGDWLRQ�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�
Committee,� his� re-appointment� for� a� second� term�of� �ve�
�HDUV� LV� SURSRVHG� DW� WKH� HQVXLQJ�$*0� IRU� WKH� DSSURYDO�
RI� WKH�PHPEHUV�E��ZD��RI�VSHFLDO� UHVROXWLRQ��)XUWKHU�� WKH�
&RPSDQ��KDV�UHFHLYHG�D�QRWLFH�LQ�ZULWLQJ�IURP�D�PHPEHU�
XQGHU�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW��������SURSRVLQJ�
FDQGLGDWXUH�RI�0U��*RYLQG�6ZDUXS�IRU�WKH�DSSRLQWPHQW�LQ�
WKH�FDSDFLW��RI�1RQ�([HFXWLYH�,QGHSHQGHQW�GLUHFWRU�RI�WKH�
&RPSDQ���QRW�OLDEOH�WR�UHWLUH�E��URWDWLRQ�

,Q�WKH�RSLQLRQ�RI�WKH�%RDUG��0U��*RYLQG�6ZDUXS�SRVVHVVHV�
UHOHYDQW� LQWHJULW���H[SHUWLVH�DQG�H[SHULHQFH� WR�SHUIRUP�KLV�
UROH�HIIHFWLYHO���

0U��*RYLQG�6ZDUXS�KDV�DOVR�FRPSOHWHG�WKH�UHJLVWUDWLRQ�ZLWK�
WKH�,QGHSHQGHQW�'LUHFWRUV�'DWDEDQN�DV�SHU�5XOH�������RI�WKH�
Companies� (Appointment� and�Quali�cation� of� Directors)�
5XOHV���������5XOHV���KRZHYHU�DV�SHU�SURYLVR�RI�5XOH�����
RI� WKH�5XOHV��0U�� 6ZDUXS� LV� H[HPSWHG� WR� SDVV� WKH� RQOLQH�
pro�ciency�self-assessment�test.

�SSRL���H��

0V��6KZHWD�6D[HQD��&RPSDQ��6HFUHWDU��RI� WKH�&RPSDQ��
ZDV� DSSRLQWHG� DV� DQ� DGGLWLRQDO� GLUHFWRU� GHVLJQDWHG� DV�
:KROH� 7LPH� 'LUHFWRU� RI� WKH� &RPSDQ�� IRU� D� WHUP� RI� ��
FRQVHFXWLYH��HDUV�HIIHFWLYH�IURP�$XJXVW�����������VXEMHFW�
WR�WKH�DSSURYDO�RI�5HVHUYH�%DQN�RI�,QGLD��5%,��DV�SHU�WKH�
noti�cation�No.DNBR� (PD)�CC.No.� 065/03.10.001/2015-
���GDWHG�-XO�����������DQG�DSSURYDO�RI�WKH�PHPEHUV�RI�WKH�
&RPSDQ��LQ�WKH�HQVXLQJ�$QQXDO�*HQHUDO�0HHWLQJ��%DVHG�RQ�
WKH�UHFRPPHQGDWLRQ�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�
Committee,�her�appointment�as� a�WTD�for�a�term�of��ve�
�HDUV�LV�SURSRVHG�DW�WKH�HQVXLQJ�$*0�IRU� WKH�DSSURYDO�RI�
WKH�PHPEHUV�E��ZD��RI� RUGLQDU�� UHVROXWLRQ�� )XUWKHU��0V��
6KZHWD� 6D[HQD� KDV� DOVR� JLYHQ� D� QRWLFH� LQ� ZULWLQJ� XQGHU�
6HFWLRQ� ���� RI� WKH� &RPSDQLHV�$FW�� ������ SURSRVLQJ� KHU�
FDQGLGDWXUH� IRU� WKH�DSSRLQWPHQW�LQ� WKH� FDSDFLW��RI�:KROH�
7LPH� 'LUHFWRU� RI� WKH� &RPSDQ��� QRW� OLDEOH� WR� UHWLUH� E��
URWDWLRQ�

3HUIRUPDQFH� HYDOXDWLRQ� RI� WKH� %RDUG�� LWV� FRPPLWWHHV�
DQG�GLUHFWRUV

3XUVXDQW� WR� WKH� SURYLVLRQV� RI� $FW� DQG� 6(%,� �/LVWLQJ�
2EOLJDWLRQV� DQG� 'LVFORVXUH� 5HTXLUHPHQWV�� 5HJXODWLRQV��
������ ��/LVWLQJ� 5HJXODWLRQV��� WKH� %RDUG� KDV� FDUULHG� RXW�
DQQXDO� HYDOXDWLRQ� RI� LWV� RZQ� SHUIRUPDQFH�� WKH� GLUHFWRUV�
LQGLYLGXDOO�� DV� ZHOO� DV� WKH� HYDOXDWLRQ� RI� WKH� ZRUNLQJ� RI�
LWV� DXGLW�� QRPLQDWLRQ� DQG� UHPXQHUDWLRQ�� FRUSRUDWH� VRFLDO�
UHVSRQVLELOLW�� DQG� VWDNHKROGHUV� UHODWLRQVKLS� FRPPLWWHH��
7KH�PDQQHU� LQ�ZKLFK� WKH�HYDOXDWLRQ�KDV�EHHQ�FDUULHG�RXW�
KDV� EHHQ� H[SODLQHG� LQ� FRUSRUDWH� JRYHUQDQFH� UHSRUW�� 7KH�
SHUIRUPDQFH� RI� WKH� %RDUG�� LQGLYLGXDO� GLUHFWRUV� DQG� WKH�
FRPPLWWHHV�RQ�WKH�EDVLV�RI�WKH�FULWHULD�DV�VHW�RXW�KDV�EHHQ�
IRXQG�JRRG�

�HFODUDWLRQ�E��LQGHSHQGHQW�GLUHFWRU�V��

$OO�LQGHSHQGHQW�GLUHFWRUV�KDYH�JLYHQ�GHFODUDWLRQ�WKDW�WKH��
PHHW�WKH�FULWHULD�RI�LQGHSHQGHQFH�DV�ODLG�GRZQ�XQGHU�6HFWLRQ�
�������RI�WKH�$FW�DQG�5HJXODWLRQ����RI�/LVWLQJ�5HJXODWLRQV��
7KHUH� KDV� EHHQ� QR� FKDQJH� LQ� WKH� FLUFXPVWDQFHV� DIIHFWLQJ�
WKHLU�VWDWXV�DV�LQGHSHQGHQW�GLUHFWRUV�RI�WKH�&RPSDQ���

1XPEHU�RI�PHHWLQJV�RI�WKH�%RDUG�RI�GLUHFWRUV�

'XULQJ� WKH� �HDU� XQGHU� UHYLHZ�� WHQ� ����� PHHWLQJV� RI� WKH�
%RDUG� DQG� RQH� LQGHSHQGHQW� GLUHFWRU�V�PHHWLQJ�ZHUH� GXO��
FRQYHQHG�DQG�KHOG��7KH�JDS�EHWZHHQ�DQ��WZR�PHHWLQJV�RI�
WKH�%RDUG�RI�GLUHFWRUV�GLG�QRW�H[FHHGHG�����GD�V��

)RU�GHWDLOV��SOHDVH�UHIHU�WR�WKH�FRUSRUDWH�JRYHUQDQFH�UHSRUW��
ZKLFK�IRUPV�SDUW�RI�WKLV�%RDUG�UHSRUW�
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)DPLOLDUL]DWLRQ�SURJUDP�IRU�LQGHSHQGHQW�GLUHFWRUV

$OO� QHZ� LQGHSHQGHQW� GLUHFWRUV� LQGXFWHG� LQWR� WKH� %RDUG�
IDPLOLDUL]DWLRQ�SURJUDP��)XUWKHU��DW�WKH�WLPH�RI�DSSRLQWPHQW�
RI� DQ� LQGHSHQGHQW� GLUHFWRU�� WKH�&RPSDQ�� LVVXHV� D� IRUPDO�
OHWWHU� RI� DSSRLQWPHQW� RXWOLQLQJ� KLV� UROH�� IXQFWLRQ�� GXWLHV�
DQG� UHVSRQVLELOLWLHV�� 7KH� IRUPDO� OHWWHUV� RI� DSSRLQWPHQW�
DQG� IDPLOLDUL]DWLRQ� SURJUDP� IRU� LQGHSHQGHQW� GLUHFWRU� DUH�
DYDLODEOH�RQ�RXU�ZHEVLWH�DW�www.pnb�nanceandindustries.
FRP

&RPPLWWHHV�RI�WKH�%RDUG�

,Q� FRPSOLDQFH� ZLWK� YDULRXV� UHTXLUHPHQWV� RI� WKH�$FW� DQG�
/LVWLQJ� 5HJXODWLRQV�� �RXU� %RDUG� KDV� FRQVWLWXWHG� YDULRXV�
ERDUG� FRPPLWWHHV� L�H�� DXGLW� FRPPLWWHH�� QRPLQDWLRQ�
DQG� UHPXQHUDWLRQ� FRPPLWWHH�� VWDNHKROGHUV� UHODWLRQVKLS�
FRPPLWWHH� DQG� FRUSRUDWH� VRFLDO� UHVSRQVLELOLW�� FRPPLWWHH��
'HWDLO�RI�WKH�FRQVWLWXWLRQ�RI�WKHVH�FRPPLWWHHV��ZKLFK�DUH�LQ�
DFFRUGDQFH�ZLWK�UHJXODWRU��UHTXLUHPHQWV��LV�DYDLODEOH�RQ�WKH�
website�of�the�Company�viz.�www.pnb�nanceandindustries.
FRP�� 'HWDLOV� RI� VFRSH�� FRQVWLWXWLRQ�� WHUPV� RI� UHIHUHQFH��
QXPEHU� RI� PHHWLQJV� KHOG� GXULQJ� WKH� �HDU� XQGHU� UHYLHZ�
DORQJ�ZLWK�DWWHQGDQFH�RI�FRPPLWWHH�PHPEHUV�WKHUHLQ�IRUP�
SDUW� RI� WKH� FRUSRUDWH� JRYHUQDQFH� UHSRUW� DQQH[HG� WR� WKLV�
%RDUG�UHSRUW�

1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�KDV�IRUPXODWHG�
WKH� QRPLQDWLRQ� DQG� UHPXQHUDWLRQ� SROLF��� LQWHU� DOLD��
IRU� DSSRLQWPHQW� DQG� UHPXQHUDWLRQ� RI� WKH� GLUHFWRUV��
NH�� PDQDJHULDO� SHUVRQQHO� DQG� RWKHU� HPSOR�HHV�� 7KH�
UHPXQHUDWLRQ� SROLF�� LV� DYDLODEOH� RQ� &RPSDQ��V� ZHEVLWH��
www.pnb�nanceandindustries.com.

6XEVLGLDULHV�

$V� RQ� 0DUFK� ���� ������ WKH� &RPSDQ�� KDV� WZR� ZKROO��
RZQHG�VXEVLGLDULHV��3XQMDE�0HUFDQWLOH�DQG�7UDGHUV�OLPLWHG�
DQG� -DFDUDQGD� &RUSRUDWH� 6HUYLFHV� /LPLWHG�� -DFDUDQGD�
&RUSRUDWH�6HUYLFHV�/LPLWHG�LV�PDWHULDO�XQOLVWHG�VXEVLGLDU��
DV�SHU�5HJXODWLRQ����F��RI�/LVWLQJ�5HJXODWLRQV��

7KH� &RPSDQ�� KDV� IRUPXODWHG� D� SROLF�� IRU� GHWHUPLQLQJ�
�0DWHULDO�� VXEVLGLDULHV� DV� DSSURYHG� E�� WKH� %RDUG�
DQG� LV� DYDLODEOH� RQ� WKH� &RPSDQ��V� ZHEVLWH�� ZZZ��
pnb�nanceandindustries.com.�

3XUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQ� ������� RI� WKH�$FW��
a� statement� containing� the� salient� features� of� �nancial�
VWDWHPHQWV�RI�WKH�&RPSDQ��V�VXEVLGLDULHV�LQ�)RUP�$2&���
LV�DWWDFKHG�DV�$QQH[XUH�,�WR�WKLV�%RDUG�UHSRUW�

)XUWKHU�� SXUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQ� ���� RI� WKH�
$FW�� DQG� 5HJXODWLRQV� ��� RI� WKH� /LVWLQJ� 5HJXODWLRQV��
the� �nancial� statements� of� the� Company,� consolidated�
�nancial� statements� along� with� relevant� documents� and�
audited� �nancial� statements� in� respect� of� subsidiaries,�
DUH� DYDLODEOH� RQ� WKH� ZHEVLWH� RI� WKH� &RPSDQ�� DW�
www.pnb�nanceandindustries.com��

0DQDJHPHQW�GLVFXVVLRQ�DQG�DQDO�VLV�UHSRUW�

,Q�DFFRUGDQFH�ZLWK�5HJXODWLRQ����RI�/LVWLQJ�5HJXODWLRQV��
WKH�PDQDJHPHQW�GLVFXVVLRQ�DQG�DQDO�VLV�UHSRUW�IRUPV�SDUW�
RI�WKLV�%RDUG�UHSRUW�

5LVN�DVVHVVPHQW���PLQLPL]DWLRQ�SROLF��

�RXU� &RPSDQ�� KDV� LQ� SODFH� WKH� SURFHVV� WR� LGHQWLI�� DQG�
DVVHVV�EXVLQHVV�ULVNV�DQG�RSSRUWXQLWLHV�LQ�WKH�IRUP�RI�D�5LVN�
DVVHVVPHQW���PLQLPLVDWLRQ�SROLF���

7KH� PDLQ� REMHFWLYH� RI� WKLV� SROLF�� LV� WR� HQVXUH� VDIHW�� RI�
SULQFLSDO��KLJK�GHJUHH�RI�OLTXLGLW��ZKLOH�PD[LPL]LQJ��LHOG��
/LTXLGLW�� DQG� SUHVHUYDWLRQ� RI� FDSLWDO� DUH� WKH� SDUDPRXQW�
FRQVLGHUDWLRQV���LHOG� LV� LPSRUWDQW� EXW� VHFRQGDU�� WR� WKHVH�
REMHFWV��

,Q�RUGHU�WR�DFKLHYH�WKH�NH��REMHFWLYH��WKH�SROLF��HVWDEOLVKHV�
D�VWUXFWXUHG�DQG�GLVFLSOLQHG�DSSURDFK�WR�ULVN�PDQDJHPHQW��
LQ�RUGHU�WR�JXLGH�GHFLVLRQV�RQ�ULVN�UHODWHG�LVVXHV��

$V� D�PDWWHU�RI� SROLF��� WKH� ULVNV�DUH� DVVHVVHG�DQG�VWHSV� DV�
DSSURSULDWH�DUH�WDNHQ�WR�PLWLJDWH�WKH�VDPH�

([WUDFW�RI�DQQXDO�UHWXUQ�

3XUVXDQW�WR�WKH�SURYLVLRQV�RI�6HFWLRQ��������D��DQG�������RI�
WKH�$FW�UHDG�ZLWK�5XOH����RI�WKH�&RPSDQLHV��0DQDJHPHQW�
DQG�$GPLQLVWUDWLRQ��5XOHV�������� WKH�DQQXDO�UHWXUQ�RI� WKH�
&RPSDQ��LQ�)RUP�0*7���DV�DW�0DUFK����������LV�DQQH[HG�
KHUHZLWK� DV�$QQH[XUH�,,� DQG� LV� DYDLODEOH� RQ� &RPSDQ��V�
website:�www.�pnb�nanceandindustries.com

$XGLWRUV�

D�� 6WDWXWRU��DXGLWRUV�

� 7KH� &RPSDQ�� KDV� DSSRLQWHG� 0�V� $ZDWDU� �� &R���
&KDUWHUHG�$FFRXQWDQWV��)51�������1��DV�WKH�DXGLWRUV�
of�the�Company�on�September�22,�2015�to�hold�of�ce�
IURP�WKH�FRQFOXVLRQ�RI����WK�$QQXDO�*HQHUDO�0HHWLQJ�
WLOO�WKH�FRQFOXVLRQ�RI����WK�$QQXDO�*HQHUDO�0HHWLQJ�RI�
WKH�&RPSDQ���

� %DVHG�RQ�WKH�UHFRPPHQGDWLRQ�RI�WKH�$XGLW�&RPPLWWHH��
their�re-appointment�for�a�second�term�of��ve�years�is�
SURSRVHG�DW�WKH�HQVXLQJ�$*0�IRU�WKH�DSSURYDO�RI� WKH�
PHPEHUV�E��ZD��RI�RUGLQDU��UHVROXWLRQ��

� Statutory�Audit�of�the��rst�term�starting�from�Financial�
�HDU� �������� XS� WR� �������� ZDV� FRQGXFWHG� E�� 0U��
6DQMD�� $JDUZDO� �0HPEHUVKLS� 1R�� �������� SDUWQHU�
RI� 0�V�$ZDWDU� �� &R��� &KDUWHUHG�$FFRXQWDQWV� �)51��
������1���3XUVXDQW�WR�VHFWLRQ��������RI�WKH�$FW��LW� LV�
SURSRVHG� WR� URWDWH� WKH� DXGLWLQJ� SDUWQHU� DQG� FRQGXFW�
audit�of�the�Company�for�another�term�of��ve�year�from�
RWKHU�SDUWQHU�RI�0�V�$ZDWDU���&R���L�H��0U��%ULMHQGUD�
$JUDZDO��0HPEHUVKLS�1R����������

� The� Company� has� received� certi�cate� of� eligibility�
IURP� 0�V� $ZDWDU� �� &R�� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV�RI�WKH�$FW�UHDG�ZLWK�UXOHV�PDGH�WKHUHXQGHU�
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and�a�con�rmation�that�they�continue�to�hold�valid�peer�
review�certi�cate�as�required�under�Listing�Regulations.�

� The�auditor’s�report�does�not�contain�any�quali�cation,�
UHVHUYDWLRQ�RU�DGYHUVH�UHPDUN�DQG�WKH�QRWHV�RQ�DFFRXQWV�
UHDG�ZLWK�WKH�DXGLWRU�V�UHSRUW�DUH�VHOI�H[SODQDWRU��DQG�
WKHUHIRUH�� GR� QRW� FDOO� IRU� DQ�� IXUWKHU� FRPPHQWV� RU�
H[SODQDWLRQV�

E�� 6HFUHWDULDO�DXGLWRUV�

� 3XUVXDQW� WR� WKH� SURYLVLRQV� RI� 6HFWLRQ� ���� RI� WKH�$FW�
UHDG� ZLWK� 5XOH� �� RI� WKH� &RPSDQLHV� �$SSRLQWPHQW�
DQG� 5HPXQHUDWLRQ� RI� 0DQDJHULDO� 3HUVRQQHO�� 5XOHV��
������ DQG� 5HJXODWLRQ� ���$�� RI� /LVWLQJ� 5HJXODWLRQV��
WKH� &RPSDQ�� KDV� DSSRLQWHG� 0�V�� 6DNVKL� 0LWWDO� ��
$VVRFLDWHV� �&3� 1R�� ������� &RPSDQ�� 6HFUHWDULHV��
WR� XQGHUWDNH� WKH� VHFUHWDULDO� DXGLW� RI� WKH� &RPSDQ��
DQG� -DFDUDQGD� &RUSRUDWH� 6HUYLFHV� /LPLWHG�� PDWHULDO�
VXEVLGLDU��RI�WKH�&RPSDQ���

� 7KH� VHFUHWDULDO� DXGLW� UHSRUW� GRHV� QRW� FRQWDLQ� DQ��
quali�cation,� reservation� or� adverse� remark.� The�
VHFUHWDULDO� DXGLW�UHSRUW�RI�WKH�&RPSDQ��LV�DQQH[HG�DV�
$QQH[XUH��,,,�

� 3XUVXDQW� WR�5HJXODWLRQ����$��RI�/LVWLQJ�5HJXODWLRQV��
WKH� &RPSDQ�� KDV� DOVR� REWDLQHG� DQQXDO� VHFUHWDULDO�
FRPSOLDQFH�UHSRUW�IURP�0�V�6DNVKL�0LWWDO���$VVRFLDWHV�
�&3�1R���������&RPSDQ��6HFUHWDU��LQ�SUDFWLFH��

F�� ,QWHUQDO�DXGLWRUV�

� 0�V�$�9��5DYLQGUDQDWK���&R��&KDUWHUHG�$FFRXQWDQWV�
�)51�� ������1�� SHUIRUPV� WKH� GXWLHV� RI� LQWHUQDO�
DXGLWRUV�RI� WKH�&RPSDQ��DQG�WKHLU� UHSRUW� LV� UHYLHZHG�
E��WKH�DXGLW�FRPPLWWHH�IURP�WLPH�WR�WLPH��

� 'XULQJ� WKH� �HDU� XQGHU� UHYLHZ�� WKH� DXGLWRUV� RI� WKH�
&RPSDQ�� KDG� QRW� UHSRUWHG� DQ�� LQVWDQFHV� RI� RIIHQFH�
LQYROYLQJ�IUDXG�FRPPLWWHG�DJDLQVW�WKH�&RPSDQ��XQGHU�
6HFWLRQ���������RI�WKH�$FW�

&RQVHUYDWLRQ� RI� HQHUJ��� WHFKQRORJ�� DEVRUSWLRQ� DQG�
IRUHLJQ�H[FKDQJH�HDUQLQJV�DQG�RXWJR�

3URYLVLRQV� UHODWLQJ� WR� GLVFORVXUH� RI� SDUWLFXODUV� ZLWK�
UHVSHFW� WR� FRQVHUYDWLRQ� RI� HQHUJ�� DUH� QRW� DSSOLFDEOH� RQ�
WKH� &RPSDQ�� DQG� LW� KDV� QR� LQIRUPDWLRQ� WR� EH� SXEOLVKHG�
UHJDUGLQJ� WHFKQRORJ�� DEVRUSWLRQ�� 7KH� &RPSDQ�� KDV� QRW�
FDUULHG� RQ�� GXULQJ� WKH� SHULRG� XQGHU� UHSRUW�� DQ�� DFWLYLW��
UHODWLQJ�WR�H[SRUWV�DQG�KDV�QRW�XVHG�RU�HDUQHG�DQ��IRUHLJQ�
H[FKDQJH��

,QWHUQDO�FRQWURO�V�VWHP�DQG�WKHLU�DGHTXDF�

7KH� &RPSDQ�� KDV� DGHTXDWH� V�VWHP� RI� LQWHUQDO� FRQWURO�
WR� VDIHJXDUG� DQG� SURWHFW� IURP� ORVV�� XQDXWKRUL]HG� XVH� RU�
GLVSRVLWLRQ� RI� LWV� DVVHWV��$OO� WKH� WUDQVDFWLRQV� DUH� SURSHUO��
DXWKRUL]HG�� UHFRUGHG� DQG� UHSRUWHG� WR� WKH� PDQDJHPHQW��
7KH� &RPSDQ�� LV� IROORZLQJ� DOO� WKH� DSSOLFDEOH� DFFRXQWLQJ�

VWDQGDUGV� IRU� SURSHUO��PDLQWDLQLQJ� WKH� ERRNV�RI� DFFRXQWV�
and� reporting��nancial� statements.�The� internal�auditor�of�
the�Company�checks�and�veri�es� the� internal� control� and�
PRQLWRUV� WKHP� LQ� DFFRUGDQFH�ZLWK� SROLF�� DGRSWHG� E�� WKH�
&RPSDQ��

&RUSRUDWH�VRFLDO�UHVSRQVLELOLW���&65��

7KH�SURYLVLRQV�SHUWDLQLQJ�WR�FRUSRUDWH�VRFLDO�UHVSRQVLELOLW��
DV�SUHVFULEHG�XQGHU�WKH�$FW�DUH�DSSOLFDEOH�WR�WKH�&RPSDQ���
7KH� &65� SROLF�� PD�� EH� DFFHVVHG� RQ� WKH� &RPSDQ��V�
website:�www.�pnb�nanceandindustries.com.�

Total�CSR�obligation�of�the�Company�for�the��nancial�year�
��������ZDV���������/DNKV�DQG�&RPSDQ��KDV�FRQWULEXWHG�
WKH�VDPH�WR�WKH�7LPHV�)RXQGDWLRQ�LQ�WKH�PRQWK�RI�$XJXVW�
�����WRZDUGV�LWV�FRUSXV�IXQGLQJ�

7LPHV� )RXQGDWLRQ� LV� D� UHJLVWHUHG� VRFLHW��HVWDEOLVKHG� YLGH�
5HJLVWUDWLRQ� QR�� 6������� GDWHG� ����������� XQGHU� WKH�
6RFLHWLHV�5HJLVWUDWLRQ�$FW��������7KH�6RFLHW��KDV�EHHQ�VHW�
XS�WR�FDUU��RQ�WKH�REMHFWV�DV�DOVR�DOORZHG�DV�&65�DFWLYLW��LQ�
6FKHGXOH�9,,�RI�WKH�$FW�

7LPHV�)RXQGDWLRQ�VKDOO�HDUPDUN�WKLV�&RUSXV�IRU�DSSOLFDWLRQ�
RI� LQFRPH�WKHUHIURP�RQO��IRU�SXUSRVHV�ZKLFK�DUH�GLUHFWO��
UHODWDEOH� WR�D�VXEMHFW�RU� VXEMHFWV�FRYHUHG� LQ�6FKHGXOH�9,,�
of� the�Act,� as� amended/�clari�ed/elaborated� from� time� to�
WLPH��DQG�LV�DV�SHUPLWWHG�LQ�*HQHUDO�FLUFXODU�1R�����RI�������
EHLQJ� 1R�� �����������&65� GDWHG� -XQH� ���� ����� LVVXHG�
E�� WKH�*RYHUQPHQW�RI� ,QGLD� LQ� WKH�0LQLVWU�� RI�&RUSRUDWH�
$IIDLUV��

Total� CSR� obligation� of� the� Company� for� the� �nancial�
�HDU���������ZDV���������/DNKV�ZKLFK�ZDV�FRQWULEXWHG�WR�
WKH� 7LPHV� )RXQGDWLRQ� DPRXQWLQJ� WR��� �����/DNKV� DQG� WR�
%HQQHWW�8QLYHUVLW��DPRXQWLQJ�WR��������/DNKV�WRZDUGV�LWV�
FRUSXV�IXQGLQJ�LQ�WKH�)LQDQFLDO��HDU���������

%HQQHWW� 8QLYHUVLW�� KDV� XWLOLVHG� &65� GRQDWLRQ� IRU� WKH�
�nancial� year� 2018-19� for� general� purposes� towards� the�
REMHFWLYHV� RI� SURPRWLQJ� KLJKHU� HGXFDWLRQ�� LQIUDVWUXFWXUH��
UHVHDUFK�ZRUN��LQQRYDWLRQ�DQG�YDULRXV�RWKHU�UHODWHG�DFWLYLWLHV�
IRU�WKH�IXUWKHUDQFH�RI�HGXFDWLRQ�E��%HQQHWW�8QLYHUVLW���

&65�UHSRUW�ZLWK�VDOLHQW�IHDWXUHV�RI�WKH�SROLF��LV�DQQH[HG�DV�
$QQH[XUH�,9�

&RUSRUDWH�JRYHUQDQFH�

7KH� &RPSDQ�� LV� FRPPLWWHG� WR� PDLQWDLQ� WKH� KLJKHVW�
VWDQGDUGV� RI� FRUSRUDWH� JRYHUQDQFH� DQG� DGKHUH� WR� WKH�
FRUSRUDWH�JRYHUQDQFH�UHTXLUHPHQWV�VHW�RXW�E��6HFXULWLHV�DQG�
([FKDQJH�%RDUG�RI�,QGLD� �KHUHLQDIWHU� UHIHUUHG�DV��6(%,���
7KH�&RPSDQ��KDV�DOVR�LPSOHPHQWHG�VHYHUDO�EHVW�FRUSRUDWH�
JRYHUQDQFH�SUDFWLFHV�DV�SUHYDOHQW�JOREDOO���

7KH� UHSRUW� RQ� FRUSRUDWH� JRYHUQDQFH� DV� VWLSXODWHG� XQGHU�
6FKHGXOH�9�RI�/LVWLQJ�5HJXODWLRQV��IRUPV�SDUW�RI�WKLV�%RDUG�
report.�The� requisite�certi�cate�from�M/s�Sakshi�Mittal�&�
Associates,� Company� Secretaries� con�rming� compliance�
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ZLWK� WKH�FRQGLWLRQV� RI�FRUSRUDWH�JRYHUQDQFH�DV� VWLSXODWHG�
XQGHU� WKH� DIRUHVDLG� 6FKHGXOH�9�� LV�DWWDFKHG� WR� WKLV�%RDUG�
UHSRUW�DV�$QQH[XUH��9��

3DUWLFXODUV�RI�HPSOR�HHV

7KH�LQIRUPDWLRQ�UHTXLUHG�SXUVXDQW�WR�6HFWLRQ�����UHDG�ZLWK�
5XOH���RI�WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�5HPXQHUDWLRQ�
RI� 0DQDJHULDO� 3HUVRQQHO�� 5XOHV�� ����� LQ� UHVSHFW� RI�
HPSOR�HHV�RI�WKH�&RPSDQ��DUH�DV�IROORZV��

1R�UHPXQHUDWLRQ�KDV�EHHQ�SDLG�WR�WKH�GLUHFWRUV�GXULQJ�WKH�
�nancial� year� 2019-20.� Further,� sitting� fees� paid� to� the�
GLUHFWRUV�GXULQJ�WKH��HDU�KDV�EHHQ�PHQWLRQHG�LQ�WKH�FRUSRUDWH�
JRYHUQDQFH�UHSRUW��1XPEHU�RI�SHUPDQHQW�HPSOR�HHV�LQ�WKH�
&RPSDQ��DUH����

1RQH�RI�WKH�HPSOR�HHV�GUDZV�UHPXQHUDWLRQ�LQ�H[FHVV�RI�WKH�
OLPLWV�VHW�RXW�LQ�WKH�5XOH������RI�&RPSDQLHV��$SSRLQWPHQW�
DQG�5HPXQHUDWLRQ�RI�0DQDJHULDO�3HUVRQQHO��5XOHV��������
7KH� SHUFHQWDJH� LQFUHDVH� LQ� WKH� PHGLDQ� UHPXQHUDWLRQ� RI�
employees�in�the��nancial�year�2019-20�is�14.13�%.

7KH�UHPXQHUDWLRQ�SDLG�WR�DOO�NH��PDQDJHULDO�SHUVRQQHO�ZDV�
LQ�DFFRUGDQFH�ZLWK�WKH�UHPXQHUDWLRQ�SROLF��DGRSWHG�E��WKH�
&RPSDQ���1RQH� RI� WKH� HPSOR�HHV� KROGV� HTXLW�� VKDUHV� RI�
WKH�&RPSDQ��DQG�QR�HPSOR�HH�LV�D�UHODWLYH�RI�GLUHFWRU�RU�
PDQDJHU�RI�WKH�&RPSDQ��

Name�of�the�top�10�employees�in�terms�of�remuneration�drawn�during�the��nancial�year�2019-20

6�
QR��

1DPH�RI�WKH�
HPSOR�HH���
DJH��LQ��HDUV��

�HVLJQDWLRQ�
DQG�
QDWXUH�RI�
HPSOR�PHQW�

5HPXQHUDWLRQ�
UHFHLYHG�LQ�
�nancial�year�
��������
���LQ�ODNK��

(GXFDWLRQDO�
quali�cations�

([SHULHQFH�
�LQ��HDUV��

�DWH�RI�
FRPPHQFHPHQW�
RI�HPSOR�PHQW�

3UHYLRXV�
HPSOR�PHQW�

��LQFUHDVH�LQ�
UHPXQHUDWLRQ�LQ�
the��nancial�year�
�������

��� 6KZHWD�
6D[HQD�
$JH����

'HVLJQDWLRQ��
&RPSDQ��
6HFUHWDU��
1DWXUH��
3HUPDQHQW�

����� %�&RP�+���$&6��
//%��3*'%$�
�)LQDQFH��

��� -XO����������� 8QLSURGXFWV�
,QGLD�/LPLWHG�

���

��� 9LYHND�1DQG�
-KD�
$JH�����

'HVLJQDWLRQ��
&)2�
1DWXUH��
3HUPDQHQW�

����� %�&RP�+���
//%��3*'%$�
�)LQDQFH��

��� -XO����������� -XELODQW�
,QGXVWULHV�
/LPLWHG�

��

��� 9LMD��.XPDU�
%DNVKL�

'HVLJQDWLRQ��
0DQDJHU�
1DWXUH��
&RQWUDFWXDO

���� %�&RP �� 1�$�� 1�$�� 1�$��

9LJLO���ZKLVWOH�EORZHU�PHFKDQLVP�

,Q�RUGHU�WR�HQVXUH�WKDW�WKH�DFWLYLWLHV�RI�WKH�&RPSDQ��DQG�LWV�
HPSOR�HHV�DUH�FRQGXFWHG�LQ�D�IDLU�DQG�WUDQVSDUHQW�PDQQHU�
E�� DGRSWLRQ� RI� KLJKHVW� VWDQGDUGV� RI� SURIHVVLRQDOLVP��
KRQHVW��� LQWHJULW��DQG�HWKLFDO�EHKDYLRXU� WKH�&RPSDQ��KDV�
DGRSWHG�D�YLJLO�PHFKDQLVP�SROLF���7KLV�SROLF��DYDLODEOH�RQ�
&RPSDQ��V�ZHEVLWH��www.pnb�nanceandindustries.com�

5HODWHG�SDUW��WUDQVDFWLRQV

7KHUH� ZHUH� QR� FRQWUDFWV� RU� DUUDQJHPHQWV� HQWHUHG� E�� WKH�
&RPSDQ��LQ�DFFRUGDQFH�ZLWK�SURYLVLRQV�RI�6HFWLRQ�����RI�
WKH�$FW��)XUWKHU�,Q�WHUPV�RI�,QG�$6����UHODWHG�SDUW��GLVFORVXUH�
LQFOXGLQJ��UHPXQHUDWLRQ�SDLG�WR�.03�V�DQG�VLWWLQJ�IHHV�SDLG�
WR�GLUHFWRUV�DQG�ORDQ�JLYHQ�WR�WKH�ZKROO��RZQHG�VXEVLGLDU��
FRPSDQ��LQ�WKH�RUGLQDU��FRXUVH�RI�EXVLQHVV�LV�GLVFORVHG�LQ�
the�notes�no.�27�to�the��nancial�statements�of�the�Company.

7KH� SROLF�� RQ� UHODWHG� SDUW�� WUDQVDFWLRQV� LV� DYDLODEOH� RQ�
&RPSDQ��V�ZHEVLWH��www.pnb�nanceandindustries.com

3DUWLFXODUV�RI�ORDQV��JXDUDQWHHV�DQG�LQYHVWPHQW

7KH�SDUWLFXODUV�RI�ORDQV��JXDUDQWHHV�DQG�LQYHVWPHQWV�PDGH�
E�� WKH� &RPSDQ�� DUH� GHWDLOHG� LQ� 1RWH� ��� DQG� ��� WR� WKH�
)LQDQFLDO�6WDWHPHQWV��

&RVW�UHFRUGV�

7KH� UHTXLUHPHQW� RI� PDLQWHQDQFH� RI� FRVW� UHFRUGV� XQGHU�
6HFWLRQ��������RI�WKH�$FW�DUH�QRW�DSSOLFDEOH�RQ�WKH�&RPSDQ��

5HJXODWRU��RUGHUV

There� are� no� signi�cant/material� orders� passed� by� the�
UHJXODWRUV�FRXUWV� ZKLFK� ZRXOG� LPSDFW� WKH� JRLQJ� FRQFHUQ�
VWDWXV�RI�WKH�&RPSDQ��DQG�LWV�IXWXUH�RSHUDWLRQV��

7KH� VH[XDO� KDUDVVPHQW� RI� ZRPHQ� DW� ZRUN� SODFH�
�SUHYHQWLRQ��SURKLELWLRQ�DQG�UHGUHVVDO��$FW�������

6LQFH� WKH� &RPSDQ�� KDV� QXPEHU� RI� HPSOR�HHV� OHVV� WKDQ�
WHQ��LW�LV�QRW�UHTXLUHG�WR�IRUP�FRPPLWWHH�IRU�WKH�UHGUHVVDO�RI�
FRPSODLQWV�XQGHU�WKH�VDLG�$FW��
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�LUHFWRUV��UHVSRQVLELOLW��VWDWHPHQW

3XUVXDQW�WR�6HFWLRQ��������RI�WKH�$FW��WKH�%RDUG�RI�'LUHFWRUV��
to�the�best�of�its�knowledge�and�ability,�con�rm�that:�

D�� LQ� WKH� SUHSDUDWLRQ� RI� WKH� DQQXDO� DFFRXQWV� IRU� WKH�
�nancial� year� ended� March� 31,� 2020,� the� applicable�
DFFRXQWLQJ� VWDQGDUGV� KDYH� EHHQ� IROORZHG� DORQJ� ZLWK�
SURSHU�H[SODQDWLRQ�UHODWLQJ�WR�PDWHULDO�GHSDUWXUHV��

E�� WKH��KDYH�VHOHFWHG�VXFK�DFFRXQWLQJ�SROLFLHV�DQG�DSSOLHG�
WKHP�FRQVLVWHQWO�� DQG�PDGH� MXGJPHQWV� DQG� HVWLPDWHV�
WKDW�DUH�UHDVRQDEOH�DQG�SUXGHQW�VR�DV�WR�JLYH�D�WUXH�DQG�
IDLU�YLHZ�RI� WKH�VWDWH�RI�DIIDLUV�RI�WKH�&RPSDQ��DW�WKH�
end�of�the��nancial�year�2019-20�and�of�the�pro�t�of�the�
&RPSDQ��IRU�WKDW�SHULRG��

c)� they� have� taken� proper� and� suf�cient� care� for�
WKH� PDLQWHQDQFH� RI� DGHTXDWH� DFFRXQWLQJ� UHFRUGV�
LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKH� $FW� IRU�
VDIHJXDUGLQJ� WKH� DVVHWV� RI� WKH� &RPSDQ�� DQG� IRU�
SUHYHQWLQJ�DQG�GHWHFWLQJ�IUDXG�DQG�RWKHU�LUUHJXODULWLHV��

G�� WKH�� KDYH� SUHSDUHG� WKH� DQQXDO� DFFRXQWV� RQ� D� JRLQJ�
FRQFHUQ�EDVLV��

e)� they� have� laid� down� internal� �nancial� controls� to�
EH� IROORZHG� E�� WKH� &RPSDQ�� DQG� WKDW� VXFK� LQWHUQDO�
�nancial� controls� are� adequate� and� were� operating�
HIIHFWLYHO���DQG�

I�� WKH��KDYH�GHYLVHG�SURSHU�V�VWHPV�WR�HQVXUH�FRPSOLDQFH�
ZLWK�WKH�SURYLVLRQV�RI�DOO�DSSOLFDEOH�ODZV�DQG�WKDW�VXFK�
V�VWHPV�ZHUH�DGHTXDWH�DQG�RSHUDWLQJ�HIIHFWLYHO���

6WDWXWRU��VWDWHPHQW�

7KH�&RPSDQ��LV�UHJXODU�LQ�SD�LQJ�WKH�DQQXDO�OLVWLQJ�IHH�WR�
WKH�H[FKDQJH��7KH�&RPSDQ��KDV�GLOLJHQWO��FRPSOLHG�ZLWK�
DOO�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�OLVWLQJ�UHJXODWLRQV�ZLWK�
WKH�H[FKDQJH�

)XUWKHU�� �RXU� &RPSDQ�� FRQWLQXHV� WR� EH� UHJLVWHUHG� DV� D�
1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ��ZLWK� WKH�5HVHUYH�%DQN�
RI�,QGLD��

7KH�&RPSDQ��FRPSOLHV�ZLWK�DOO� WKH�DSSOLFDEOH� VHFUHWDULDO�
VWDQGDUGV�LVVXHG�E��,&6,��

*UHHQ�LQLWLDWLYH�

,Q�YLHZ�RI�WKH�&RYLG����SDQGHPLF��0LQLVWU��RI�&RUSRUDWH�
$IIDLUV� �KHUHLQDIWHU� UHIHUUHG� DV� �0&$��� YLGH� FLUFXODUV�
GDWHG�0D����������DOORZHG�&RPSDQLHV�WR�FRQGXFW�$QQXDO�
*HQHUDO�0HHWLQJ��$*0��WKURXJK�9LGHR�&RQIHUHQFLQJ��9&��
RU� WKURXJK� RWKHU� DXGLR�YLVXDO� PHDQV� �2$90�� FRQGXFWHG�
GXULQJ� WKH� FDOHQGDU� �HDU� ������ 6LPLODUO�� 6HFXULWLHV� DQG�
([FKDQJH�%RDUG�RI� ,QGLD� �KHUHLQDIWHU� UHIHUUHG�DV� �6(%,���
KDV�JUDQWHG�FHUWDLQ�UHOD[DWLRQ�WR�OLVWHG�HQWLWLHV�IRU�KROGLQJ�
$*0�YLGH�LWV�FLUFXODU�GDWHG�0D�����������

,Q� OLQH� ZLWK� WKH� DERYH� JLYHQ� FLUFXODUV� DQG� JXLGHOLQHV�
LVVXHG� E��0&$� DQG� 6(%,�� &RPSDQ�� LV� FRQGXFWLQJ� ���WK�
$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�PHPEHUV�WKURXJK�9&��7KH�
LQVWUXFWLRQV�RI�DWWHQGLQJ�PHHWLQJ�WKURXJK�9&�LV�SURYLGHG�LQ�
$*0�QRWLFH�

�RXU�&RPSDQ��KDV�HQGHDYRXUHG�WR�REWDLQ�HPDLO�DGGUHVV�RI�
DOO�PHPEHUV�ZKRVH�HPDLO�DGGUHVVHV�ZHUH�QRW��HW�UHJLVWHUHG�
ZLWK� WKH� &RPSDQ��� &RPSDQ�� KDV� DOVR� SXEOLVKHG� LQ� H��
QHZVSDSHUV�� PDQQHU� LQ� ZKLFK� PHPEHUV� RI� WKH� &RPSDQ��
FDQ�UHJLVWHU�WKHLU�HPDLO�DGGUHVVHV�ZLWK�WKH�&RPSDQ��

(OHFWURQLF�FRSLHV�RI�$QQXDO�5HSRUW����������1RWLFH�RI����WK�
$QQXDO�*HQHUDO�0HHWLQJ�DQG�LQVWUXFWLRQV�VOLS�ZLOO�EH�VHQW�WR�
DOO�WKH�PHPEHUV�ZKRVH�HPDLO�DGGUHVVHV�DUH�UHJLVWHUHG�ZLWK�
WKH�&RPSDQ��'HSRVLWRU��3DUWLFLSDQW�V��IRU�FRPPXQLFDWLRQ�
SXUSRVH�

3XUVXDQW� WR� 6HFWLRQ� ���� RI� WKH�$FW� UHDG� ZLWK� UXOH� ��� RI�
&RPSDQLHV��0DQDJHPHQW�DQG�$GPLQLVWUDWLRQ��5XOHV��������
WKH� &RPSDQ�� LV� SURYLGLQJ� UHPRWH� H�YRWLQJ� IDFLOLW�� WR� DOO�
PHPEHUV� WR�HQDEOH� WKHP� WR�FDVW� WKHLU� YRWHV�HOHFWURQLFDOO��
RQ�DOO�UHVROXWLRQV�VHW�IRUWK�LQ�WKH�QRWLFH��7KH�LQVWUXFWLRQ�RI�
UHPRWH�H�YRWLQJ�LV�SURYLGHG�LQ�WKH�QRWLFH��

$FNQRZOHGJHPHQW�

�RXU�GLUHFWRUV�ZLVK�WR�SODFH�RQ�UHFRUG�WKHLU�VLQFHUH�WKDQNV�
WR�WKH�EDQNHUV��WKH�VWDNHKROGHUV�DQG�WKH�HPSOR�HHV�IRU�WKHLU�
FRQWLQXHG�VXSSRUW�WKURXJKRXW�

E��2UGHU�RI�WKH�%RDUG�RI�'LUHFWRUV�
IRU�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG�

*RYLQG�6ZDUXS� 6DXP�D�$JDUZDO
'LUHFWRU� 'LUHFWRU�
',1����������� ',1����������

3ODFH��1HZ�'HOKL�
'DWH��$XJXVW���������

Sd/- Sd/-
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$QQH[XUH�,

)RUP�$2&����

�3XUVXDQW�WR�)LUVW�SURYLVR�WR�VXE�VHFWLRQ�����RI�VHFWLRQ�����UHDG�ZLWK�UXOH���RI�&RPSDQLHV��$FFRXQWV��5XOHV�������

Statement�containing�salient�features�of�the��nancial�statement�of�subsidiaries

3DUW��$��6XEVLGLDULHV

�,QIRUPDWLRQ�LQ�UHVSHFW�RI�HDFK�VXEVLGLDU��WR�EH�SUHVHQWHG�ZLWK�DPRXQW�LQ���/DNKV�

6��QR� 3DUWLFXODUV�

� 1DPH�RI�VXEVLGLDU� -DFDUDQGD�&RUSRUDWH�
6HUYLFHV�/LPLWHG

3XQMDE�0HUFDQWLOH�
DQG�7UDGHUV�/LPLWHG

� 7KH�GDWH�VLQFH�ZKHQ�VXEVLGLDU��ZDV�DFTXLUHG 0D��������� -XQH��������

� 5HSRUWLQJ�SHULRG��RI��WKH�VXEVLGLDU� )URP�$SULO����������WR�
0DUFK���������

)URP�$SULO����������
WR�0DUFK���������

� 5HSRUWLQJ�FXUUHQF��DQG�H[FKDQJH�UDWH�DV�RQ�WKH�ODVW�GDWH�RI�
the�relevant��nancial�year�in�the�case�of�foreign�subsidiary

1�$� 1�$�

� 6KDUH�FDSLWDO�����LQ�ODFV� ����� ����

� 5HVHUYHV�DQG�VXUSOXV����LQ�ODFV� ��������� ��������

� 7RWDO�DVVHWV����LQ�ODFV� ����������� ���������

� 7RWDO�OLDELOLWLHV����LQ�ODFV� ��������� ��������

� ,QYHVWPHQWV����LQ�ODFV� ����������� ���������

�� 7XUQRYHU�7RWDO�LQFRPH�������LQ�ODFV� ������ ���

�� Pro�t�(+)�/loss�(-)�before�taxation�(��LQ�ODFV� ������ �����

�� 3URYLVLRQ�IRU�WD[DWLRQ���LQ�ODFV� ����� ������

�� Pro�t�(+)�/loss�(-)�after�taxation��(��LQ�ODFV� ������ �����

�� 3URSRVHG�GLYLGHQG����LQ�ODFV� �1,/� 1,/

�� ��RI�VKDUHKROGLQJ ���� ����

� ��,Q�DEVHQFH�RI�WXUQRYHU��WRWDO�LQFRPH�FRPSULVHV�RWKHU�LQFRPH�RQO��LV�EHLQJ�IXUQLVKHG�

�� 1DPH�RI�VXEVLGLDU��ZKLFK�KDYH�EHHQ�OLTXLGLDWHG�RU�VROG�
GXULQJ�WKH��HDU�

1,/

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG

)RU�$ZDWDU���&R�� IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO�� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU�� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R���������� ',1������������ ',1�����������

3ODFH��1HZ�'HOKL� 6KZHWD�6D[HQD� 9LYHND�1DQG�-KD
Date:�June�26,�2020� Company�Secretary� Chief�Financial�Of�cer
� 0HPEHUVKLS�1R��$������ 3$1���$(;3-����+

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-
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$QQH[XUH�,,
)250�12��0*7��

(�75$&7�2)�$118$/�5(7851
as�on��nancial�year�ended�on�March�31,�2020

�3XUVXDQW�WR�6HFWLRQ�������RI�WKH�&RPSDQLHV�$FW�������DQG�5XOH�������RI�WKH�&RPSDQLHV
�0DQDJHPHQW���$GPLQLVWUDWLRQ��5XOHV�������

��� 5(*,675$7,21���27+(5��(7$,/6�

&,1 /�����'/����3/&������

5HJLVWUDWLRQ��DWH ����������

1DPH�RI�WKH�&RPSDQ� 31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

&DWHJRU��6XE�FDWHJRU��RI�WKH�&RPSDQ� &RPSDQ��OLPLWHG�E��VKDUHV�,QGLDQ�1RQ��*RYHUQPHQW�&RPSDQ�

Address�of�the�Registered�of�ce�&�contact�
GHWDLOV

�VW�)ORRU��([SUHVV�%XLOGLQJ��������%DKDGXU�6KDK��DIDU�0DUJ�
1HZ�'HOKL��������&RQWDFW������������

:KHWKHU�OLVWHG�FRPSDQ� �HV

1DPH��$GGUHVV���FRQWDFW�GHWDLOV�RI�WKH�
5HJLVWUDU���7UDQVIHU�$JHQW��LI�DQ�

6N�OLQH�)LQDQFLDO�6HUYLFHV�3ULYDWH�/LPLWHG
'�����$���VW�)ORRU��2NKOD�,QGXVWULDO�$UHD��3KDVH��,��1HZ�'HOKL��
�������7HO����������������������

,,�� 35,1&,3$/�%86,1(66�$&7,9,7,(6�2)�7+(�&203$1���$OO� WKH�EXVLQHVV� DFWLYLWLHV� FRQWULEXWLQJ�����RU�
PRUH�RI�WKH�WRWDO�WXUQRYHU�RI�WKH�&RPSDQ��VKDOO�EH�VWDWHG�

6��
QR�

1DPH�DQG�GHVFULSWLRQ�RI�PDLQ�
SURGXFWV�VHUYLFHV

1,&�FRGH�RI�WKH�
SURGXFW�VHUYLFH

��WR�WRWDO�WXUQRYHU�RI�WKH�&RPSDQ�

��������������������������������������������������������������1,/�������������������������������������������������������������������

,,,�� 3$57,&8/$56�2)�+2/�,1*��68%6,�,$5��$1��$662&,$7(�&203$1,(6��

6�
QR�

1DPH�DQG�DGGUHVV�RI�WKH�&RPSDQ� &,1 +ROGLQJ��
6XEVLGLDU��
$VVRFLDWH

�RI�
VKDUHV�
KHOG

$SSOLFDEOH�
VHFWLRQ

� 3XQMDE�0HUFDQWLOH�DQG�7UDGHUV�/LPLWHG
�VW�)ORRU��([SUHVV�%XLOGLQJ��������
%DKDGXU�6KDK��DIDU�0DUJ�
1HZ�'HOKL�������

8�����'/����3/&������ 6XEVLGLDU� ���� �����

� -DFDUDQGD�&RUSRUDWH�6HUYLFHV�/LPLWHG
�VW�)ORRU��([SUHVV�%XLOGLQJ�
������%DKDGXU�6KDK��DIDU�0DUJ�
1HZ�'HOKL�������

8�����'/����3/&������ 6XEVLGLDU�� ���� �����

,9�� 6+$5(�+2/�,1*�3$77(51��HTXLW��VKDUH�FDSLWDO�EUHDNXS�DV�SHUFHQWDJH�RI�WRWDO�HTXLW��

L�� &DWHJRU��ZLVH�VKDUH�KROGLQJ

&DWHJRU��RI�VKDUHKROGHUV 1R��RI�VKDUHV�KHOG�DW�WKH�EHJLQQLQJ
RI�WKH��HDU��DV�RQ�$SULO����������

1R��RI�VKDUHV�KHOG�DW�WKH�HQG�RI�WKH
�HDU��$V�RQ�0DUFK����������

��
FKDQJH�
GXULQJ�
WKH�
�HDU

�HPDW 3K�VLFDO 7RWDO ��RI�
WRWDO�
VKDUHV

�HPDW 3K�VLFDO 7RWDO ��RI�
WRWDO�
VKDUHV

$ 352027(56� 1R�SURPRWHUV�LQ�WKH�&RPSDQ� 1R�SURPRWHUV�LQ�WKH�&RPSDQ�

��� ,QGLDQ

D��,QGLYLGXDO��+8) � � � � � � � � �

E��&HQWUDO
����������

� � � � � � � � �

������������������� � � � � � � � � �

G��%RGLHV�FRUSRUDWH � � � � � � � � �



���������R�����������������

����������������������������������

&DWHJRU��RI�VKDUHKROGHUV 1R��RI�VKDUHV�KHOG�DW�WKH�EHJLQQLQJ
RI�WKH��HDU��DV�RQ�$SULO����������

1R��RI�VKDUHV�KHOG�DW�WKH�HQG�RI�WKH
�HDU��$V�RQ�0DUFK����������

��
FKDQJH�
GXULQJ�
WKH�
�HDU

�HPDW 3K�VLFDO 7RWDO ��RI�
WRWDO�
VKDUHV

�HPDW 3K�VLFDO 7RWDO ��RI�
WRWDO�
VKDUHV

H��%DQNV�), � � � � � � � � �

I��$Q��RWKHU � � � � � � � � �

6XE�7RWDO��$����� � � � � � � � � �

��� )RUHLJQ

D��15,V��,QGLYLGXDOV � � � � � � � � �

E�2WKHU��,QGLYLGXDOV � � � � � � � � �

F��%RGLHV�FRUSRUDWH � � � � � � � � �

G��%DQNV�), � � � � � � � � �

H��$Q��RWKHU � � � � � � � � �

6XE�7RWDO��$����� � � � � � � � � �

7RWDO�VKDUHKROGLQJ
RI�SURPRWHU�

� � � � � � � � �

% 38%/,&�
6+$5(+2/�,1*

���� �,QVWLWXWLRQV

D��0XWXDO�IXQGV � � � � � � � � �

E��%DQNV�), � ������ ������ ���� � ������ ������ ���� �

F��&HQWUDO�*RYHUQPHQW � � � � � � � � �

G��6WDWH�*RYHUQPHQW � � � � � � � � �

H��9HQWXUH�FDSLWDO�IXQGV � � � � � � � � �

I�� ,QVXUDQFH�FRPSDQLHV � � � � � � � � �

J�� ),,V � � � � � � � � �

K��)RUHLJQ�YHQWXUH�
FDSLWDO�IXQGV

� � � � � � � � �

L��2WKHUV � � � � � � � � �

6XE�7RWDO��%����� � ������ ������ ���� � ������ ������ ���� �

���� 1RQ�,QVWLWXWLRQV

D��%RGLHV�&RUS�

L��,QGLDQ ��������� ������ ��������� ����� ��������� ������ ��������� ����� ����

LL��2YHUVHDV � � � � � � � � �

E��,QGLYLGXDOV

L�� KROGLQJ� QRPLQDO� VKDUH�
FDSLWDO�XSWR�����ODNK

������ ������ �������� ���� ������ ������ ������ ���� ������

LL�� KROGLQJ� QRPLQDO� VKDUH�
FDSLWDO�LQ�H[FHVV�RI�����ODNK

�������� � �������� ����� �������� � �������� ����� ����

F��2WKHUV�

���1RQ�5HVLGHQW�,QGLDQV ������ ��� ������ ���� ������ ��� ������ ���� ����

���7UXVW � � � � � � � �

���+8) ����� � ����� ���� ����� � ����� ���� ������

���2WKHUV��,(3)� ������ � ������ ���� ������ � ������ ���� ����

6XE�7RWDO��%����� ��������� ������ ��������� ����� ��������� ������ ��������� ����� �

7RWDO�SXEOLF� VKDUHKROGLQJ�
�%� ��%���������%�����

��������� ������ ��������� ��� ��������� ������ ��������� ��� �

& 6KDUHV� KHOG� E�� FXVWRGLDQ�
IRU�*�5V���$�5V

� � � � � � � � �

*UDQG�7RWDO��$�%�&� ��������� ������ ��������� ��� ��������� ������ ��������� ��� �
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LL�� 6KDUHKROGLQJ�RI�SURPRWHU��1RW�DSSOLFDEOH

LLL�� &KDQJH�LQ�SURPRWHUV��VKDUHKROGLQJ��SOHDVH�VSHFLI���LI�WKHUH�LV�QR�FKDQJH���1RW�DSSOLFDEOH

LY�� 6KDUHKROGLQJ�SDWWHUQ�RI�WRS�WHQ�VKDUHKROGHUV��

� �2WKHU�WKDQ�GLUHFWRUV��SURPRWHUV�DQG�KROGHUV�RI�*�5V�DQG�$�5V��

6�
QR�

1DPH�RI�WKH�VKDUHKROGHU 6KDUHKROGLQJ�DW�WKH�EHJLQQLQJ�
RI�WKH��HDU

�$V�RQ�$SULO���������

6KDUHKROGLQJ�DW�WKH�HQG�RI�
WKH��HDU

�$V�RQ�0DUFK����������

1R��RI�
VKDUHV

��RI�WRWDO
VKDUHV�RI�WKH
FRPSDQ�

1R��RI�
VKDUHV

��RI�WRWDO
VKDUHV�RI�WKH
FRPSDQ�

� $UWHH�9LQL�RJD�/LPLWHG �������� ����� �������� �����

� $VKRND�9LQL�RJD�/LPLWHG �������� ����� �������� �����

� &DPDF�&RPPHUFLDO�&RPSDQ��/LPLWHG �������� ����� �������� �����

� 6DPLU�-DLQ �������� ����� �������� �����

� 0HHUD�-DLQ �������� ���� �������� ����

� &RPELQH�+ROGLQJ�/LPLWHG �������� ���� �������� ����

� 6KUL�3DUDVUDP�+ROGLQJV�3YW��/LPLWHG ������ ���� ������ ����

� 1D�DQ�$UXQ�-DJMLYDQ ����� ���� ������ ����

� 6WDWH�%DQN�RI�,QGLD ������ ���� ������ ����

�� 6WDWH�%DQN�RI�,QGLD ������ ���� ������ ����

1RWHV��

•� Top�10�shareholders�are�on�the�basis�of�their�holdings�as�per�PAN�no.

•� As�on�31st�March�2019,�Ms.� Indu�Jain�held�77,604�shares.�Pursuant�to�an� inter� se� transfer�among�Persons�
$FWLQJ�LQ�&RQFHUW��3$&�V��L�H��*LIW�RI��������VKDUHV�IURP�0V��,QGX�-DLQ�WR�0V��0HHUD�-DLQ�RQ�-DQXDU�����������
VKDUHKROGLQJ�RI�0V��0HHUD�-DLQ�LQFUHDVHG�WR����������VKDUHV�DV�RQ�0DUFK����������

•� Shareholding�of�Mr.�Nayan�Arun�Jagjivan�has�increased�0.36%�due�to�purchase�of�shares.�Other�than�above�
VWDWHG�WKHUH�KDV�EHHQ�QR�LQFUHDVH�GHFUHDVH�LQ�VKDUHKROGLQJ�RI�WRS�WHQ�VKDUHKROGHUV�GXULQJ�WKH��HDU�

Y�� 6KDUHKROGLQJ�RI�GLUHFWRUV�DQG�NH��PDQDJHULDO�SHUVRQQHO�

6�
QR�

6KDUHKROGLQJ�RI�HDFK�GLUHFWRU�DQG�HDFK�
NH��PDQDJHULDO�SHUVRQQHO

6KDUHKROGLQJ�DW�WKH�
EHJLQQLQJ�RI�WKH��HDU

&XPXODWLYH�VKDUHKROGLQJ�
GXULQJ�WKH��HDU

1R��RI�
VKDUHV

��RI�WRWDO
VKDUHV�RI�WKH
FRPSDQ�

1R��RI�
VKDUHV

��RI�WRWDO
VKDUHV�RI�WKH
FRPSDQ�

� $W�WKH�EHJLQQLQJ�RI�WKH��HDU 1RQH�RI�WKH�GLUHFWRUV�DQG�.03�V�KROG�VKDUHV�LQ�WKH�&RPSDQ�

� 'DWH�ZLVH�LQFUHDVH���GHFUHDVH�LQ�SURPRWHUV�
VKDUHKROGLQJ� GXULQJ� WKH� �HDU� VSHFLI�LQJ�
WKH� UHDVRQV� IRU� LQFUHDVH� �GHFUHDVH� �H�J��
DOORWPHQW� �� WUDQVIHU� �� ERQXV�� VZHDW� HTXLW��
HWF���

1RQH�RI�WKH�GLUHFWRUV�DQG�.03�V�KROG�VKDUHV�LQ�WKH�&RPSDQ�

� $W�WKH�HQG�RI�WKH��HDU 1RQH�RI�WKH�GLUHFWRUV�DQG�.03�V�KROG�VKDUHV�LQ�WKH�&RPSDQ�
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9�� ,1�(%7(�1(66� �,QGHEWHGQHVV� RI� WKH� &RPSDQ�� LQFOXGLQJ� LQWHUHVW� RXWVWDQGLQJ�DFFUXHG� EXW� QRW� GXH� IRU�
SD�PHQW��1LO

9,�� 5(081(5$7,21�2)��,5(&7256�$1��.(��0$1$*(5,$/�3(56211(/

$�� 5HPXQHUDWLRQ�WR�0DQDJLQJ��LUHFWRU��:KROH�WLPH��LUHFWRUV�DQG�RU�0DQDJHU�

6�
QR�

3DUWLFXODUV�RI�UHPXQHUDWLRQ 1DPH�RI�PDQDJHU�
0U��9LMD��.XPDU�%DNVKL

7RWDO�DPRXQW
�LQ���

� *URVV�VDODU� �

�D��6DODU��DV�SHU�SURYLVLRQV�FRQWDLQHG�LQ�VHFWLRQ�������
RI�WKH�,QFRPH�WD[�$FW������

������ ������

�E��9DOXH�RI�SHUTXLVLWHV�X�V�������,QFRPH�WD[�$FW������ � ��

(c)�Pro�ts�in�lieu�of�salary�under�section�17(3)�Income-�
WD[�$FW������

� ��

� 6WRFN�RSWLRQ � ��

� 6ZHDW�HTXLW� � ��

� &RPPLVVLRQ�
-�as�%�of�pro�t�
��RWKHUV

� ��

� 2WKHUV � ��

� 7RWDO��$� ������ ������

� &HLOLQJ�DV�SHU�WKH�$FW 5%�of�the�net�pro�t

%�� 5HPXQHUDWLRQ�WR�RWKHU�GLUHFWRUV� �LQ���

6�
QR

3DUWLFXODUV�RI�UHPXQHUDWLRQ 1DPH�RI�GLUHFWRUV 7RWDO�
DPRXQW

*RYLQG�
6ZDUXS

0RKLW�
-DLQ

5DNHVK�
�KDPDQL

$VKLVK�
9HUPD

6DXP�D�
$JDUZDO

� ,QGHSHQGHQW�GLUHFWRUV

)HH�IRU�DWWHQGLQJ�ERDUG��FRPPLWWHH�
PHHWLQJV

�������� � � ��������� �������� ���������

&RPPLVVLRQ �� � � � �

2WKHUV � � � � �

7RWDO���� �������� � � ��������� �������� ���������

� 2WKHU�1RQ�([HFXWLYH�'LUHFWRUV

)HH�IRU�DWWHQGLQJ�ERDUG�FRPPLWWHH�
PHHWLQJV

� � � � � �

&RPPLVVLRQ � � � � � �

2WKHUV � � � � � �

� 7RWDO���� � � � � � �

� 7RWDO��%� ����� �������� � � ��������� �������� ���������

� 7RWDO�PDQDJHULDO�UHPXQHUDWLRQ �������� � � ��������� �������� ���������

� 2YHUDOO�FHLOLQJ�DV�SHU�WKH�$FW 0D[LPXP�VLWWLQJ�IHH�RI����������SHU�%RDUG��&RPPLWWHH�PHHWLQJ
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&�� 5(081(5$7,21�72�.(��0$1$*(5,$/�3(56211(/�27+(5�7+$1�0��0$1$*(5�:7�

�LQ���

6�
QR

3DUWLFXODUV�RI�UHPXQHUDWLRQ .H��0DQDJHULDO�3HUVRQQHO

6KZHWD�6D[HQD�
�&6

9LYHND�1DQG�-KD
�&)2

7RWDO

� *URVV�VDODU�

�D��6DODU��DV�SHU�SURYLVLRQV�FRQWDLQHG�LQ�
VHFWLRQ�������RI�WKH�,QFRPH�WD[�$FW������ ��������� ��������� ����������

�E��9DOXH�RI�SHUTXLVLWHV�X�V�������,QFRPH�WD[�
$FW������

� � �

(c)�Pro�ts�in�lieu�of�salary�under�section�17(3)�
,QFRPH�WD[�$FW������

� � �

� 6WRFN�RSWLRQ � � �

� 6ZHDW�HTXLW� � � �

� &RPPLVVLRQ
-�as�%�of�pro�t
��RWKHUV

� � �

� 2WKHUV � � �

� 7RWDO ��������� ��������� ����������

9,,�� 3(1$/7,(6���381,6+0(17��&203281�,1*�2)�2))(1&(6��1R�SHQDOWLHV��SXQLVKPHQW�DQG�FRPSRXQGLQJ�
of�offences�has�been�imposed�on�Company,�its�directors�and�its�of�cers.
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For�the��nancial�year�ended�March�31,�2020

�3XUVXDQW�WR�6HFWLRQ��������RI�WKH�&RPSDQLHV�$FW�������DQG�5XOH�1R���RI�WKH�&RPSDQLHV��$SSRLQWPHQW�DQG�
5HPXQHUDWLRQ�RI�0DQDJHULDO�3HUVRQQHO��5XOHV������@

7R
7KH�0HPEHUV
31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG
�VW�)ORRU��([SUHVV�%XLOGLQJ��
������%DKDGXU�6KDK��DIDU�0DUJ��
'HOKL�1HZ�'HOKL��������

:H�KDYH�FRQGXFWHG�WKH�VHFUHWDULDO�DXGLW�RI�WKH�FRPSOLDQFHV�RI�DSSOLFDEOH�VWDWXWRU��SURYLVLRQV�DQG�WKH�DGKHUHQFH�WR�JRRG�
FRUSRUDWH�SUDFWLFHV�E��31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG��KHUHLQDIWHU�FDOOHG�WKH�&RPSDQ����6HFUHWDULDO�$XGLW�ZDV�
FRQGXFWHG�LQ�D�PDQQHU�WKDW�SURYLGHG�XV�D�UHDVRQDEOH�EDVLV�IRU�HYDOXDWLQJ�WKH�FRUSRUDWH�FRQGXFWV�VWDWXWRU��FRPSOLDQFHV�DQG�
H[SUHVVLQJ�RXU�RSLQLRQ�WKHUHRQ��

Based�on�our�veri�cation�of�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG�books,�papers,�minute�books,�forms�and�returns��led�
and�other�records�maintained�by�the�Company�and�also�the�information�provided�by�the�Company,�its�of�cers,�agents�and�
DXWKRUL]HG�UHSUHVHQWDWLYHV�GXULQJ�WKH�FRQGXFW�RI�VHFUHWDULDO�DXGLW��ZH�KHUHE��UHSRUW�WKDW�LQ�RXU�RSLQLRQ��WKH�&RPSDQ��KDV��
during�the�audit�period�covering�the��nancial�year�ended�on�March�31,�2020,�complied�with�the�statutory�provisions�listed�
KHUHXQGHU�DQG�DOVR�WKDW�WKH�&RPSDQ��KDV�SURSHU�ERDUG�SURFHVVHV�DQG�FRPSOLDQFH�PHFKDQLVP�LQ�SODFH�WR�WKH�H[WHQW��LQ�WKH�
PDQQHU�DQG�VXEMHFW�WR�WKH�UHSRUWLQJ�PDGH�KHUHLQDIWHU�

We�have�examined�the�minute�books,�forms�and�returns��led�and�other�records�maintained�by�31%�)LQDQFH�DQG�,QGXVWULHV�
/LPLWHG�for�the��nancial�year�ended�on�March�31,�2020,�according�to�the�provisions�of:

�L�� 7KH�&RPSDQLHV�$FW��������WKH�$FW��DQG�WKH�UXOHV�PDGH�WKHUH�XQGHU�

�LL�� 7KH�6HFXULWLHV�&RQWUDFWV��5HJXODWLRQ��$FW���������6&5$���DQG�WKH�UXOHV�PDGH�WKHUH�XQGHU�

�LLL�� 7KH�'HSRVLWRULHV�$FW�������DQG�WKH�5HJXODWLRQV�DQG�%�H�ODZV�IUDPHG�WKHUH�XQGHU�

�LY�� 7KH�IROORZLQJ�5HJXODWLRQV�DQG�*XLGHOLQHV�SUHVFULEHG�XQGHU�WKH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD�$FW�������
��6(%,�$FW���WR�WKH�H[WHQW�DSSOLFDEOH�WR�WKH�&RPSDQ���

D�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI� ,QGLD��6XEVWDQWLDO�$FTXLVLWLRQ�RI�6KDUHV� DQG�7DNHRYHUV��5HJXODWLRQV��
�����

E�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��3URKLELWLRQ�RI�,QVLGHU�7UDGLQJ��5HJXODWLRQV�������

F�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��,VVXH�RI�&DSLWDO�DQG�'LVFORVXUH�5HTXLUHPHQWV�5HJXODWLRQV�������

G�� 7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��5HJLVWUDUV� WR�DQ� ,VVXH�DQG�6KDUH�7UDQVIHU�$JHQWV��5HJXODWLRQV��
�����UHJDUGLQJ�WKH�&RPSDQLHV�$FW�DQG�GHDOLQJ�ZLWK�FOLHQW�

�Y�� 2WKHU�ODZV�DSSOLFDEOH�WR�WKH�&RPSDQ����

D�� 1RQ��%DQNLQJ�)LQDQFLDO�&RPSDQ����1RQ�6�VWHPDWLFDOO��,PSRUWDQW�1RQ�'HSRVLW�

WDNLQJ�&RPSDQ����5HVHUYH�%DQN��'LUHFWLRQV������

E��$OO�RWKHU�FRPSOLDQFHV�UHODWHG�WR�1%)&�DSSOLFDEOH�WR�WKH�&RPSDQ��

:H�KDYH�DOVR�H[DPLQHG�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�FODXVH�RI�WKH�IROORZLQJ�

,�� 7KH�6HFUHWDULDO�6WDQGDUGV�LVVXH�E��WKH�,QVWLWXWH�RI�&RPSDQ��6HFUHWDULHV�RI�,QGLD�

,,�� 7KH�/LVWLQJ�$JUHHPHQWV�HQWHUHG�LQWR�E��WKH�&RPSDQ��ZLWK�7KH�&DOFXWWD�6WRFN�([FKDQJH

,,,�� 6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV������
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:H�IXUWKHU�UHSRUW�WKDW�WKH�%RDUG�RI�'LUHFWRUV�RI�WKH�&RPSDQ��LV�FRQVWLWXWHG�ZLWK�DOO�,QGHSHQGHQW�'LUHFWRUV��1R�FKDQJHV�LQ�
WKH�FRPSRVLWLRQ�RI�WKH�%RDUG�RI�'LUHFWRUV�WRRN�SODFH�GXULQJ�WKH�SHULRG�XQGHU�UHYLHZ�

:H� IXUWKHU� UHSRUW� WKDW� DGHTXDWH� QRWLFH� LV� JLYHQ� WR� DOO� GLUHFWRUV� WR� VFKHGXOH� WKH�%RDUG�0HHWLQJV�� DJHQGD� DQG� GHWDLOHG�
QRWHV�RQ�DJHQGD�ZHUH�VHQW�DGHTXDWHO��LQ�DGYDQFH�DQG�D�V�VWHP�H[LVWV�IRU�VHHNLQJ�DQG�REWDLQLQJ�IXUWKHU�LQIRUPDWLRQ�DQG�
clari�cations�on�the�agenda�items�before�the�meeting�and�for�meaningful�participation�at�the�meeting.�During�the�period�
XQGHU�UHYLHZ��DOO�WKH�GHFLVLRQV�WDNHQ�LQ�WKH�%RDUG�PHHWLQJ�ZHUH�FDUULHG�RXW�XQDQLPRXVO��

:H�IXUWKHU�UHSRUW�WKDW�DV�SHU�WKH�H[SODQDWLRQV�JLYHQ�WR�XV�DQG�WKH�UHSUHVHQWDWLRQV�PDGH�E��WKH�0DQDJHPHQW�DQG�UHOLHG�
XSRQ�E��XV�WKHUH�DUH�DGHTXDWH�V�VWHPV�DQG�SURFHVVHV�LQ�WKH�&RPSDQ��FRPPHQVXUDWH�ZLWK�WKH�VL]H�DQG�RSHUDWLRQV�RI�WKH�
&RPSDQ��WR�PRQLWRU�DQG�HQVXUH�FRPSOLDQFH�ZLWK�DSSOLFDEOH�ODZV��UXOHV��UHJXODWLRQV�DQG�JXLGHOLQHV�

:H�IXUWKHU�UHSRUW�WKDW�GXULQJ�WKH�SHULRG�XQGHU�UHYLHZ��DV�H[SODLQHG�DQG�UHSUHVHQWHG�E��WKH�PDQDJHPHQW�� WKHUH�ZHUH�QR�
speci�c� events/actions� in�pursuance�of� the� above� referred� laws,� rules,� regulations,�guidelines,� standards�etc.,�having�a�
PDMRU�EHDULQJ�RQ�WKH�&RPSDQ��V�DIIDLUV�

1RWH��7KLV�UHSRUW�LV�WR�EH�UHDG�ZLWK�RXU�OHWWHU�RI�HYHQ�GDWH�ZKLFK�LV�DQQH[HG�DV��$11(�85(�$��DQG�IRUPV�DQ�LQWHJUDO�
SDUW�LI�WKLV�UHSRUW�

�)RU�6DNVKL�0LWWDO���$VVRFLDWHV
3ODFH��*KD]LDEDG� �3UDFWLFLQJ�&RPSDQ��6HFUHWDU�
'DWHG������������� �0HPEHUVKLS�1R�����

&3�1R������
8',1�)������%���������

�$11(�85(�$�

7R
7KH�0HPEHUV
�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG
�VW�)ORRU��([SUHVV�%XLOGLQJ��
������%DKDGXU�6KDK��DIDU�0DUJ��
'HOKL�1HZ�'HOKL��������

2XU�UHSRUW�RI�HYHQ�GDWH�LV�WR�EH�UHDG�DORQJ�ZLWK�WKLV�OHWWHU�

��� 0DLQWHQDQFH�RI�6HFUHWDULDO�UHFRUGV�LV�WKH�UHVSRQVLELOLW��RI�WKH�PDQDJHPHQW�RI�WKH�&RPSDQ���2XU�UHVSRQVLELOLW��LV�WR�
H[SUHVV�DQ�RSLQLRQ�RQ�WKHVH�VHFUHWDULDO�UHFRUGV�EDVHG�RQ�RXU�DXGLW�

��� :H�KDYH� IROORZHG�WKH�DXGLW�SUDFWLFHV�DQG�SURFHVVHV�DV�ZHUH�DSSURSULDWH� WR�REWDLQ� UHDVRQDEOH� DVVXUDQFH�DERXW� WKH�
correctness� of� the� contents� of� the� Secretarial� records.�The� veri�cation�was� done� on� the� test� basis� to� ensure� that�
correct�facts�are�re�ected�in�Secretarial�records.�We�believe�that�the�processes�and�practices,�we�followed�provide�a�
UHDVRQDEOH�EDVLV�IRU�RXU�RSLQLRQ�

3.� We�have�not�veri�ed�the�correctness�and�appropriateness�of��nancial�records�and�books�of�accounts�of�the�Company.

��� :KHUH�HYHU�UHTXLUHG��ZH�KDYH�REWDLQHG�WKH�0DQDJHPHQW�UHSUHVHQWDWLRQ�DERXW�FRPSOLDQFH�RI�ODZV��UXOHV�DQG�UHJXODWLRQV�
DQG�KDSSHQLQJV�RI�HYHQWV�HWF�

��� 7KH�FRPSOLDQFH�RI�SURYLVLRQV�RI�&RUSRUDWH�DQG�RWKHU�DSSOLFDEOH�ODZV��UXOHV��UHJXODWLRQV��VWDQGDUGV�LV�WKH�UHVSRQVLELOLW��
of�the�management.�Our�examination�was�limited�to�the�veri�cation�of�procedures�on�test�basis.

6.� The� Secretarial�Audit�Report� is�neither�an�assurance�as� to� the� future�viability�of� the�Company� nor�of�ef�cacy�or�
HIIHFWLYHQHVV�ZLWK�ZKLFK�WKH�PDQDJHPHQW�KDV�FRQGXFWHG�WKH�DIIDLUV�RI�WKH�&RPSDQ��

�)RU�6DNVKL�0LWWDO���$VVRFLDWHV
3ODFH��*KD]LDEDG�� � � � � �3UDFWLFLQJ�&RPSDQ��6HFUHWDU�
'DWHG������������� � � � � � � �0HPEHUVKLS�1R�����

&3�1R������
�8',1�)������%���������

Sd/-

Sd/-
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6��QR� 3DUWLFXODUV 5HPDUNV

��� $�EULHI�RXWOLQH�RI�WKH�&RPSDQ��V�5HSRUW�
2Q�&RUSRUDWH�6RFLDO�5HVSRQVLELOLW���&65��
SROLF���LQFOXGLQJ�RYHUYLHZ�RI�SURMHFWV�RU�
SURJUDPV�SURSRVHG�WR�EH�XQGHUWDNHQ�DQG�
D� UHIHUHQFH� WR� WKH� ZHEOLQN� WR� WKH� &65�
SROLF��DQG�SURMHFW�RU�SURJUDPV�

3XUVXDQW�WR�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW��������WKH�&RUSRUDWH�
6RFLDO� 5HVSRQVLELOLW�� &RPPLWWHH� RI� WKH� %RDUG� KDG� DSSURYHG� D�
&65� SROLF�� ZLWK� SULPDU�� IRFXV� RQ� HGXFDWLRQ�� KHDOWKFDUH�� ZRPHQ�
HPSRZHUPHQW�DQG�VSRUWV��%HVLGHV�WKHVH�IRFXV�DUHDV��WKH�&RPSDQ��
VKDOO�DOVR�XQGHUWDNH�DQ��RWKHU�&65�DFWLYLWLHV�OLVWHG�LQ�6FKHGXOH�9,,�
RI�WKH�&RPSDQLHV�$FW��������7KH�&65�SROLF��RI�WKH�&RPSDQ��FDQ�EH�
YLHZHG�RQ�www.pnb�nanceandindustries.com�

�� 7KH�FRPSRVLWLRQ�RI�WKH�&65�&RPPLWWHH 0U��*RYLQG�6ZDUXS��1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU
0U��$VKLVK�9HUPD��1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU
�0U��0RKLW�-DLQ��1RQ�([HFXWLYH�,QGHSHQGHQW�'LUHFWRU�
��0V��6KZHWD�6D[HQD�:KROH�7LPH�'LUHFWRU�

�� Average�net�pro�t�of�the�Company�for�last�
three��nancial�years

���������ODNKV

�� 3UHVFULEHG�&65�H[SHQGLWXUH��WZR�SHUFHQW�
RI�WKH�DPRXQW�DV�LQ�LWHP���DERYH�

��������ODNKV�

�� D�� 7RWDO� DPRXQW� WR� EH� VSHQW� IRU� WKH�
�nancial�year�2019-20
b)�Amount�unspent�for�the��nancial�year�
���������LI�DQ���
F�� 0DQQHU� LQ� ZKLFK� WKH� DPRXQW� VSHQW�
during�the��nancial�year�is�detailed�below:�

��������ODNKV

���������ODNKV

��� ��� ��� ��� ��� ��� ��� ���
6,��
QR

&65�
SURMHFW�RU�
DFWLYLW��
identi�ed

6HFWRU�LQ�
ZKLFK�WKH�
SURMHFW�LV�
FRYHUHG

3URMHFWV�RU�SURJUDPV�
����/RFDO�DUHD�RU�RWKHU�
����6SHFLI��WKH�6WDWH�
DQG�GLVWULFW�ZKHUH�
SURMHFWV�RU�SURJUDPV�
ZDV�XQGHUWDNHQ

$PRXQW�
RXWOD���EXG�
JHW��SURMHFW�
RU�SURJUDPV�

ZLVH
���LQ�ODNK�

$PRXQW�VSHQW�RQ�WKH�
SURMHFWV�RU�SURJUDPV�
VXE�KHDGV������'LUHFW�
H[SHQGLWXUH�RQ�SURM�
HFWV�RU�SURJUDPV�����

2YHUKHDGV�
���LQ�ODNK�

&XPXODWLYH�
H[SHQGLWXUH�
XSWR�WR�WKH�
UHSRUWLQJ�
SHULRG

���LQ�ODNK�

$PRXQW�
VSHQW��'LUHFW�
RU�WKURXJK�
LPSOHPHQW�
LQJ�DJHQF��

�� (GXFDWLRQ�
3URMHFWV�

6FKHGXOH�
9,,�LWHP��,,�
�3URPRWLQJ�
HGXFDWLRQ��

*UHDWHU�1RLGD��8WWDU�
3UDGHVK

���� ���� ���� 7KURXJK�
LPSOHPHQW�
LQJ�DJHQF��
�%HQQHWW�

8QLYHUVLW���
7RWDO ���� ���� ����

��5HVLJQHG�Z�H�I�$XJXVW���������

��-RLQHG�Z�H�I�$XJXVW���������

1RWHV�

�� 7KH�&RPSDQ��KDV�FRQWULEXWHG���34.29�lakhs�towards�CSR�obligation�of��nancial�year�2016-17�and�2017-18�to�Times�Foundation�
LQ�WKH�PRQWK�RI�-XQH������

�� 7KH�&RPSDQ��KDV�FRQWULEXWHG���12.10�lakhs�towards�CSR�obligation�of��nancial�year�2018-19�out�of�which��������/DNKV�ZDV�
FRQWULEXWHG�WR�WKH�7LPHV�)RXQGDWLRQ�DQG��������/DNKV�WR�%HQQHWW�8QLYHUVLW��LQ�WKH�PRQWK�RI�-XQH������

�� ��7KH�&RPSDQ��KDV�FRQWULEXWHG���������/DNKV�WR�7LPHV�)RXQGDWLRQ�LQ�WKH�PRQWK�RI�$XJXVW�������DQG�WKH�VDPH�LV�XQVSHQW�DV�RQ�
GDWH�RI�UHSRUW�

�� 7LPHV�)RXQGDWLRQ�KDV�LQIRUPHG�WKH�&RPSDQ��WKDW�WKH�VRFLHW��LV�HYDOXDWLQJ�WKH�SURMHFWV�ZKLFK�PHHW�WKH�HOLJLELOLW��FULWHULD�DV�SHU�
&65�SURYLVLRQV�DQG�ZLOO�LPSOHPHQW�WKH�VDPH�LQ�WKH�FRPLQJ��HDUV�

-� The�CSR�Committee�hereby�con�rms� that�the� implementation�and�monitoring�of�CSR�policy�will�be�in�compliance�with�CSR�
REMHFWLYHV�DQG�SROLF��RI�WKH�&RPSDQ��IURP�WLPH�WR�WLPH�

� E��2UGHU�RI�WKH�%RDUG�RI�'LUHFWRUV�
� IRU�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG�

� *RYLQG�6ZDUXS� 6DXP�D�$JDUZDO
3ODFH���1HZ�'HOKL� 'LUHFWRU� 'LUHFWRU�
'DWH���$XJXVW���������� ',1����������� ',1����������

Sd/- Sd/-
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&RUSRUDWH�*RYHUQDQFH�KHOSV�WR�VHUYH�FRUSRUDWH�SXUSRVHV�E��SURYLGLQJ�D�IUDPHZRUN�ZLWKLQ�ZKLFK�VWDNHKROGHUV�FDQ�SXUVXH�
the� objectives�of� the� organization�most� effectively.�Corporate�Governance� signi�es�acceptance�by�management� of� the�
LQDOLHQDEOH�ULJKWV�RI�VKDUHKROGHUV�DV�WKH�WUXH�RZQHUV�RI�WKH�RUJDQL]DWLRQ�DQG�RI�WKHLU�RZQ�UROH�DV�WUXVWHHV�RQ�EHKDOI�RI�WKH�
VKDUHKROGHUV��

&RUSRUDWH� *RYHUQDQFH� KDV� LQGHHG� EHHQ� DQ� LQWHJUDO� SDUW� RI� WKH�ZD��ZH� KDYH� GRQH� EXVLQHVV� IRU� VHYHUDO� GHFDGHV��7KLV�
HPDQDWHV� IURP�RXU�VWURQJ�EHOLHI�WKDW�VWURQJ�JRYHUQDQFH� LV�LQWHJUDO�IRU� FUHDWLQJ�YDOXH�RQ�D� VXVWDLQDEOH�EDVLV��&RUSRUDWH�
*RYHUQDQFH�LV�D�MRXUQH��IRU�FRQVWDQWO��LPSURYLQJ�VXVWDLQDEOH�YDOXH�FUHDWLRQ�DQG�LV�DQ�XSZDUG�PRYLQJ�WDUJHW��

��� %2$5��2)��,5(&7256

D�� &RPSRVLWLRQ�DQG�PHHWLQJV�RI�GLUHFWRUV�

� 7KH�FRPSRVLWLRQ�RI�WKH�%RDUG�LV� LQ�FRQIRUPLW��ZLWK�5HJXODWLRQ�������RI�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�
5HTXLUHPHQWV��5HJXODWLRQV���������KHUHLQ�UHIHUUHG�WR�DV�6(%,�/LVWLQJ�5HJXODWLRQV���DV�ZHOO�DV�WKH�&RPSDQLHV�$FW��
������

� 7KH�&RUSRUDWH�*RYHUQDQFH�SKLORVRSK��RI�WKH�&RPSDQ��HVWDEOLVKHV�WKDW�WKH�%RDUG�V�LQGHSHQGHQFH�LV�HVVHQWLDO�WR�EULQJ�
REMHFWLYLW��DQG�WUDQVSDUHQF��LQ�WKH�PDQDJHPHQW�DQG�LQ�WKH�GHDOLQJV�RI�WKH�&RPSDQ���$V�RQ�0DUFK�����������WKH�%RDUG�
consists�of��ve�directors.�All�of�them�are�non-executive�independent�directors.�

� During�the��nancial�year�under�review,�the�Board�met�ten�times�on�April�10,�2019,�April�26,�2019,�May�28,�2019,�July�
����������-XO������������$XJXVW�����������$XJXVW�����������1RYHPEHU����������'HFHPEHU����������DQG�)HEUXDU������
������7KH�JDS�EHWZHHQ�DQ��WZR�PHHWLQJV�GLG�QRW�H[FHHGHG�����GD�V��

� 0HHWLQJV�GDWHG�$SULO�����������$SULO�����������-XO������������-XO�����������$XJXVW�����������$XJXVW����������ZHUH�
FKDLUHG�E��0U��0RKLW�-DLQ��QRQ�H[HFXWLYH�LQGHSHQGHQW�GLUHFWRU�RI�WKH�&RPSDQ��DQG�WKH�%RDUG�GDWHG�0D������������
1RYHPEHU�����������'HFHPEHU����������DQG�)HEUXDU�����������ZHUH�FKDLUHG�E��0U��*RYLQG�6ZDUXS��QRQ�H[HFXWLYH�
LQGHSHQGHQW�GLUHFWRU�RI�WKH�&RPSDQ�

� 7KH�QDPH�DQG�FDWHJRULHV�RI�WKH�GLUHFWRUV��WKHLU�DWWHQGDQFH�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ�DQG�%RDUG�PHHWLQJ�KHOG�
during� the��nancial�year�2019-20�and�also� their�other�directorship/chairmanship�held� in� Indian�public� companies,�
OLVWHG�FRPSDQLHV�DQG�PHPEHUVKLS��FKDLUPDQVKLS�RI�YDULRXV�%RDUG�FRPPLWWHHV�RI�RWKHU�,QGLDQ�SXEOLF�FRPSDQLHV�DV�RQ�
0DUFK����������DUH�DV�XQGHU�

1DPH�RI�GLUHFWRU $WWHQGDQFH�DW 1XPEHU�RI�RWKHU�
GLUHFWRUVKLSV�
LQ�RWKHU�SXEOLF�
FRPSDQLHV�

'LUHFWRUVKLS�LQ�RWKHU�
OLVWHG�FRPSDQLHV

1XPEHU�RI�
FRPPLWWHH�

PHPEHUVKLS�LQ�
RWKHU�FRPSDQLHV

1XPEHU�RI�
FRPPLWWHH�

FKDLUPDQVKLS�LQ�
RWKHU�FRPSDQLHV

%RDUG�PHHWLQJ�
�7RWDO����

PHHWLQJV�KHOG��

���WK�$*0�KHOG�
RQ�6HSWHPEHU�
���������

1RQ�([HFXWLYH�,QGHSHQGHQW��LUHFWRUV

0U��*RYLQG�6ZDUXS � �HV � � � �

0U��0RKLW�-DLQ � 1R � � � �

0U��5DNHVK�'KDPDQL � �HV � � � �

0U��$VKLVK�9HUPD � 1R � � � �

0V��6DXP�D�$JDUZDO � �HV � � � �

�L�� $V� UHTXLUHG� XQGHU� 5HJXODWLRQ� ��� RI� WKH� 6(%,� /LVWLQJ� 5HJXODWLRQV�� WKH� GLVFORVXUH� LQFOXGHV� PHPEHUVKLS�
FKDLUPDQVKLS�RI�WKH�DXGLW�FRPPLWWHH�DQG�VWDNHKROGHUV�UHODWLRQVKLS�FRPPLWWHH�LQ�RWKHU�,QGLDQ�SXEOLF�FRPSDQLHV�
�OLVWHG�DQG�XQOLVWHG��

�LL�� ��([FOXGHV�GLUHFWRUVKLS�LQ�SULYDWH�OLPLWHG�FRPSDQLHV��IRUHLJQ�FRPSDQLHV�DQG�FRPSDQLHV�XQGHU�6HFWLRQ���RI�WKH�
&RPSDQLHV�$FW�������

� .H��6NLOOV��([SHUWLVH��DQG�&RUH�&RPSHWHQFLHV�RI�WKH�%RDUG

� 7KH�%RDUG� RI� WKH�&RPSDQ�� FRPSULVHV�RI� H[SHULHQFHG�DQG�ZHOO� OHDUQHG�PHPEHUV��7KHVH�'LUHFWRUV�DUH� QRPLQDWHG�
on�basis�of�well-de�ned�selection�criteria.�The�Nomination�and�Remuneration�committee�considers,�inter-alia,�key�
quali�cations,�skills,�expertise�and�competencies,�whilst�recommending�to�the�Board�the�candidature�for�appointment�
of�Director�and�ensures�that�the�candidates�identi�ed�for�appointment.
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� The�Board�has�identi�ed�the�following�skills/expertise/competencies�fundamental�for�the�effective�functioning�of�the�
&RPSDQ��ZKLFK�DUH�FXUUHQWO��DYDLODEOH�ZLWK�WKH�%RDUG��$FFRXQWDQF���%XVLQHVV�PDUNHWLQJ���PDQDJHPHQW��(FRQRPLFV��
&RUSRUDWH�PDQDJHPHQW��&RUSRUDWH�/DZ��)LQDQFH��7D[DWLRQ��/DZ�DQG�,QYHVWPHQW�$QDO�VW�

� 'HWDLOV�RI�GLUHFWRUV�SRVVHVVLQJ�VXFK�VNLOOV���H[SHUWLVH���FRPSHWHQFH�

�LUHFWRU 6NLOOV���H[SHUWLVH���FRPSHWHQFH

0U��$VKLVK�9HUPD /HJDO�([SHUWLVH

0U��*RYLQG�6ZDUXS &RUSRUDWH�0DQDJHPHQW

0U��0RKLW�-DLQ� %XVLQHVV�0DUNHWLQJ���0DQDJHPHQW

0U��5DNHVK�'KDPDQL )LQDQFH��7D[DWLRQ��$FFRXQWDQF���&RUSRUDWH�/DZV

0V��6DXP�D�$JDUZDO (FRQRPLFV��,QYHVWPHQW�$QDO�VW�

0V��6KZHWD�6D[HQD�� &RUSRUDWH�/DZV

� �5HVLJQHG�Z�H�I�$XJXVW���������

� ��-RLQHG�Z�H�I�$XJXVW���������

� As� required� under� Rule� 6� of� the� Companies� (Appointment� and� Quali�cation� of� Directors)� Rules,� 2014,� all� the�
,QGHSHQGHQW�'LUHFWRUV�KDYH�FRPSOHWHG�WKH�UHJLVWUDWLRQ�ZLWK�WKH�,QGHSHQGHQW�'LUHFWRUV�'DWDEDQN

� 7KH�&RPSDQ��LVVXHV�IRUPDO�OHWWHU�RI�DSSRLQWPHQW�WR�,QGHSHQGHQW�GLUHFWRUV�LQ�WKH�PDQQHU�DV�SURYLGHG�LQ�WKH�&RPSDQLHV�
$FW�������DQG�6(%,�/LVWLQJ�5HJXODWLRQV��7KH�WHUPV�DQG�FRQGLWLRQV�RI�DSSRLQWPHQW�DUH�GLVFORVHG�RQ�WKH�ZHEVLWH�RI�WKH�
&RPSDQ��

� 7KHUH�LV�QR�UHODWLRQVKLS�EHWZHHQ�WKH�GLUHFWRUV�L��H��VH��

� $OO� 6WDWXWRU�� DQG� RWKHU� LPSRUWDQW� LWHPV�LQIRUPDWLRQ� LQFOXGLQJ� WKRVH� HQYLVDJHG� LQ� 6(%,� /LVWLQJ� 5HJXODWLRQV�� DUH�
UHJXODUO��SURYLGHG�WR�WKH�%RDUG�DQG�WKH�&RPPLWWHHV�WKHUHRI�HLWKHU�DV�SDUW�RI�DJHQGD�SDSHUV�ZHOO�LQ�DGYDQFH�RI�WKH�%RDUG�
PHHWLQJV��RU�DUH�WDEOHG�LQ�WKH�FRXUVH�RI�WKH�%RDUG�PHHWLQJV�DQG��RU�LWV�&RPPLWWHHV�WR�HQDEOH�WKH�%RDUG��&RPPLWWHHV�WR�
GLVFKDUJH�WKHLU�UHVSRQVLELOLWLHV�HIIHFWLYHO��DQG�WR�WDNH�LQIRUPHG�GHFLVLRQ��

E�� �LUHFWRUV�UHPXQHUDWLRQ�

� 7KH�1RQ�H[HFXWLYH�GLUHFWRUV��DSDUW�IURP�UHFHLYLQJ�VLWWLQJ�IHHV�IRU�DWWHQGLQJ�%RDUG�DQG�FRPPLWWHH�PHHWLQJV��GR�QRW�
KDYH�DQ��RWKHU�PDWHULDO�SHFXQLDU��UHODWLRQVKLS�RU�WUDQVDFWLRQ�ZLWK�WKH�&RPSDQ���1RQ�H[HFXWLYH�GLUHFWRUV�ZHUH�SDLG�
VLWWLQJ�IHHV�RI����������IRU�HDFK�ERDUG�PHHWLQJ�DQG�FRPPLWWHH�PHHWLQJV�DWWHQGHG�E��WKHP��

� 7KH�&RPSDQ��KDV�QRW�LPSOHPHQWHG�DQ��VWRFN�RSWLRQ�VFKHPH��

� The�details�of�remuneration�paid�to�the�Non-executive�directors�during�the��nancial�year�2019-20�are�as�follows:

1DPH�RI�GLUHFWRU 6LWWLQJ�IHH��LQ���

%RDUG�PHHWLQJ $XGLW�&RPPLWWHH�
PHHWLQJ

6WDNHKROGHUV�5HODWLRQVKLS
&RPPLWWHH�PHHWLQJ

0U��*RYLQG�6ZDUXS� ������� ������� �������

0U��0RKLW�-DLQ�� 1,/� 1,/� 1,/�

0U��5DNHVK�'KDPDQL�� 1,/� 1,/� 1�$��

0U��$VKLVK�9HUPD� ������� 1�$�� �������

0V��6DXP�D�$JDUZDO� ��������� 1�$�� 1�$��

� 1�$���1RW�D�PHPEHU�RI�FRPPLWWHH�

� �0U��0RKLW�-DLQ�DQG�0U��5DNHVK�'KDPDQL�KDG�JLYHQ�OHWWHU�RI�ZDLYHU�RI�VLWWLQJ�IHHV�IRU�WKH�%RDUG�&RPPLWWHH�PHHWLQJV�
WR�WKH�&RPSDQ��

� $V�RQ�0DUFK�����������QRQH�RI�WKH�GLUHFWRU�KROGV�DQ��VKDUHV�LQ�WKH�&RPSDQ��
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F�� &RGH�RI�&RQGXFW�

� 7KH�&RPSDQ��KDV�IRUPXODWHG�DQG�LPSOHPHQWHG�D�FRGH�RI�FRQGXFW�IRU�DOO�%RDUG�PHPEHUV�DQG�VHQLRU�PDQDJHPHQW�
SHUVRQQHO�RI� WKH�&RPSDQ�� LQ�FRPSOLDQFH�ZLWK�5HJXODWLRQ�������RI�6(%,�/LVWLQJ�5HJXODWLRQV��,W�DOVR� LQFOXGHV� WKH�
GXWLHV�RI�LQGHSHQGHQW�GLUHFWRU�DV�ODLG�GRZQ�LQ�&RPSDQLHV�$FW��������7KH�FRGH�LV�DYDLODEOH�RQ�WKH�&RPSDQ��V�ZHEVLWH��
www.pnb�nanceandindustries.com�

� A�declaration�af�rming�compliance�with�the�code�of�conduct�by�the�members�of�the�board�and�senior�management�
SHUVRQQHO�LV�JLYHQ�EHORZ��

G�� )DPLOLDUL]DWLRQ�SURJUDP�IRU�LQGHSHQGHQW�GLUHFWRUV�

� 7KH�&RPSDQ��KDV�IRUPXODWHG�D�SROLF��WR�IDPLOLDUL]H�WKH�LQGHSHQGHQW�GLUHFWRUV�RI�WKH�&RPSDQ��ZLWK�WKHLU�UROHV��ULJKWV��
UHVSRQVLELOLWLHV�LQ�WKH�&RPSDQ���QDWXUH�RI�WKH�LQGXVWU��LQ�ZKLFK�WKH�&RPSDQ��RSHUDWHV��EXVLQHVV�PRGHO�RI�WKH�&RPSDQ���
HWF��'HWDLOV�RI�GLUHFWRUV�IDPLOLDUL]DWLRQ�SURJUDP�LV�DYDLODEOH�RQ�&RPSDQ��V�ZHEVLWH��www.pnb�nanceandindustries.com

e)� Con�rmation�by�the�Board�on�ful�lment�of�independence�of�the�independent�director�

� The�Board�hereby�con�rms�that,�in�the�opinion�of�the�Board,�the�independent�directors�and�those�who�are�proposed�to�
be�re-appointed�at�the�Annual�General�Meeting,�ful�ls�the�conditions�speci�ed�in�the�SEBI�Listing�Regulations�and�are�
LQGHSHQGHQW�RI�WKH�PDQDJHPHQW

��� &200,77((6�2)�7+(�%2$5��

� 7R�IDFLOLWDWH�H[SHGLWLRXV�FRQVLGHUDWLRQ�DQG�DUULYLQJ�DW�GHFLVLRQV�ZLWK�IRFXVHG�DWWHQWLRQ�RQ�WKH�DIIDLUV�RI�WKH�&RPSDQ���
WKH�%RDUG�KDV�FRQVWLWXWHG�IROORZLQJ�FRPPLWWHHV�ZLWK�GLVWLQFW�UROH��DFFRXQWDELOLW��DQG�DXWKRULW���

� �D�� $XGLW�&RPPLWWHH��

� �E�� 1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH��

� �F�� 6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH��DQG�

� �G�� &RUSRUDWH�6RFLDO�5HVSRQVLELOLW��&RPPLWWHH�

� Particulars�of�meeting�of�Board�Committees�held�during��nancial�year�2019-20�along�with�attendance�of�the�members�
DW�VXFK�FRPPLWWHH�PHHWLQJ�V��DUH�GHWDLOHG�KHUHLQ�

&RPPLWWHHV�RI�WKH�%RDUG 0HHWLQJV�
KHOG

0HHWLQJV�KHOG

*RYLQG�
6ZDUXS

0RKLW�
-DLQ

5DNHVK�
�KDPDQL

$VKLVK
9HUPD

$XGLW�&RPPLWWHH � � �� � 1$�

1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH � � � � 1$�

6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH� �� �� � 1$� �

&RUSRUDWH�6RFLDO�5HVSRQVLELOLW��&RPPLWWHH� � � � 1$� ��

� �L�� 1$��1RW�D�PHPEHU�RI�WKH�&RPPLWWHH�

� �LL�� 1HFHVVDU��TXRUXP�ZDV�SUHVHQW�LQ�WKH�PHHWLQJV�

� 'HWDLOV�RI�%RDUG�&RPPLWWHHV�DUH�DV�PHQWLRQHG�KHUHLQ�

�(&/$5$7,21�21�7+(�&203/,$1&(�:,7+�7+(�&2�(�2)�&21�8&7

'HDU�0HPEHUV�

,Q�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�5HJXODWLRQ�������RI�6(%,��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��
Regulations,�2015,�it�is�hereby�certi�ed�that�all�the�members�of�the�Board�and�the�senior�management�personnel�
have�con�rmed�to�and�complied�with�the�code�of�conduct�during�the�year�under�review�and�that�there�has�been�no�
LQVWDQFH�RI�YLRODWLRQ�RI�WKH�FRGH��

� � � 6DXP�D�$JDUZDO� *RYLQG�6ZDUXS
3ODFH��1HZ�'HOKL� 'LUHFWRU� 'LUHFWRU
'DWH��-XQH���������� ',1����������� ',1����������

Sd/- Sd/-
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D��� $8�,7�&200,77((�

L�� &RPSRVLWLRQ�

� $V� RQ�0DUFK� ���� ������ WKH� DXGLW� FRPPLWWHH� RI� WKH� %RDUG� FRPSULVHG� RI� WKUHH� ���� QRQ�H[HFXWLYH� LQGHSHQGHQW�
GLUHFWRUV�L�H��0U��*RYLQG�6ZDUXS��&KDLUPDQ���0U��0RKLW�-DLQ�DQG�0U��5DNHVK�'KDPDQL��PHPEHUV���$OO�PHPEHUV�
of�Audit�Committee�possess�rich�knowledge�and�expertise�in��nancial�and�management��elds.�

� +RZHYHU��RQ�UHVLJQDWLRQ�RI�0U��0RKLW�-DLQ��WKH�&RPPLWWHH�RI�WKH�&RPSDQ��ZDV�UHFRQVWLWXWHG�RQ�$XJXVW����������
DQG�0V��6KZHWD�6D[HQD�LQGXFWHG�DV�D�PHPEHU�LQ�SODFH�RI�0U��0RKLW�-DLQ�

� 'XULQJ�WKH��HDU�XQGHU�UHYLHZ��WKH�&RPPLWWHH�PHW�6L[�����WLPHV�L�H��RQ�0D������������-XO������������-XO������������
$XJXVW�����������1RYHPEHU����������DQG�)HEUXDU������������7KH�JDS�EHWZHHQ�DQ��WZR�&RPPLWWHH�PHHWLQJV�GLG�
QRW�H[FHHGHG�����GD�V��$OO�WKH�UHFRPPHQGDWLRQV�PDGH�E��WKH�$XGLW�&RPPLWWHH�KDYH�EHHQ�DFFHSWHG�E��WKH�%RDUG�

� 7KH�&KDLUPDQ�RI�WKH�$XGLW�&RPPLWWHH��0U��*RYLQG�6ZDUXS�ZDV�SUHVHQW�DW�WKH�$QQXDO�*HQHUDO�0HHWLQJ�KHOG�RQ�
6HSWHPEHU����������WR�UHSO��WR�WKH�VKDUHKROGHUV��TXHULHV��7KH�&RPSDQ��6HFUHWDU��DFWV�DV�WKH�6HFUHWDU��RI�WKH�
&RPPLWWHH��

� Minutes�of�each�Audit�Committee�are�placed�before�the�Board�for�con�rmation�at�its�immediately�succeeding�
PHHWLQJ��$GGLWLRQDOO��� LQ� FRPSOLDQFH� ZLWK� UHTXLUHPHQWV� RI� 5HJXODWLRQ� ��� RI� 6(%,� �/LVWLQJ� 2EOLJDWLRQV� DQG�
'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��������WKH�$XGLW�&RPPLWWHH�UHYLHZV�RSHUDWLRQV�RI�VXEVLGLDU��FRPSDQLHV�
including�their��nancial�statements,�signi�cant�related�party�transactions�and�statement�of�investments.�

LL�� 7HUPV�RI�UHIHUHQFH�

� 7KH�WHUPV�RI�UHIHUHQFH�RI�WKH�$XGLW�&RPPLWWHH�LQFOXGH��L��H��DOLD,�overseeing�the�Company’s��nancial�reporting�
SURFHVV�� LQWHUQDO� FRQWURO� V�VWHPV�� UHYLHZLQJ� WKH� DFFRXQWLQJ� SROLFLHV� DQG� SUDFWLFHV�� UHSRUWV� RI� WKH� &RPSDQ��V�
internal� auditors� and� �nancial� statements� audited� by� the� statutory� auditors� and� reviewing� �nancial� and� risk�
PDQDJHPHQW�SROLFLHV��7KH�&RPPLWWHH�KDV�WKH�DXWKRULW��WR�LQYHVWLJDWH�LQWR�RU�UHYLHZ�DQ��PDWWHU�LQ�UHODWLRQ�WR�DQ��
items�speci�ed�in�Part�C�of�Schedule�II�of�SEBI�(Listing�Obligations�and�Disclosure�Requirements)�Regulations,�
������6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������RU�UHIHUUHG�WR�LW�E��WKH�%RDUG�DQG�IRU�WKLV�SXUSRVH�WKH��KDYH�IXOO�
DFFHVV�WR�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�UHFRUGV�RI�WKH�&RPSDQ��DQG�VHHN�H[WHUQDO�DGYLFH��LI�QHFHVVDU���

E�� 120,1$7,21�$1��5(081(5$7,21�&200,77((�

� L�� &RPSRVLWLRQ�

� $V�RQ�0DUFK�����������WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�RI�WKH�%RDUG�FRPSULVHG�RI�WKUHH�����QRQ�
H[HFXWLYH�LQGHSHQGHQW�GLUHFWRUV�L�H��0U��*RYLQG�6ZDUXS�DV�&KDLUPDQ�DQG�0U��0RKLW�-DLQ�DQG�0U��5DNHVK�'KDPDQL�
DV�LWV�PHPEHUV��

� +RZHYHU��RQ�UHVLJQDWLRQ�RI�0U��0RKLW�-DLQ��WKH�&RPPLWWHH�RI�WKH�&RPSDQ��ZDV�UHFRQVWLWXWHG�RQ�$XJXVW����������
DQG�0V��6DXP�D�$JDUZDO�LQGXFWHG�DV�D�PHPEHU�LQ�SODFH�RI�0U��0RKLW�-DLQ�

� During� the��nancial�year�ended�March�31,�2020,�the�Committee�met� two�(2)� times� i.e.�on�May�28,�2019�and�
)HEUXDU������������7KH�&KDLUPDQ�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�ZDV�SUHVHQW�DW�WKH�$QQXDO�
*HQHUDO�0HHWLQJ�KHOG�RQ�6HSWHPEHU����������DQG�WKH�&RPSDQ��6HFUHWDU��DFWV�DV�WKH�6HFUHWDU��RI�WKH�&RPPLWWHH�

�LL�� 7HUPV�RI�UHIHUHQFH

� 7KH�WHUPV�RI�UHIHUHQFH�RI�WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�LQFOXGH�

1.� Identify�persons�who�are�quali�ed�to�become�directors�and�who�may�be�appointed� in�senior�management�
LQ� DFFRUGDQFH� ZLWK� WKH� FULWHULD� ODLG� GRZQ�� UHFRPPHQG� WR� WKH� %RDUG� WKHLU� DSSRLQWPHQW� DQG� UHPRYDO� DQG�
VKDOO� VSHFLI�� WKH�PDQQHU� IRU� HIIHFWLYH�HYDOXDWLRQ� RI�SHUIRUPDQFH� RI�%RDUG�� LWV� FRPPLWWHHV�DQG� LQGLYLGXDO�
GLUHFWRUV� WR�EH�FDUULHG�RXW�HLWKHU�E��WKH�%RDUG��E��WKH�1RPLQDWLRQ�DQG�5HPXQHUDWLRQ�&RPPLWWHH�RU�E��DQ�
LQGHSHQGHQW�H[WHUQDO�DJHQF��DQG�UHYLHZ�LWV�LPSOHPHQWDWLRQ�DQG�FRPSOLDQFH��

2.� Formulate�the�criteria�for�determining�quali�cations,�positive�attributes�and�independence�of�a�director�and�
UHFRPPHQG�WR�WKH�%RDUG�D�SROLF���UHODWLQJ�WR�WKH�UHPXQHUDWLRQ�IRU�WKH�GLUHFWRUV��NH��PDQDJHULDO�SHUVRQQHO�DQG�
HPSOR�HHV��

��� 7R�GHYLVH�D�SROLF��RQ�%RDUG�GLYHUVLW���

��� )RUPXODWLRQ�RI�FULWHULD�IRU�HYDOXDWLRQ�RI�SHUIRUPDQFH�RI�LQGHSHQGHQW�GLUHFWRUV�DQG�WKH�%RDUG��

��� (QVXUH�WKDW�WKH�%RDUG�FRPSULVHV�RI�D�EDODQFHG�FRPELQDWLRQ�RI�H[HFXWLYH�GLUHFWRUV�DQG�QRQ��H[HFXWLYH�GLUHFWRUV�
DQG�DOVR�WKH�LQGHSHQGHQW�GLUHFWRUV��DQG�
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6.� Decide/�approve�details�of��xed�components�and�performance�linked�incentives�along�with�criteria.�

��� :KHWKHU�WR�H[WHQG�RU�FRQWLQXH�WKH�WHUP�RI�DSSRLQWPHQW�RI�WKH�LQGHSHQGHQW�GLUHFWRU��RQ�WKH�EDVLV�RI�WKH�UHSRUW�
RI�SHUIRUPDQFH�HYDOXDWLRQ�RI�LQGHSHQGHQW�GLUHFWRUV�

��� 5HFRPPHQG�WR�WKH�%RDUG��DOO�UHPXQHUDWLRQ��LQ�ZKDWHYHU�IRUP��SD�DEOH�WR�VHQLRU�PDQDJHPHQW�

��� 7R�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�PD��EH�QHFHVVDU��RU�DSSURSULDWH�IRU�WKH�SHUIRUPDQFH�RI�LWV�GXWLHV��

F�� 67$.(+2/�(56�5(/$7,216+,3�&200,77((�

�L�� &RPSRVLWLRQ�

� $V� RQ�0DUFK� ���� ������ WKH� 6WDNHKROGHUV� 5HODWLRQVKLS� &RPPLWWHH� RI� WKH� %RDUG� FRPSULVHG� RI� WKUHH� ���� QRQ�
H[HFXWLYH�LQGHSHQGHQW�GLUHFWRUV�L�H��0U��0RKLW�-DLQ�DV�&KDLUPDQ�DQG�0U��*RYLQG�6ZDUXS�DQG�0U��$VKLVK�9HUPD�
as�it�members.�Ms.�Shweta�Saxena,�Company�Secretary,�is�the�compliance�of�cer�of�the�Company.�During�the�
�HDU�XQGHU�UHYLHZ��IRXU�����0HHWLQJV�RI�WKH�6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH�ZHUH�KHOG�L�H��RQ�0D������������
$XJXVW�����������1RYHPEHU����������DQG�)HEUXDU�����������

� +RZHYHU��RQ�UHVLJQDWLRQ�RI�0U��0RKLW�-DLQ��WKH�&RPPLWWHH�RI�WKH�&RPSDQ��ZDV�UHFRQVWLWXWHG�RQ�$XJXVW����������
DQG�0U��5DNHVK�'KDPDQL�ZDV�DSSRLQWHG�DV�D�PHPEHU�DQG�&KDLUPDQ�RI�WKH�&RPPLWWHH�LQ�SODFH�RI�0U��0RKLW�-DLQ�

�LL�� %ULHI�WHUPV�RI�UHIHUHQFH�

7KH�WHUPV�RI�UHIHUHQFH�RI�WKH�6WDNHKROGHUV�5HODWLRQVKLS�&RPPLWWHH�LQFOXGH�

��� WR� UHYLHZ�DQG� UHGUHVV� WKH�JULHYDQFHV� RI� WKH� VKDUHKROGHUV�RI� WKH�&RPSDQ�� LQFOXGLQJ�FRPSODLQWV� UHODWHG� WR�
WUDQVIHU�WUDQVPLVVLRQ�RI�VKDUHV��QRQ�UHFHLSW�RI�DQQXDO�UHSRUW��QRQ�UHFHLSW�RI�GHFODUHG�GLYLGHQGV��LVVXH�RI�QHZ�
duplicate�certi�cates,�general�meetings,�etc.

��� WR�UHYLHZ�PHDVXUHV�WDNHQ�IRU�HIIHFWLYH�H[HUFLVH�RI�YRWLQJ�ULJKWV�E��VKDUHKROGHUV�

��� WR�UHYLHZ�DGKHUHQFH�WR�WKH�VHUYLFH�VWDQGDUGV�DGRSWHG�E��WKH�&RPSDQ��LQ�UHVSHFW�RI�YDULRXV�VHUYLFHV�EHLQJ�
UHQGHUHG�E��WKH�UHJLVWUDU�DQG�VKDUH�WUDQVIHU�DJHQW�

��� WR�UHYLHZ�YDULRXV�PHDVXUHV� DQG� LQLWLDWLYHV�WDNHQ�E�� WKH�&RPSDQ�� IRU� UHGXFLQJ�WKH�TXDQWXP�RI�XQFODLPHG�
GLYLGHQGV�DQG�HQVXULQJ�WLPHO��UHFHLSW�RI�GLYLGHQG�ZDUUDQW��DQQXDO�UHSRUWV��VWDWXWRU��QRWLFHV�E��WKH�VKDUHKROGHUV�
RI�WKH�&RPSDQ���

��� 7R�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�PD��EH�QHFHVVDU��RU�DSSURSULDWH�IRU�WKH�SHUIRUPDQFH�RI�LWV�GXWLHV�

�LLL��,QYHVWRUV��JULHYDQFHV�UHFHLYHG�DQG�UHVROYHG�GXULQJ�WKH��HDU�

� 'XULQJ�WKH��HDU�XQGHU�UHYLHZ��WKH�&RPSDQ��DQG�WKH�5HJLVWUDU���6KDUH�7UDQVIHU�$JHQW�KDV�UHFHLYHG�RQH�FRPSODLQW�
SHUWDLQLQJ� WR� LQYHVWRU� UHODWHG�PDWWHUV� DQG� WKH� VDPH� KDV� EHHQ� DWWHQGHG� DQG� UHVROYHG� WR� WKH� VDWLVIDFWLRQ� RI� WKH�
LQYHVWRU��7KHUH�ZHUH�QR�SHQGLQJ�FRPSODLQWV�DV�RQ�0DUFK����������

G�� &25325$7(�62&,$/�5(63216,%,/,7���&65��&200,77((

�L�� &RPSRVLWLRQ�

� $V�RQ�0DUFK�����������WKH�&RUSRUDWH�6RFLDO�5HVSRQVLELOLW��&RPPLWWHH�RI�WKH�%RDUG�FRPSULVHG�RI�WKUHH�����QRQ�
H[HFXWLYH�LQGHSHQGHQW�GLUHFWRUV�L�H��0U��*RYLQG�6ZDUXS�DV�&KDLUPDQ�DQG�0U��0RKLW�-DLQ�DQG�0U��$VKLVK�9HUPD�
DV�LWV�PHPEHUV��'XULQJ�WKH��HDU�XQGHU�UHYLHZ��2QH�����0HHWLQJ�RI�WKH�&RUSRUDWH�6RFLDO�5HVSRQVLELOLW��&RPPLWWHH�
ZDV�KHOG�L�H��RQ�0DUFK���������

� +RZHYHU��RQ�UHVLJQDWLRQ�RI�0U��0RKLW�-DLQ��WKH�&RPPLWWHH�RI�WKH�&RPSDQ��ZDV�UHFRQVWLWXWHG�RQ�$XJXVW����������
DQG�0V��6KZHWD�6D[HQD�LQGXFWHG�DV�D�PHPEHU�LQ�SODFH�RI�0U��0RKLW�-DLQ�

�LL�� %ULHI�WHUPV�RI�UHIHUHQFH�

� 7KH�&65�FRPPLWWHH�ZDV�VHW�XS�WR�IRUPXODWH�DQG�PRQLWRU�WKH�&65�SROLF��RI� WKH�&RPSDQ���$V�SDUW�RI�LWV�&65�
Program,�the�Company�intends�to�promote�initiatives,�brie�y�stated,�that:�

v� DUH�VXVWDLQDEOH�DQG�FUHDWH�D�ORQJ�WHUP�LPSDFW�FKDQJH��

v� have�speci�c�and�measurable�goals�in�alignment�with�Company’s�philosophy;�

v� address�the�most�deserving�causes�and�bene�ciaries;�and�

v� DUH�G�QDPLF�DQG�UHVSRQVLYH�WR�WKH�VRFLDO�HQYLURQPHQW�DQG�WKH�FRPSDQ��V�EXVLQHVV�REMHFWLYHV�
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7KH�UHVSRQVLELOLWLHV�RI�WKH�&65�&RPPLWWHH�LQFOXGH��

v� )RUPXODWLQJ�DQG� UHFRPPHQGLQJ� WR� WKH�%RDUG� RI�'LUHFWRUV�� WKH�&65�3ROLF�� LQGLFDWLQJ� WKH�DFWLYLWLHV� WR�EH�
XQGHUWDNHQ�E��WKH�&RPSDQ��LQ�DQ���HDU���EORFN�RI��HDUV��

v� 5HFRPPHQGLQJ�WKH�DPRXQW�RI�H[SHQGLWXUH�WR�EH�VSHQW�RQ�WKH�&65�DFWLYLWLHV�WR�EH�XQGHUWDNHQ�E��WKH�&RPSDQ��
LQ�DQ���HDU���EORFN�RI��HDUV��

v� )RUPXODWLQJ�WKH�DQQXDO�&65�%XGJHW�DQG�REWDLQLQJ�%RDUG�V�DSSURYDO�WKHUHWR��

v� 0RQLWRULQJ�DQG�UHSRUWLQJ�RI�WKH�&65�DFWLYLWLHV�WR�WKH�%RDUG�IURP�WLPH�WR�WLPH��

v� 5HYLHZLQJ�WKH�&65�3ROLF��IURP�WLPH�WR�WLPH�

� 7KH�&65�UHSRUW��DV�UHTXLUHG�XQGHU�WKH�&RPSDQLHV�$FW�������IRU�WKH��HDU�HQGHG�0DUFK����������LV�JLYHQ�LQ�WKH�
%RDUG�V�UHSRUW��

��� ,1�(3(1�(17��,5(&7256��0((7,1*�

� 'XULQJ�WKH��HDU�XQGHU�UHYLHZ��WKH�LQGHSHQGHQW�GLUHFWRUV�PHW�RQH�WLPH�RQ�)HEUXDU������������LQWHU�DOLD�WR��

L�� UHYLHZ�WKH�SHUIRUPDQFH�RI�QRQ�LQGHSHQGHQW�GLUHFWRUV�DQG�WKH�%RDUG�DV�D�ZKROH��

ii.� assess� the�quality,�quantity�and� timeliness�of��ow�of� information�between� the�Company�management�and� the�
%RDUG�WKDW�LV�QHFHVVDU��IRU�WKH�%RDUG�WR�HIIHFWLYHO��DQG�UHDVRQDEO��SHUIRUP�WKHLU�GXWLHV��

��� 3(5)250$1&(�(9$/8$7,21�

� 7KH�%RDUG�KDV�FDUULHG�RXW�DQQXDO�SHUIRUPDQFH�HYDOXDWLRQ�RI�LWV�RZQ�SHUIRUPDQFH��WKH�GLUHFWRUV�LQGLYLGXDOO��DV�ZHOO�DV�
HYDOXDWHG�WKH�ZRUNLQJ�RI�LWV�$XGLW��1RPLQDWLRQ�DQG�5HPXQHUDWLRQ��&RUSRUDWH�6RFLDO�5HVSRQVLELOLW��DQG�6WDNHKROGHU�
5HODWLRQVKLS�&RPPLWWHH��

D�� 3HUVRQDO�WUDLWV�IRU�LQGLYLGXDO�GLUHFWRUV�

•� Highest�personal�and�professional�ethics,�integrity�and�values;�

•� Inquisitive�and�objective�perspective,�practical�wisdom�and�mature�judgment;�

•� Demonstrated�intelligence,�maturity,�wisdom�and�independent�judgment;�

•� Self-con�dence�to�contribute�to�Board�deliberations,�and�stature�such�that�other�Board�members�will�respect�
KLV�RU�KHU�YLHZV��

E�� 2UJDQLVDWLRQDO�WUDLWV�IRU�QRQ�LQGHSHQGHQW�GLUHFWRUV

•� Knowledge�of�the�affairs�of�the�Company;�

•� Contribution�towards�growth�strategies�of�the�Company;�

•� Expert�opinion�in�respect�of�key�issues�brought�to�their�attention;�

•� Resolution�of�con�ict�of�interest�issues�of�other�directors;�

•� Maintaining�the�corporate�culture�of�the�Company;�

•� Adhering�to�the�code�of�conduct,�SEBI�Regulations�and�timely�furnishing�to�the�Company�required�disclosures�
XQGHU�YDULRXV�DSSOLFDEOH�ODZV��FKDQJH�RI�LQWHUHVW�DQG�FKDQJH�LQ�SHUVRQDO�LQIRUPDWLRQ��

F�� 2UJDQLVDWLRQDO�WUDLWV�IRU�LQGHSHQGHQW�GLUHFWRUV�

•� Attendance�and�participations�in�the�meetings;�

•� Raising�of�valid�concerns�to�the�Board�and�constructive�contribution�to�resolution�of�issues�at�meetings;�

•� Cordial� interpersonal� relations� with� other� directors� and�management� while�maintaining� a� �rm� stance� on�
JRYHUQDQFH�LVVXHV��

•� Objective�evaluation�of�Board’s�performance,�rendering�independent�and�unbiased�opinion�on�matters�brought�
WR�WKHLU�DWWHQWLRQ�

•� Adherence�to�ethical�standards�and�code�of�conduct�including�code�of�conduct�as�speci�ed�in�Schedule�IV�to�
WKH�&RPSDQLHV�$FW�������DQG�WLPHO��IXUQLVKLQJ�WR�WKH�&RPSDQ��UHTXLUHG�GLVFORVXUHV�XQGHU�YDULRXV�DSSOLFDEOH�
ODZV��FKDQJH�RI�LQWHUHVW�DQG�FKDQJH�LQ�SHUVRQDO�LQIRUPDWLRQ��

G�� 7UDLWV�IRU�%RDUG�&RPPLWWHHV�

� ,PSURYHPHQW�LQ�HIIHFWLYHQHVV�JRHV�EH�RQG�LPSRVLQJ�D�VWUXFWXUH��RU�UHTXLULQJ�DWWHQGDQFH�DW�%RDUG�PHHWLQJV��6XUHO��
WKHVH�FRQWULEXWH�WR�WKH�%RDUG�JRYHUQDQFH�EXLOGLQJ�EORFNV��EXW�WR�HYDOXDWH�WKH�%RDUG�V�FRPPLWWHH�V�HIIHFWLYHQHVV�LQ�
WKH�RUJDQL]DWLRQDO�FRQWH[W��WKH�IROORZLQJ�IRXU�FULWHULD�QHHG�WR�EH�H[DPLQHG��
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•� Structural:�5LJKW�FRPSRVLWLRQ�ZLWK�HOHPHQWV�ZKLFK�JRHV�EH�RQG�ZKDW� LV�SUHVFULEHG�E�� UHJXODWRUV��EULQJV�
GLYHUVLW���H[SHULHQFH��VSHFLDOL]HG�VNLOOV�DQG�H[SHUWLVH��

•� Strategic�and�performance�orientation:�7KLV�GHPRQVWUDWH�JRRG�XQGHUVWDQGLQJ�RI�VWUDWHJ��DQG�VWD�LQJ�IRFXVHG�
RQ�UHOHYDQW�DUHDV��HQJDJHV�LQ�LPSRUWDQW�&RPSDQ��PDWWHUV�DW�RYHUVLJKW�OHYHO�DQG�QRW�PDQDJHPHQW�OHYHO��

•� Governance�and�organizational�focus:�5LJRURXVO��PRQLWRUV�WKH�&RPSDQ��V�SHUIRUPDQFH�DORQJ�ZLWK�WKH�
ability�to�understand�and�deal�with�factors�having�a�signi�cant�bearing�on�the�operations�of�the�Company.�

•� Board� functioning�and� team�dynamics:�0DQQHU� LQ�ZKLFK�GLUHFWRUV� LQWHUDFW�ZLWK�HDFK�RWKHU� DQG�ZLWK� WKH�
PDQDJHPHQW�DQG�DOVR�FRQVLGHU�WKH�IUDPHZRUN�DQG�FRQGXFW�RI�WKH�%RDUG�

��� *(1(5$/�%2���0((7,1*6

�� 7KH�GHWDLOV�RI�WKH�$QQXDO�*HQHUDO�0HHWLQJV��$*0��RI�WKH�&RPSDQ��KHOG�GXULQJ�WKH�ODVW�WKUHH��HDUV�DUH�DV�XQGHU�

)LQDQFLDO��HDU �D� �DWH 7LPH 9HQXH

������� 7XHVGD� 6HSWHPEHU�����
����

������
$�0�

&RQIHUHQFH�+DOO��)LUVW�)ORRU������'DU�DJDQM�
1HZ�'HOKL�������

������� 7KXUVGD� 6HSWHPEHU�����
����

������
$�0�

,QVWLWXWH�RI�(QJLQHHU�%KDZDQ���QG�%DKDGXU�6KDK��DIDU�0DUJ��
,72��2SS��'HOKL�3ROLFH�+4���1HZ�'HOKL�������

������� 7XHVGD� 6HSWHPEHU�����
����

������
$�0�

,QVWLWXWH�RI�(QJLQHHU�%KDZDQ���QG�%DKDGXU�6KDK��DIDU�0DUJ��
,72��2SS��'HOKL�3ROLFH�+4���1HZ�'HOKL�������

� 6SHFLDO�UHVROXWLRQ�ZDV�SDVVHG�SHUWDLQLQJ�WR�WKH�DSSRLQWPHQW�RI�0U��0RKLW�-DLQ�DQG�0U��$VKLVK�9HUPD�DV�1RQ�([HFXWLYH�
'LUHFWRUV�RI�WKH�&RPSDQ��IRU�VHFRQG�WHUP�DW�WKH����WK�$QQXDO�*HQHUDO�0HHWLQJ�RI�WKH�&RPSDQ��KHOG�RQ�6HSWHPEHU�����
������

� 1R�(*0�ZDV�KHOG�GXULQJ�WKH��HDU����������)XUWKHU��QR�UHVROXWLRQV�ZHUH�LPSOHPHQWHG�WKURXJK�SRVWDO�EDOORW�GXULQJ�WKH�
�HDU�XQGHU�UHYLHZ��QRU�DQ��VXFK�UHVROXWLRQV�DUH�SUHVHQWO��SURSRVHG�

��� �,6&/2685(6�%��0$1$*(0(17

a)� No�material,��nancial�and�commercial�transactions�were�reported�by�the�management�to�the�Board,�in�which�the�
management�or�directors,�their�associates�or�their�relatives,�etc.�had�personal�interest�having�a�potential�con�ict�
ZLWK�WKH�LQWHUHVW�RI�WKH�&RPSDQ��DW�ODUJH��7KH�&RPSDQ��KDV�FRPSOLHG�ZLWK�WKH�DFFRXQWLQJ�VWDQGDUG�RQ�UHODWHG�
party�disclosure�during�the��nancial�year�2019-20�and�the�‘Related�Party�Disclosures’�have�been�given�at�note�
no.�27�in�the�notes�to��nancial�statements.�The�Company’s�policy�on�materiality�of�related�party�transactions�is�
DYDLODEOH�RQ�WKH�&RPSDQ��V�:HEVLWH��www.pnb�nanceandindustries.com�

E�� 7KHUH�ZDV�QR�QRQ�FRPSOLDQFH�GXULQJ�WKH�ODVW�WKUHH��HDUV�E��WKH�&RPSDQ��RQ�DQ��PDWWHU�UHODWHG�WR�FDSLWDO�PDUNHW��
&RQVHTXHQWO���WKHUH�ZHUH�QHLWKHU�SHQDOWLHV�LPSRVHG�QRU�VWULFWXUHV�SDVVHG�RQ�WKH�&RPSDQ��E��VWRFN�H[FKDQJHV��
6(%,�RU�DQ��VWDWXWRU��DXWKRULW���

c)� The�Company�did�not�raise�any�funds�through�public�issue,�right�issue,�preferential�issue�etc.�during�the��nancial�
�HDU��

d)� With�respect�to�CFO�certi�cation,�a�certi�cate�signed�by�Mr.�Viveka�Nand�Jha,�CFO�is�attached�with�this�report.�

H�� 7KH�&RPSDQ��KDV�HVWDEOLVKHG�ZKLVWOH�EORZHU�DQG�YLJLO�PHFKDQLVP�SROLF��DQG�WKLV�SROLF��HQDEOHV�WKH�HPSOR�HHV�
DQG�GLUHFWRUV�WR�UHSRUW�WKHLU�JHQXLQH�FRQFHUQV�RU�JULHYDQFHV��7KLV�SROLF���FRS��RI�ZKLFK�LV�KRVWHG�RQ�WKH�ZHEVLWH�
of�the�Company)�safeguards�whistle�blowers�from�victimization.�Your�Board�af�rms�that�no�personnel�have�been�
GHQLHG�DFFHVV�IRU�PDNLQJ�GLVFORVXUH�RU�UHSRUW�XQGHU�WKH�3ROLF��WR�WKH�$XGLW�&RPPLWWHH��

I�� $OO� PDQGDWRU�� UHTXLUHPHQWV� �H[FHSW� ZKHUH� QRW� UHOHYDQW� RU� DSSOLFDEOH�� RI� &RUSRUDWH� *RYHUQDQFH� KDYH� EHHQ�
FRPSOLHG��7KH�&RPSDQ��KDV�QRW�DGRSWHG�DQ��RI�WKH�QRQ�PDQGDWRU��UHTXLUHPHQWV��

g)� The�Company�has�prepared�its��rst��nancial�statement�in�accordance�with�Ind�AS�and�has�applied�“Ind�As�101�
�)LUVW�WLPH�DGRSWLRQ�RI�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV���

K�� 7KH�&RPSDQ��KDV�LQ�SODFH�LQWHUQDO�FRQWURO�V�VWHPV�IRU�DVVHVVLQJ�DQG�PLWLJDWLQJ�HOHPHQWV�RI�ULVNV�LQ�UHODWLRQ�WR�
LWV�RSHUDWLRQV�ZKLFK�DUH�IROORZHG�VFUXSXORXVO��LQ�GD��WR�GD��IXQFWLRQLQJ�RI�WKH�&RPSDQ���7KH�%RDUG�RI�'LUHFWRUV�
DQQXDOO��UHYLHZV�WKH�5LVN�DVVHVVPHQW���PLQLPL]DWLRQ�SROLF��RI�WKH�&RPSDQ���

L�� 7KH�3ROLF��RQ�GHWHUPLQLQJ�PDWHULDO�VXEVLGLDULHV�KDV�EHHQ�XSORDGHG�DQG�FDQ�EH�DFFHVVHG�RQ�&RPSDQ��V�:HEVLWH��
www.pnb�nanceandindustries.com�

M�� 7KH�3ROLF��RQ�UHODWHG�SDUW��WUDQVDFWLRQV�KDV�EHHQ�XSORDGHG�DQG�FDQ�EH�DFFHVVHG�RQ�&RPSDQ��V�:HEVLWH��ZZZ�
pnb�nanceandindustries.com�
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N�� 7KH�&RPSDQ��KDV�DGRSWHG�DQ�LQVLGHU�WUDGLQJ�SROLF��WR�UHJXODWH��PRQLWRU�DQG�UHSRUW�WUDGLQJ�E��LQVLGHUV�XQGHU�WKH�
6(%,��3URKLELWLRQ�RI� ,QVLGHU�7UDGLQJ��5HJXODWLRQV�������� DV�DPHQGHG��7KLV�SROLF��DOVR� LQFOXGHV�SUDFWLFHV�DQG�
SURFHGXUHV� IRU� IDLU�GLVFORVXUH�RI�XQSXEOLVKHG�SULFH�VHQVLWLYH� LQIRUPDWLRQ�� LQLWLDO� DQG�FRQWLQXDO�GLVFORVXUH��7KH�
SROLF��LV�DYDLODEOH�RQ�RXU�ZHEVLWH��www.pnb�nanceandindustries.com

O�� 7KH�%RDUG�RI�'LUHFWRUV�UHYLHZV�WKH�FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�ODZV�RQ�D�TXDUWHUO��EDVLV��7KH�&RPSDQ��KDV�
obtained�certi�cate�from�M/s�Sakshi�Mittal�and�Associates,�Company�Secretaries�af�rming�the�compliances�with�
WKHVH�UHJXODWLRQV�DQG�IRUPV�SDUW�RI�WKLV�UHSRUW��

m)� The�Company�has�obtained�certi�cate�from�M/s.�Sakshi�Mittal�and�Associates,�Practising�Company�Secretaries,�
con�rming�that�none�of�the�directors�on�the�Board�of�the�Company�have�been�debarred�or�disquali�ed�from�being�
DSSRLQWHG�RU�FRQWLQXLQJ�DV�GLUHFWRUV�RI�WKH�&RPSDQLHV�HLWKHU�E��6(%,�RU�0&$�RU�DQ��RWKHU�VWDWXWRU��DXWKRULWLHV��

Q�� 6LQFH�WKH�&RPSDQ��KDV�OHVV�WKDQ�WHQ�HPSOR�HHV��LW�LV�QRW�UHTXLUHG�WR�IRUP�FRPPLWWHH�IRU�WKH�UHGUHVVDO�RI�FRPSODLQWV�
XQGHU�6H[XDO�+DUDVVPHQW�RI�:RPHQ�DW�ZRUNSODFH��3UHYHQWLRQ��3URKLELWLRQ�DQG�5HGUHVVDO��$FW��������

R�� 7KH� WRWDO� IHHV� LQFXUUHG�E�� WKH�&RPSDQ��DQG� LWV� VXEVLGLDULHV�RQ�D� FRQVROLGDWHG�EDVLV�� IRU� VHUYLFHV� UHQGHUHG�E��
statutory�auditors�for�the��nancial�year�2019-20�are�given�below:

6��1R� 1DWXUH�RI�VHUYLFH ��LQ�ODNK

�� $XGLW�IHHV��LQFOXVLYH�RI�*67� ����

�� Certi�cation�and�out�of�pocket�expenses ����

7RWDO ����

��� 0($16�2)�&20081,&$7,21

� The� quarterly/�half-yearly/� annual��nancial� results�of� the�Company�are� regularly� submitted� to� the� stock�exchange�
LPPHGLDWHO��DIWHU�WKH�VDPH�DUH�UHYLHZHG�E��WKH�$XGLW�&RPPLWWHH�DQG�DSSURYHG�E��WKH�%RDUG�RI�'LUHFWRUV��7KH�UHVXOWV�
RI�WKH�&RPSDQ��DUH�XVXDOO��SXEOLVKHG�LQ��7KH�3LRQHHU���'HOKL�HGLWLRQ�LQ�+LQGL��DQG�0LQW��$OO�HGLWLRQ�LQ�(QJOLVK��DQG�
DUH�DOVR�GLVSOD�HG�RQ�&RPSDQ��V�ZHEVLWH��www.pnb�nanceandindustries.com�

��� 6+$5(+2/�(56��,1)250$7,21�

� ,Q�YLHZ�RI�WKH�&RYLG����SDQGHPLF��0LQLVWU��RI�&RUSRUDWH�$IIDLUV��KHUHLQDIWHU�UHIHUUHG�DV��0&$���YLGH�FLUFXODU�GDWHG�
0D�� ��� ����� DOORZHG�&RPSDQLHV� WR� FRQGXFW�$QQXDO�*HQHUDO�0HHWLQJ� �$*0�� WKURXJK�9LGHR�&RQIHUHQFLQJ� �9&��
RU� WKURXJK� RWKHU� DXGLR�YLVXDO�PHDQV� �2$90�� FRQGXFWHG� GXULQJ� WKH� FDOHQGDU��HDU� ������ 6LPLODUO�� 6HFXULWLHV� DQG�
([FKDQJH�%RDUG�RI�,QGLD��KHUHLQDIWHU�UHIHUUHG�DV��6(%,���KDV�JUDQWHG�FHUWDLQ�UHOD[DWLRQ�WR�OLVWHG�HQWLWLHV�IRU�KROGLQJ�
$*0�YLGH�LWV�FLUFXODU�GDWHG�0D����������

� ,Q�OLQH�ZLWK�WKH�DERYH�JLYHQ�FLUFXODU�DQG�JXLGHOLQHV�LVVXHG�E��0&$�DQG�6(%,��&RPSDQ��LV�FRQGXFWLQJ����WK�$QQXDO�
*HQHUDO�0HHWLQJ�RI�WKH�PHPEHUV�WKURXJK�9&�

� �HWDLOHG�LQVWUXFWLRQV�ZLWK�UHVSHFW�WR�DFFHVV�DQG�SDUWLFLSDWLRQ�LQ�WKH�$*0�WKURXJK�9&�DUH�GHWDLOHG�LQ�WKH�QRWLFH�

D��$QQXDO�*HQHUDO�0HHWLQJ

�'DWH��WLPH���YHQXH

�'DWH�RI�ERRN�FORVXUH

�'DWH�RI�SD�PHQW�RI�GLYLGHQG�

��6HSWHPEHU��������

��6HSWHPEHU���������6HSWHPEHU��������

��2Q�RU�DIWHU�6HSWHPEHU��������

E��)LQDQFLDO��HDU� ���VW�$SULO�����VW�0DUFK�

F��)LQDQFLDO�FDOHQGDU��WHQWDWLYH�

)LQDQFLDO�UHSRUWLQJ�IRU�WKH�TXDUWHU�HQGLQJ�RQ�-XQH����������

)LQDQFLDO�UHSRUWLQJ�IRU�WKH�TXDUWHU�HQGLQJ�RQ�6HSWHPEHU���������

)LQDQFLDO�UHSRUWLQJ�IRU�WKH�TXDUWHU�HQGLQJ�RQ�'HFHPEHU���������

)LQDQFLDO�UHSRUWLQJ�IRU�WKH��HDU�HQGLQJ�RQ�0DUFK���������

����H�VLR�� ��D��H�� E�� ���,� �L�H� ���,��2������0���
CIR/P/2020/140�to�submit��nancial�results�for�quarter�ended�June�
���������LOO��HS�H�EH����������R��DFFR����RI�2��E�HDN�RI��R�L�����

���VW�ZHHN�RI�6HSWHPEHU�����

��/DVW�ZHHN�RI�2FWREHU�����

��/DVW�ZHHN�RI�-DQXDU������

��/DVW�ZHHN�RI�$SULO�����
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G��/LVWLQJ�RQ�VWRFN�H[FKDQJHV��HTXLW��VKDUHV��

7KH�HTXLW��VKDUHV�RI�WKH�&RPSDQ��DUH�OLVWHG�DW�7KH�&DOFXWWD�6WRFN�([FKDQJH�VLWXDWHG�DW����/�RQV�5DQJH��.RONDWD��
West�Bengal-700�001�having�scrip�code�26055.�The�annual�listing�fee�for�the��nancial�year�2019-20�has�been�paid�
within�stipulated�time�period.�Annual�custodian�fee�for�the��nancial�year�2019-20�have�also�been�paid�to�CDSL�
DQG�16'/�

H��6WRFN�PDUNHW�GDWD�

No�trading�took�place�during�the�last��nancial�year�at�The�Calcutta�Stock�Exchange�Limited.

I��6KDUH�WUDQVIHU�V�VWHP�

7R� H[SHGLWH� WKH� WUDQVIHU� LQ� SK�VLFDO� VHJPHQW�� DXWKRULW�� KDV� EHHQ� GHOHJDWHG� WR� WKH� VWDNHKROGHUV� UHODWLRQVKLS�
FRPPLWWHH�RI�WKH�%RDUG��7KH�&RPPLWWHH�HQVXUHV�D�SUHGHWHUPLQHG�SURFHVV�F�FOH�DW����GD�V�LQWHUYDO�DQG�GHVSDWFK�
of�transferred�share�certi�cates�within�5�working�days�from�the�date�of�transfer.�

J���HPDWHULDOLVDWLRQ�RI�VKDUHV�DQG�OLTXLGLW��

7UDGLQJ�LQ�HTXLW��VKDUHV�RI�WKH�&RPSDQ��LV�SHUPLWWHG�RQO��LQ�GHPDWHULDOLVHG�IRUP�Z�H�I��-DQXDU������������DV�SHU�
noti�cation�issued�by�SEBI.�

$V� RQ�0DUFK� ���� ������ ������� ����������� VKDUHV�� RI� HTXLW�� VKDUHV� KDYH� EHHQ� GHPDWHULDOLVHG�� 7KH� ,6,1� QR��
DOORWWHG�WR�WKH�&RPSDQ��LV�,1(���)������

K�� �XH�GDWHV�RI�WUDQVIHU�RI�XQFODLPHG�GLYLGHQG�WR�,QYHVWRU�(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG�

� Information�in�respect�of�unclaimed�dividend�of�the�Company�for�the�subsequent��nancial�years�and�date(s)�when�due�
IRU�WUDQVIHU�WR�,(3)�LV�JLYHQ�EHORZ�

)LQDQFLDO��HDU�HQGHG� �DWH�RI�GHFODUDWLRQ�RI�GLYLGHQG� �XH�GDWH�RI�WUDQVIHU�WR�,(3)�

����������� ����������� �����������

����������� ����������� �����������

����������� ����������� �����������

����������� ����������� �����������

����������� ����������� �����������

���������� ���������� ����������

���������� ���������� ����������

� 7KH�WRWDO�DPRXQW�O�LQJ�LQ�WKH�XQSDLG�GLYLGHQG�DFFRXQW�RI�WKH�&RPSDQ��DV�RQ�0DUFK����������LQ�UHVSHFW�RI�WKH�ODVW�
VHYHQ��HDUV�LV��������/DNKV�

L�� �LVWULEXWLRQ�RI�VKDUHKROGLQJ�DV�RQ�0DUFK���������

6KDUHKROGLQJ
QRPLQDO�YDOXH����

1XPEHU�RI�VKDUHKROGHUV� ��WR�WRWDO
QXPEHUV

6KDUHKROGLQJ��
YDOXH�����

��WR�WRWDO��YDOXH�
���

8SWR ����� ��� ����� �������� ����

����� � ������ �� ���� �������� ����

������ � ������ �� ���� �������� ����

������ � ������ � ���� ������ ����

������ � ������ � ���� ������ ���

������ � ������ � � � �

������ � ������� � ���� �������� ����

$ERYH ������� �� ���� ����������� �����

7RWDO ��� ��� ����������� ���

� �,QFOXGLQJ�IUDFWLRQDO�FRXSRQV�FRPSULVLQJ�����HTXLW��VKDUHV�QRW��HW�H[FKDQJHG
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M�� 6KDUHKROGLQJ�SDWWHUQ�DV�RQ�0DUFK���������

&DWHJRU� 1XPEHU�RI�VKDUHV 3HUFHQWDJH��

$���3URPRWHUV��KROGLQJ 1,/ 1,/

%��1RQ�3URPRWHUV��KROGLQJ

�D��,QVWLWXWLRQDO�LQYHVWRUV� ������ ����

�E��2WKHUV

���3ULYDWH�ERGLHV�FRUSRUDWH ��������� �����

���,QGLDQ�SXEOLF� �������� �����

���15,V� ������ ����

���+LQGX�XQGLYLGHG�IDPLO� ����� ����

���2WKHUV��,(3)� ������ ����

727$/ ���������� ���

� �,QFOXGLQJ�IUDFWLRQDO�FRXSRQV�FRPSULVLQJ�����HTXLW��VKDUHV�QRW��HW�H[FKDQJHG

��� 28767$1�,1*�$�56��*�56�:$55$176�25�$1��&219(57,%/(�,167580(176�

� 7KH�&RPSDQ��KDV�QRW�LVVXHG�DQ��$'5V��*'5V�ZDUUDQWV�RU�DQ��FRQYHUWLEOH�LQVWUXPHQWV�

���� ,19(6725�&255(6321�(1&(� ��&RPSDQ��6HFUHWDU�

� � � 31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

� � � �VW�)ORRU��([SUHVV�%XLOGLQJ��������%DKDGXU�6KDK��DIDU�0DUJ�

� � � 1HZ�'HOKL�������

� � � (PDLO�,'��pnb�nanceindustries@gmail.com

� � � 3KRQH����������������

���� )25�75$16)(5��(0$7��83/,&$7(� ��6N�OLQH�)LQDQFLDO�6HUYLFHV�3ULYDWH�/LPLWHG�

� &+$1*(�,1�$��5(66��(7&�� � '�����$���VW�)ORRU��2NKOD�,QGXVWULDO�$UHD��3KDVH��,��1HZ�'HOKL�������

� � � 3KRQH�1R������������������

� � � (PDLO��LQIR#VN�OLQHUWD�FRP
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&)2�&(57,),&$7,21

7KH�%RDUG�RI�'LUHFWRUV�
31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG

'HDU�6LU�

3XUVXDQW�WR�5HJXODWLRQ�������RI�6(%,� �/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV��������,�KHUHE��
FHUWLI��WKDW�

1)� I�have� reviewed� the��nancial� statements� and� the�cash��ow�statement�for� the�year�2019-20�and� to� the�best�of�my�
NQRZOHGJH�DQG�EHOLHI�

L�� WKHVH�VWDWHPHQWV�GR�QRW�FRQWDLQ�DQ��PDWHULDOO��XQWUXH�VWDWHPHQW�RU�RPLW�DQ��PDWHULDO�IDFW�RU�FRQWDLQ�VWDWHPHQWV�
WKDW�PLJKW�EH�PLVOHDGLQJ�

LL�� WKHVH�VWDWHPHQWV�WRJHWKHU�SUHVHQW�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�FRPSDQ��V�DIIDLUV�DQG�DUH�LQ�FRPSOLDQFH�ZLWK�WKH�
H[LVWLQJ�DFFRXQWLQJ�VWDQGDUGV��DSSOLFDEOH�ODZV�DQG�UHJXODWLRQV�

��� 7KHUH�DUH��WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�EHOLHI��QR�WUDQVDFWLRQV�HQWHUHG�LQWR�E��WKH�FRPSDQ��GXULQJ�WKH��HDU�ZKLFK�
DUH�IUDXGXOHQW��LOOHJDO�RU�YLRODWLYH�RI�WKH�FRPSDQ��V�FRGH�RI�FRQGXFW�

3)� I� accept� responsibility� for� establishing� and� maintaining� internal� controls� for� �nancial� reporting� and� that� I� have�
HYDOXDWHG�WKH�HIIHFWLYHQHVV�RI�WKH�LQWHUQDO�FRQWURO�V�VWHPV�RI�WKH�FRPSDQ��DQG�KDYH�GLVFORVHG�WR�WKH�DXGLWRUV�DQG�WKH�
Audit�Committee,�de�ciencies�in�the�design�or�operation�of�internal�controls,�if�any,�of�which�they�are�aware�and�the�
steps�I�have�taken�or�propose�to�take�to�rectify�these�de�ciencies.

��� ,�KDYH�LQGLFDWHG�WR�WKH�DXGLWRUV�DQG�WKH�$XGLW�&RPPLWWHH�

i)� that�there�are�no�signi�cant�changes�in�internal�control�systems�during�the�year.

ii)� there�are�no�signi�cant�changes�in�accounting�policies�during�the�year�and�that�the�same�have�been�disclosed�in�
the�notes�of�the��nancial�statement;�and

iii)� that�there�have�been�no�instance�of�signi�cant�fraud�of�which�I�have�become�aware�and�the�involvement�therein,�
if�any,�of�the�management�or�an�employee�having�a�signi�cant�role�in�the�company’s�internal�control�system.

)RU�31%�),1$1&(�$1��,1�8675,(6�/,0,7(�

3ODFH��1HZ�'HOKL�� 9LYHND�1DQG�-KD
'DWH��-XQH����������� Chief�Financial�Of�cer

Sd/-
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&(57,),&$7(�5(*$5�,1*�&203/,$1&(�2)�&21�,7,216�2)�&25325$7(�*29(51$1&(

7R�
7KH�0HPEHUV�RI�31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG�

:H�KDYH�H[DPLQHG�WKH�FRPSOLDQFH�RI�FRQGLWLRQV�RI�&RUSRUDWH�*RYHUQDQFH�E��31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG���WKH�
&RPSDQ���� IRU� WKH� �HDU� HQGHG� ��VW�0DUFK�� ������ DV� VWLSXODWHG� LQ�&KDSWHU� ,9� RI� 6HFXULWLHV� DQG�([FKDQJH�%RDUG� RI�
,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������SXUVXDQW�WR�WKH�/LVWLQJ�$JUHHPHQW�RI�WKH�VDLG�
&RPSDQ��ZLWK�VWRFN�H[FKDQJH�

7KH�FRPSOLDQFH�RI�FRQGLWLRQV�RI�&RUSRUDWH�*RYHUQDQFH�LV�WKH�UHVSRQVLELOLW��RI� WKH�0DQDJHPHQW��2XU�H[DPLQDWLRQ�ZDV�
OLPLWHG� WR� WKH� SURFHGXUHV� DQG� LPSOHPHQWDWLRQ� WKHUHRI�� DGRSWHG� E�� WKH� &RPSDQ�� IRU� HQVXULQJ� WKH� FRPSOLDQFH� RI� WKH�
conditions�of�Corporate�Governance.�It�is�neither�an�audit�nor�an�expression�of�opinion�on�the��nancial�statements�of�the�
&RPSDQ��

,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQ�JLYHQ�WR�XV��ZH�FHUWLI��WKDW�WKH�&RPSDQ��
has� complied�with� the� conditions� of�Corporate�Governance� as� stipulated� in� the�provisions� as� speci�ed� in�Chapter� IV�
6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������SXUVXDQW�WR�
/LVWLQJ�$JUHHPHQW�RI�WKH�VDLG�&RPSDQ��ZLWK�VWRFN�H[FKDQJH�

We�further�state�that�such�compliance�is�neither�an�assurance�as�to�the�future�viability�of�the�Company�nor�the�ef�ciency�or�
HIIHFWLYHQHVV�ZLWK�ZKLFK�WKH�0DQDJHPHQW�KDV�FRQGXFWHG�WKH�DIIDLUV�RI�WKH�&RPSDQ��

�)RU�6DNVKL�0LWWDO���$VVRFLDWHV
3ODFH��*KD]LDEDG�� � � � � �3UDFWLFLQJ�&RPSDQ��6HFUHWDU�
'DWHG��$XJXVW���������� � � � � � � �0HPEHUVKLS�1R�����

&3�1R������
�8',1��)������%���������

&(57,),&$7(

�3XUVXDQW�WR�FODXVH����RI�3DUW�&�RI�6FKHGXOH�9�RI��/LVWLQJ�2EOLJDWLRQV�DQG��LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV�������

,Q�SXUVXDQFH�RI�VXE�FODXVH��L��RI�FODXVH����RI�3DUW�&�RI�6FKHGXOH�9�RI�7KH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD��6(%,��
�/LVWLQJ�2EOLJDWLRQV�DQG�'LVFORVXUH�5HTXLUHPHQWV��5HJXODWLRQV���������/2'5��LQ�UHVSHFW�RI�31%�)LQDQFH�DQG�,QGXVWULHV�
/LPLWHG���&RPSDQ�����&,1�/�����'/����3/&�������,�KHUHE��FHUWLI��WKDW��

2Q� WKH�EDVLV�RI� WKH�ZULWWHQ�UHSUHVHQWDWLRQ�GHFODUDWLRQ� UHFHLYHG�IURP�WKH�&RPSDQ���DV�RQ�0DUFK�����������QRQH�RI�WKH�
directors�on�the�board�of�the�company�has�been�debarred�or�disquali�ed�from�being�appointed�or�continuing�as�director�of�
FRPSDQLHV�E��WKH�6(%,���0LQLVWU��RI�&RUSRUDWH�$IIDLUV�RU�DQ��VXFK�VWDWXWRU��DXWKRULW���

�)RU�6DNVKL�0LWWDO���$VVRFLDWHV
3ODFH��*KD]LDEDG�� � � � � �3UDFWLFLQJ�&RPSDQ��6HFUHWDU�
'DWHG��$XJXVW���������� � � � � � � � �0HPEHUVKLS�1R�����

&3�1R������
�8',1��)������%���������

Sd/-

Sd/-
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0DFUR�(FRQRPLF�9LHZ

7KH� JOREDO� PDFURHFRQRPLF� RXWORRN� LV� RYHUFDVW� ZLWK� WKH�
&29,'����SDQGHPLF��ZLWK�PDVVLYH�GLVORFDWLRQV�LQ�JOREDO�
SURGXFWLRQ�� VXSSO�� FKDLQV�� WUDGH� DQG� WRXULVP�� )LQDQFLDO�
PDUNHWV� DFURVV� WKH� ZRUOG� DUH� H[SHULHQFLQJ� H[WUHPH�
YRODWLOLW���JOREDO�FRPPRGLW��SULFHV��HVSHFLDOO��RI�FUXGH�RLO��
KDYH�GHFOLQHG�VKDUSO���&29,'����ZRXOG�LPSDFW�HFRQRPLF�
DFWLYLW�� LQ� ,QGLD� GLUHFWO�� GXH� WR� ORFNGRZQV�� DQG� WKURXJK�
VHFRQG� URXQG� HIIHFWV� RSHUDWLQJ� WKURXJK� JOREDO� WUDGH� DQG�
growth.�The�impact�of�COVID-19�on�in�ation�is�ambiguous,�
ZLWK�D�SRVVLEOH�GHFOLQH�LQ�IRRG�SULFHV�OLNHO��WR�EH�RIIVHW�E��
SRWHQWLDO� FRVW�SXVK� LQFUHDVHV� LQ� SULFHV� RI� QRQ�IRRG� LWHPV�
GXH�WR�VXSSO��GLVUXSWLRQV��,QGLD�V�*'3�JURZWK�LV�H[SHFWHG�
WR�JURZ�LQ�WKH�UDQJH�RI�����WR�����SHU�FHQW�LQ���������

,QGLD� KDV�QRW�EHHQ�VSDUHG� IURP� WKH�H[SRQHQWLDO� VSUHDG�RI�
&29,'���� ��:KLOH� HIIRUWV� DUH� EHLQJ� PRXQWHG� RQ� D� ZDU�
IRRWLQJ� WR� DUUHVW� LWV� VSUHDG�� &29,'���� ZRXOG� LPSDFW�
HFRQRPLF� DFWLYLW�� LQ� ,QGLD� GLUHFWO�� WKURXJK� GRPHVWLF�
ORFNGRZQ�� 6HFRQG� URXQG� HIIHFWV� ZRXOG� RSHUDWH� WKURXJK�
D� VHYHUH� VORZGRZQ� LQ� JOREDO� WUDGH� DQG� JURZWK�� 0RUH�
LPPHGLDWHO��� VSLOORYHUV� DUH� EHLQJ� WUDQVPLWWHG� WKURXJK�
�nance� and� con�dence� channels� to� domestic� �nancial�
PDUNHWV��

,QGXVWU���HYHORSPHQWV

7KH�1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ���1%)&��VHFWRU�VDZ�
D� ODUJHO�� VWDEOH�RXWORRN� IRU�PDMRU�1%)&V������� KDV�NHSW�
HYHU�RQH�RQ�WKHLU�WRHV��6WLOO��WKH�ELJJHVW�OHDUQLQJ�KDV�EHHQ�
WKDW� UHJDUGOHVV� RI� OLTXLGLW�� FULVLV� RU� HFRQRPLF� VORZGRZQ��
LQYHVWRUV�ZLOO� IRFXV�RQ�VROLG�EXVLQHVV�PRGHOV� DQG�SURYHQ�
teams� that� can� drive� pro�tability.� NBFCs� are� learning� to�
FDOLEUDWH�WKH�RYHUDOO�PDUNHW�G�QDPLFV�DQG�DSSURDFKLQJ�QHZ�
VWUDWHJLHV�WR�OHQG�WR�GLIIHUHQW�VHJPHQWV�

7KH�*RYHUQPHQW�KDV�WDNHQ�D�VHULHV�RI�PHDVXUHV�WR�JHQHUDWH�
GHPDQG� DQG� HDVH� WKH� OLTXLGLW�� E�� HQVXULQJ� SXEOLF� VHFWRU�
EDQNV� OHQG� IXUWKHU� WR� 1%)&V�� LQWURGXFLQJ� SDUWLDO� FUHGLW�
JXDUDQWHH� VFKHPH�� RUJDQL]LQJ� ORDQ� PHOD� HWF�7KH� JURZWK�
PRPHQWXP�RI� 1%)&V� VKRXOG� UHVXOW� LQ� WKHLU� VKDUH� LQ� WKH�
�nancial�services�sector�increasing�in�the�near�future.

&29,�����,PSDFW

7KH�:RUOG�+HDOWK�2UJDQL]DWLRQ�GHFODUHG�D�JOREDO�SDQGHPLF�
RI�WKH�1RYHO�&RURQDYLUXV�GLVHDVH��&29,'�����RQ�)HEUXDU��
����������7R�SUHYHQW�WKH�UDSLG�ULVH�RI�LQIHFWLRQV��JRYHUQPHQWV�
RI�DOPRVW�DOO�FRXQWULHV�VHYHUHO��UHVWULFWHG�WUDYHO��PDQGDWHG�
H[WUHPH��VRFLDO�GLVWDQFLQJ��PHDVXUHV�DQG�UHGXFHG�GHPDQG�
supply� chains� to� only� those� that� are� ‘essential’.� Of�ce�
FRPSOH[HV�KDYH�EHHQ�DVNHG�WR�RSHUDWH�ZLWK�PLQLPDO�RU�QR�
VWDII�IRU�H[WHQGHG�SHULRGV�RI�WLPH�

6LQFH� PDMRU� HDUQLQJ� RI� WKH� &RPSDQ�� LV� �LHOGHG� WKURXJK�
LQYHVWPHQW�LQ�GHEW�PXWXDO�IXQGV��WKH�ULVN�RI�WKLV�SDQGHPLF�LV�
OHVVHU�RQ�WKH�&RPSDQ��FRPSDUDWLYH�WR�&RPSDQLHV�HQJDJHG�
LQ�PDQXIDFWXULQJ��VHUYLFH�DQG�RWKHU�LQGXVWULHV�

7R�SURYLGH�D�VDIH�ZRUN�HQYLURQPHQW�IRU�RXU�HPSOR�HHV�WKH�
IROORZLQJ�DFWLRQV�KDYH�EHHQ�WDNHQ�

•� Established� processes� for� reporting,� quarantining� and�
supporting� any� personnel� suspected� of� or� con�rmed�
KDYLQJ�WHVWHG�SRVLWLYH�IRU�WKH�GLVHDVH��

•� Established� detailed� protocol� for� evacuation� and�
sanitization� of� our� of�ce� buildings� in� the� event� of� a�
suspected�or�con�rmed�health�incident.

•� Increased�cadence�of�sanitization�of�our�of�ce�facilities.

•� Ensured� availability� of� thermal� scanners,� masks,�
K�JLHQH� SURGXFWV��PHGLFLQHV� DQG�PHGLFDO� IDFLOLWLHV� DW�
our�of�ce.�

•� Created� detailed� plans� for� enabling� return-to-work� in�
D�SKDVHG�PDQQHU��WKDW�HPSKDVL]H�VRFLDO�GLVWDQFLQJ�DQG�
K�JLHQH�

•� The�Company�has�also�incorporated�work� from�home�
FXOWXUH�DV�D�SDUW�RI�ZRUNLQJ�SUDFWLFH�RI�WKH�&RPSDQ��

&RPSDQ��3HUIRUPDQFH

�RXU� &RPSDQ�� FRQWLQXHV� WR� EH� QRQ�EDQNLQJ� ,QYHVWPHQW�
&RPSDQ���0XWXDO� )XQGV�FRQWLQXH� WR� FRPPDQG� WKH� ODUJHU�
VKDUH� RI� WKH� LQYHVWPHQW� SRUWIROLR� RI� WKH� &RPSDQ��� 7KH�
&RPSDQ��FRQWLQXHG�ZLWK�LWV�SROLF��RI�LQYHVWLQJ�LQ�ORZ�ULVN�
GHEW� SURGXFWV� RIIHUHG� E�� WKH� YDULRXV�PXWXDO� IXQG� KRXVHV�
and�in��xed�deposits.

The� Company� has� earned� net� pro�t� of� Rs.� 10.48� crores�
GXULQJ� WKH� �HDU� ����������� 7KH� &RPSDQ�� KDV� JHQHUDWHG�
PDMRU� LQFRPH� WKLV� �HDU� GXH� WR� WKH� GHFLVLRQ� WR� FKXUQ� WKH�
SRUWIROLR�RI�ORZ��LHOG�LQYHVWPHQWV�LQ�DQWLFLSDWLRQ�RI�KLJKHU�
UHWXUQV�LQ�WKH�IXWXUH�

2SSRUWXQLWLHV

7KH�5%,�KDV�EHHQ�FRQWLQXDOO��VWUHQJWKHQLQJ�WKH�VXSHUYLVRU��
IUDPHZRUN�IRU�1%)&V�LQ�RUGHU�WR�HQVXUH�VRXQG�DQG�KHDOWK��
IXQFWLRQLQJ� DQG�DYRLG�H[FHVVLYH� ULVN� WDNLQJ�� ,W�KDV� LVVXHG�
VHYHUDO�QHZ�JXLGHOLQHV�LQ�WKH�UHFHQW�SDVW��

7KUHDWV

The� uncertainties� and� volatility� in� the� �nancial�market� is�
D� FRQWLQXLQJ� WKUHDW� WR� WKH� RUJDQL]DWLRQDO� SHUIRUPDQFH��
+RZHYHU��WKH�WZLQ�IHDWXUHV�RI�IRUH�VLJKWHGQHVV�DQG�IRFXVHG�
DQDO�VLV�RI�WKH�PDUNHW�KDV�FKDOOHQJHG�WKH�WKUHDW�WR�DGYHUVH�
SHUIRUPDQFH�

5LVN�DQG�&RQFHUQ

�RXU� &RPSDQ�� LV� H[SRVHG� WR� QRUPDO� LQGXVWU�� ULVN� VXFK�
DV� LQWHUHVW� UDWHV��PDUNHW�DQG�RSHUDWLRQDO� ULVNV�� ,Q�RUGHU� WR�
PLWLJDWH� WKH� ULVN���RXU�&RPSDQ�� LQYHVW� WKH� VXUSOXV� IXQGV�
LQ�JURZWK�VFKHPHV�SULPDULO��VHHNLQJ�WR�JHQHUDWH�ORQJ�WHUP�
FDSLWDO�DSSUHFLDWLRQ�FRPPHQVXUDWH�ZLWK�SUXGHQW�ULVN�IURP�
D� SRUWIROLR� FRPSULVHG� VXEVWDQWLDOO�� RI� KLJK� TXDOLW�� GHEW�
securities�and��xed�deposits.

,QWHUQDO�FRQWURO�V�VWHPV���WKHLU�DGHTXDF�

7KH�&RPSDQ�� EHOLHYHV� LQ� WKH� V�VWHP� RI� LQWHUQDO� FRQWUROV�
DQG�KDV�SURYLGHG�IRU�SURSHU�FKHFNV�DQG�FRQWURO�DW�YDULRXV�
RSHUDWLRQDO�OHYHOV�
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7R
7KH�%RDUG�RI�'LUHFWRUV�
31%�)LQDQFH�DQG�,QGXVWULHV�/WG�
�VW�)ORRU��([SUHVV�%XLOGLQJ��
�����%DKDGXU�6KDK��DIDU�0DUJ��
'HOKL�1HZ�'HOKL���������

0DWWHUV�WR�EH�UHSRUWHG�DV�SHU�SDUDJUDSK���RI�WKH�1RQ��%DQNLQJ�)LQDQFLDO�&RPSDQLHV�$XGLWRU�V�5HSRUW��5HVHUYH�
%DQN���LUHFWLRQV������

$��� �L�� 7KH�&RPSDQ��LV�GXO��UHJLVWHUHG�ZLWK�WKH�5HVHUYH�%DQN�RI�,QGLD��KHUHLQDIWHU�UHIHUUHG�DV�WKH��%DQN���DV�DQ�1%)&�
and�has�obtained�the�Certi�cate�of�Registration�(CoR)�vide�certi�cate�No.�B-14.00572�dated�26/03/1998.

�� (ii)� The� Company� is� entitled� to� continue� to� hold� such�Certi�cate� of� Registration� (CoR)� in� terms� of� its� Principal�
%XVLQHVV�&ULWHULD��)LQDQFLDO�DVVHW�LQFRPH�SDWWHUQ��DVVHW�LQFRPH�SDWWHUQ�DV�RQ�0DUFK����������

�� �LLL��7KH�&RPSDQ��LV�PHHWLQJ�WKH�UHTXLUHG�1HW�2ZQHG�)XQG�UHTXLUHPHQW�DV�ODLG�GRZQ�LQ�0DVWHU�'LUHFWLRQ���1RQ�%DQNLQJ�
)LQDQFLDO�&RPSDQ���1RQ�6�VWHPLFDOO��,PSRUWDQW�1RQ�'HSRVLW�WDNLQJ�&RPSDQ���5HVHUYH�%DQN��'LUHFWLRQV��������7KH�
1HW�2ZQHG�)XQG�DV�RQ���VW�0DUFK�������LV�DPRXQWLQJ�WR�5V��������&URUH��

%��� 6LQFH�WKH�FRPSDQ��GRHV�QRW�KROG�SXEOLF�GHSRVLWV�DQG�QHLWKHU�KDV�LW�DFFHSWHG�SXEOLF�GHSRVLWV�GXULQJ�WKH��HDU��WKHUHIRUH�
the�matters�speci�ed�in�this�paragraph�are�not�applicable�to�the�company.

&�� L�� 7KH�%RDUG�RI�'LUHFWRUV�KDV�SDVVHG�D�UHVROXWLRQ�GDWHG���WK�$SULO�������IRU��QRQ�DFFHSWDQFH�RI�DQ��SXEOLF�GHSRVLWV�
GXULQJ�WKH�)LQDQFLDO��HDU���������

� LL�� 7KH�FRPSDQ��KDV�QRW�DFFHSWHG�DQ��SXEOLF�GHSRVLWV�GXULQJ�WKH��HDU�HQGHG���VW�0DUFK�������

� LLL���6LQFH�WKH�&RPSDQ��KDV�QRW�DFFHVVHG�DQ��SXEOLF�IXQGV�DQG�GRHV�QRW�KDYH�DQ��FXVWRPHU�LQWHUIDFH�GXULQJ�WKH��HDU�HQGHG�
��VW�0DUFK�������DQG�DFFRUGLQJO��WKH�GLUHFWLRQV�UHODWHG�WR�3UXGHQWLDO�5HJXODWLRQV�DV�FRQWDLQHG�LQ�WKH�&KDSWHU�,9�RI��
1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ��1RQ�6�VWHPLFDOO�� ,PSRUWDQW�1RQ�'HSRVLW� WDNLQJ�&RPSDQ�� �5HVHUYH�%DQN��
'LUHFWLRQV�������LV�QRW�DSSOLFDEOH�RQ�WKH�FRPSDQ���KHQFH�WKH�SUXGHQWLDO�QRUPV�UHODWLQJ�WR�LQFRPH�UHFRJQLWLRQ��
accounting�standards,�asset�classi�cation�and�provisioning�for�bad�and�doubtful�debts�are�not�applicable�to�the�
FRPSDQ���

� � As�per�Roadmap�noti�ed�by�Ministry�of�Corporate�Affairs�(MCA),�the�company�has�adopted�Indian�Accounting�
standards�(Ind�AS)�for�the��rst� time�w.e.f.�01-04-2019�(from��nancial�year�2019-20)�and�accordingly��nancial�
VWDWHPHQWV�IRU���������DUH�SUHSDUHG�DV�SHU�UHOHYDQW�SURYLVLRQV�DQG�DSSOLFDEOH�,QGLDQ�DFFRXQWLQJ�VWDQGDUGV�

� iv)��Since�the�Company�is�not�a�Systemically�Important�Non-Deposit�taking�NBFC�as�de�ned�in�paragraph�3�(xxxi)�of�
WKH��1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ���6�VWHPLFDOO��,PSRUWDQW�1RQ�'HSRVLW�WDNLQJ�&RPSDQ��DQG�'HSRVLW�WDNLQJ��
Company� (Reserve� Bank)�Directions,� 2016,� the�matters� speci�ed� in� this� paragraph� are� not� applicable� to� the�
&RPSDQ��

� v)� Since� the�Company� is�not� a�NBFC-Micro� Financial� Institutions� (MFI)� as� de�ned� in� paragraph�3� (xix)�of� the�
�1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ���1RQ�6�VWHPLFDOO��,PSRUWDQW�1RQ�'HSRVLW�WDNLQJ�&RPSDQ���5HVHUYH�%DQN��
Directions,�2016,�the�matters�speci�ed�in�this�paragraph�are�not�applicable�to�the�Company.

D)�� Since�the�Company�has�not�obtained�any�speci�c�advice�from�the�bank�that�it�is�not�required�to�hold�Certi�cate�of�
Registration�from�the�Bank;�the�matters�speci�ed�in�this�paragraph�are�not�applicable�to�the�Company.

� )RU�$�:�$�7�$�5���&�2�
� &KDUWHUHG�$FFRXQWDQWV
� )LUP�5HJLVWUDWLRQ�1R�������1

� ��6DQMD��$JUDZDO��
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R�������

Sd/-
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,�� 5HSRUW�RQ�WKH�$XGLW�RI�)LQDQFLDO�6WDWHPHQWV�IRU�WKH�
�HDU�HQGHG���VW�0DUFK������

��� 2SLQLRQ

$�� :H� KDYH� DXGLWHG� WKH� DFFRPSDQ�LQJ� 6WDQGDORQH�
)LQDQFLDO� 6WDWHPHQWV� RI� 31%� )LQDQFH� $QG�
,QGXVWULHV� /LPLWHG� ��WKH� &RPSDQ����� ZKLFK�
FRPSULVH� WKH�%DODQFH�6KHHW� DV�DW�0DUFK�����������
the�Statement�of�Pro�t�and�Loss�and�the�Statement�
RI�&DVK�)ORZV�IRU�WKH��HDU�WKHQ�HQGHG�DQG�QRWHV�WR�
�nancial� statements,� including� a� summary� of� the�
signi�cant�accounting�policies�and�other�explanatory�
LQIRUPDWLRQ��KHUHLQDIWHU�UHIHUUHG�WR�DV��WKH�)LQDQFLDO�
6WDWHPHQWV���

%�� ,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�
DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�XV��WKH�DIRUHVDLG�
)LQDQFLDO�6WDWHPHQWV�JLYH�WKH�LQIRUPDWLRQ�UHTXLUHG�E��
WKH�&RPSDQLHV�$FW���������WKH�$FW���LQ�WKH�PDQQHU�VR�
UHTXLUHG�DQG�JLYH�D�WUXH�DQG�IDLU�YLHZ�LQ�FRQIRUPLW��
ZLWK�WKH�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO��DFFHSWHG� LQ�
,QGLD��RI� WKH�VWDWH� RI� DIIDLUV�RI� WKH�&RPSDQ��DV� DW�
March�31,�2020,�and�its�Pro�t,�and�its�cash��ows�for�
WKH��HDU�HQGHG�RQ�WKDW�GDWH�

��� %DVLV�IRU�2SLQLRQ

� :H� FRQGXFWHG� RXU� DXGLW� RI� WKH� )LQDQFLDO� 6WDWHPHQWV� LQ�
accordance�with�the�Standards�on�Auditing�speci�ed�under�
VHFWLRQ� �������� RI� WKH� $FW� �6$V��� 2XU� UHVSRQVLELOLWLHV�
XQGHU� WKRVH� 6WDQGDUGV� DUH� IXUWKHU� GHVFULEHG� LQ� WKH�
$XGLWRU�V�5HVSRQVLELOLWLHV�IRU�WKH�$XGLW�RI�WKH�)LQDQFLDO�
6WDWHPHQWV� VHFWLRQ� RI� RXU� UHSRUW��:H� DUH� LQGHSHQGHQW�
RI� WKH�&RPSDQ��LQ�DFFRUGDQFH�ZLWK�WKH�&RGH�RI�(WKLFV�
LVVXHG�E��WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD�
�,&$,��WRJHWKHU�ZLWK�WKH�LQGHSHQGHQFH�UHTXLUHPHQWV�WKDW�
are�relevant�to�our�audit�of�the��nancial�statements�under�
WKH�SURYLVLRQV�RI�WKH�$FW�DQG�WKH�5XOHV�PDGH�WKHUHXQGHU��
and�we�have�ful�lled�our�other� ethical� responsibilities�in�
DFFRUGDQFH�ZLWK�WKHVH�UHTXLUHPHQWV�DQG�WKH�,&$,�V�&RGH�
RI� (WKLFV��:H� EHOLHYH� WKDW� WKH� DXGLW� HYLGHQFH� ZH� KDYH�
obtained�is�suf�cient�and�appropriate�to�provide�a�basis�for�
RXU�DXGLW�RSLQLRQ�RQ�WKH�)LQDQFLDO�6WDWHPHQWV�

��� 0DQDJHPHQW�V� 5HVSRQVLELOLW�� IRU� WKH� )LQDQFLDO�
6WDWHPHQWV

$�� 7KH� &RPSDQ��V� %RDUG� RI� 'LUHFWRUV� LV� UHVSRQVLEOH�
IRU� WKH�PDWWHUV� VWDWHG� LQ�VHFWLRQ� �������RI� WKH�$FW�
ZLWK� UHVSHFW� WR� WKH� SUHSDUDWLRQ� RI� WKHVH� )LQDQFLDO�
Statements�that�give�a�true�and�fair�view�of�the��nancial�
position,��nancial�performance,�and�cash��ows�of�the�
&RPSDQ��LQ�DFFRUGDQFH�ZLWK�WKH�DFFRXQWLQJ�SULQFLSOHV�
JHQHUDOO��DFFHSWHG�LQ�,QGLD��LQFOXGLQJ�WKH�DFFRXQWLQJ�
standards�speci�ed�under�section�133�of�the�Act.�This�

UHVSRQVLELOLW��DOVR�LQFOXGHV�PDLQWHQDQFH�RI�DGHTXDWH�
DFFRXQWLQJ�UHFRUGV�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�
RI�WKH�$FW�IRU�VDIHJXDUGLQJ�WKH�DVVHWV�RI�WKH�&RPSDQ��
DQG� IRU� SUHYHQWLQJ� DQG� GHWHFWLQJ� IUDXGV� DQG� RWKHU�
LUUHJXODULWLHV��VHOHFWLRQ�DQG�DSSOLFDWLRQ�RI�DSSURSULDWH�
DFFRXQWLQJ� SROLFLHV� DQG� LWV� LPSOHPHQWDWLRQ� DQG�
PDLQWHQDQFH��PDNLQJ�MXGJPHQWV�DQG�HVWLPDWHV�WKDW�DUH�
UHDVRQDEOH�DQG�SUXGHQW��DQG�GHVLJQ��LPSOHPHQWDWLRQ�
and� maintenance� of� adequate� internal� �nancial�
FRQWUROV��WKDW�ZHUH�RSHUDWLQJ�HIIHFWLYHO��IRU�HQVXULQJ�
WKH� DFFXUDF�� DQG� FRPSOHWHQHVV� RI� WKH� DFFRXQWLQJ�
UHFRUGV��UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�
of� the� �nancial� statements� that� give� a� true� and�
IDLU�YLHZ�DQG� DUH� IUHH� IURP�PDWHULDO�PLVVWDWHPHQW��
ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�

%�� ,Q� SUHSDULQJ� WKH�)LQDQFLDO�6WDWHPHQWV��PDQDJHPHQW�
LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH�&RPSDQ��V�DELOLW��WR�
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��
PDWWHUV�UHODWHG�WR�JRLQJ�FRQFHUQ�DQG�XVLQJ�WKH�JRLQJ�
FRQFHUQ� EDVLV� RI� DFFRXQWLQJ� XQOHVV� PDQDJHPHQW�
HLWKHU� LQWHQGV� WR� OLTXLGDWH�WKH�&RPSDQ��RU� WR� FHDVH�
RSHUDWLRQV��RU�KDV�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR��

��� $XGLWRU�V� 5HVSRQVLELOLWLHV� IRU� WKH� $XGLW� RI� WKH�
)LQDQFLDO�6WDWHPHQWV

$�� 2XU� REMHFWLYHV� DUH� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH�
DERXW�ZKHWKHU� WKH�)LQDQFLDO�6WDWHPHQWV�DV� D�ZKROH�
DUH� IUHH� IURP� PDWHULDO� PLVVWDWHPHQW�� ZKHWKHU� GXH�
WR� IUDXG� RU� HUURU�� DQG� WR� LVVXH� DQ� DXGLWRU�V� UHSRUW�
WKDW� LQFOXGHV� RXU� RSLQLRQ�� 5HDVRQDEOH� DVVXUDQFH�
LV� D�KLJK�OHYHO�RI� DVVXUDQFH�� EXW� LV�QRW�D� JXDUDQWHH�
WKDW� DQ� DXGLW� FRQGXFWHG� LQ� DFFRUGDQFH� ZLWK� 6$V�
ZLOO�DOZD�V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ� LW�
H[LVWV��0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU�
DQG�DUH�FRQVLGHUHG�PDWHULDO�LI��LQGLYLGXDOO��RU�LQ�WKH�
DJJUHJDWH�� WKH�� FRXOG� UHDVRQDEO�� EH� H[SHFWHG� WR�
in�uence� the�economic� decisions�of� users� taken� on�
WKH�EDVLV�RI�WKHVH�)LQDQFLDO�6WDWHPHQWV�

%�� $V� SDUW� RI� DQ� DXGLW� LQ� DFFRUGDQFH�ZLWK� 6$V�� ZH�
H[HUFLVH� SURIHVVLRQDO� MXGJPHQW� DQG� PDLQWDLQ�
SURIHVVLRQDO� VNHSWLFLVP� WKURXJKRXW� WKH� DXGLW��:H�
DOVR��

L�� ,GHQWLI�� DQG� DVVHVV� WKH� ULVNV� RI� PDWHULDO�
misstatement�of�the��nancial�statements,�whether�
GXH�WR�IUDXG�RU�HUURU��GHVLJQ�DQG�SHUIRUP�DXGLW�
SURFHGXUHV�UHVSRQVLYH�WR�WKRVH�ULVNV��DQG�REWDLQ�
audit�evidence�that�is�suf�cient�and�appropriate�
WR� SURYLGH� D� EDVLV� IRU� RXU� RSLQLRQ��7KH� ULVN� RI�
QRW� GHWHFWLQJ� D� PDWHULDO� PLVVWDWHPHQW� UHVXOWLQJ�
IURP�IUDXG�LV�KLJKHU�WKDQ�IRU�RQH�UHVXOWLQJ�IURP�
HUURU�� DV� IUDXG� PD�� LQYROYH� FROOXVLRQ�� IRUJHU���
LQWHQWLRQDO�RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�
RYHUULGH�RI�LQWHUQDO�FRQWURO�
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ii)� Obtain� an� understanding� of� internal� �nancial�
FRQWUROV�UHOHYDQW� WR� WKH�DXGLW� LQ�RUGHU� WR�GHVLJQ�
DXGLW� SURFHGXUHV� WKDW� DUH� DSSURSULDWH� LQ� WKH�
FLUFXPVWDQFHV�� 8QGHU� VHFWLRQ� �������L�� RI� WKH�
$FW��ZH�DUH�DOVR�UHVSRQVLEOH�IRU�H[SUHVVLQJ�RXU�
RSLQLRQ�RQ�ZKHWKHU�WKH�&RPSDQ��KDV�DGHTXDWH�
internal��nancial�controls�system�in�place�and�the�
RSHUDWLQJ�HIIHFWLYHQHVV�RI�VXFK�FRQWUROV�

LLL�� (YDOXDWH� WKH� DSSURSULDWHQHVV� RI� DFFRXQWLQJ�
SROLFLHV� XVHG� DQG� WKH� UHDVRQDEOHQHVV� RI�
DFFRXQWLQJ� HVWLPDWHV� DQG� UHODWHG� GLVFORVXUHV�
PDGH�E��PDQDJHPHQW�

LY�� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�PDQDJHPHQW�V�
XVH�RI�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�DQG��
EDVHG�RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG��ZKHWKHU�D�
PDWHULDO�XQFHUWDLQW��H[LVWV�UHODWHG� WR� HYHQWV�RU�
conditions�that�may�cast�signi�cant�doubt�on�the�
&RPSDQ��V�DELOLW��WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��
,I�ZH�FRQFOXGH�WKDW�D�PDWHULDO�XQFHUWDLQW��H[LVWV��
ZH�DUH�UHTXLUHG�WR�GUDZ�DWWHQWLRQ�LQ�RXU�DXGLWRU�V�
UHSRUW�WR�WKH�UHODWHG�GLVFORVXUHV�LQ�WKH�)LQDQFLDO�
6WDWHPHQWV�RU��LI�VXFK�GLVFORVXUHV�DUH�LQDGHTXDWH��
WR�PRGLI��RXU�RSLQLRQ��2XU�FRQFOXVLRQV�DUH�EDVHG�
RQ�WKH�DXGLW�HYLGHQFH�REWDLQHG�XS�WR�WKH�GDWH�RI�
RXU�DXGLWRU�V�UHSRUW��+RZHYHU�� IXWXUH�HYHQWV�RU�
FRQGLWLRQV�PD��FDXVH�WKH�&RPSDQ��WR�FHDVH� WR�
FRQWLQXH�DV�D�JRLQJ�FRQFHUQ�

Y�� 0DWHULDOLW��LV�WKH�PDJQLWXGH�RI�PLVVWDWHPHQWV�LQ�
the� �nancial� statements� that,� individually� or� in�
DJJUHJDWH��PDNHV�LW�SUREDEOH�WKDW� WKH�HFRQRPLF�
GHFLVLRQV�RI�D�UHDVRQDEO��NQRZOHGJHDEOH�XVHU�RI�
the��nancial� statements�may�be�in�uenced.�We�
FRQVLGHU� TXDQLWDWLYH�PDWHULDOLW�� DQG� TXDOLWDWLYH�
IDFWRUV�LQ��L��SODQQLQJ�WKH�VFRSH�RI�RXU�DXGLW�ZRUN�
DQG�LQ�HYDOXDWLQJ�WKH�UHVXOWV�RI�RXU�ZRUN��DQG��LL��WR�
evaluate�the�effect�of�any�identi�ed�misstatement�
in�the�standalone��nancial�statements.

&�� :H�FRPPXQLFDWH�ZLWK�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�
UHJDUGLQJ�� DPRQJ� RWKHU� PDWWHUV�� WKH� SODQQHG� VFRSH�
and�timing�of�the�audit�and�signi�cant�audit��ndings,�
including� any� signi�cant� de�ciencies� in� internal�
FRQWURO�WKDW�ZH�LGHQWLI��GXULQJ�RXU�DXGLW�

'�� :H�DOVR�SURYLGH�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�ZLWK�
D� VWDWHPHQW� WKDW� ZH� KDYH� FRPSOLHG� ZLWK� UHOHYDQW�
HWKLFDO� UHTXLUHPHQWV�UHJDUGLQJ� LQGHSHQGHQFH�� DQG�WR�
FRPPXQLFDWH� ZLWK� WKHP� DOO� UHODWLRQVKLSV� DQG� RWKHU�
PDWWHUV� WKDW� PD�� UHDVRQDEO�� EH� WKRXJKW� WR� EHDU� RQ�
RXU� LQGHSHQGHQFH�� DQG� ZKHUH� DSSOLFDEOH�� UHODWHG�
VDIHJXDUGV�

,,�� 5HSRUW�RQ�2WKHU�/HJDO�DQG�5HJXODWRU��5HTXLUHPHQWV

��� $V� UHTXLUHG� E�� WKH� &RPSDQLHV� �$XGLWRU�V� 5HSRUW��
2UGHU�� ����� ��WKH� 2UGHU��� LVVXHG� E�� WKH� &HQWUDO�
*RYHUQPHQW� LQ� WHUPV� RI� 6HFWLRQ� �������� RI� WKH�$FW��
ZH�JLYH� LQ��$QQH[XUH�$��D�VWDWHPHQW�RQ� WKH�PDWWHUV�

speci�ed�in�paragraph�3�and�4�of�the�Order.

��� $V�UHTXLUHG�E��6HFWLRQ��������RI�WKH�$FW��EDVHG�RQ�RXU�
DXGLW�ZH�UHSRUW�WKDW��

$�� :H�KDYH�VRXJKW�DQG�REWDLQHG�DOO�WKH�LQIRUPDWLRQ�DQG�
H[SODQDWLRQV�ZKLFK�WR�WKH�EHVW�RI�RXU�NQRZOHGJH�DQG�
EHOLHI�ZHUH�QHFHVVDU��IRU�WKH�SXUSRVHV�RI�RXU�DXGLW�

%�� ,Q�RXU�RSLQLRQ��SURSHU�ERRNV�RI�DFFRXQW�DV�UHTXLUHG�
E��ODZ�KDYH�EHHQ�NHSW�E��WKH�&RPSDQ��VR�IDU�DV�LW�
DSSHDUV�IURP�RXU�H[DPLQDWLRQ�RI�WKRVH�ERRNV�

C.� The�Balance�Sheet,�the�Statement�of�Pro�t�and�Loss�
DQG� WKH� 6WDWHPHQW�RI�&DVK� )ORZ�GHDOW�ZLWK�E�� WKLV�
5HSRUW�DUH�LQ�DJUHHPHQW�ZLWK�WKH�ERRNV�RI�DFFRXQW�

D.� In� our� opinion,� the� aforesaid� �nancial� statements�
comply� with� the� Accounting� Standards� speci�ed�
XQGHU�6HFWLRQ�����RI�WKH�$FW��UHDG�ZLWK�5XOH���RI�WKH�
&RPSDQLHV��$FFRXQWV��5XOHV�������

(�� 2Q�WKH�EDVLV�RI�WKH�ZULWWHQ�UHSUHVHQWDWLRQV�UHFHLYHG�
IURP� WKH� GLUHFWRUV� DV� RQ� 0DUFK� ���� ����� WDNHQ�
RQ� UHFRUG� E�� WKH� %RDUG� RI� 'LUHFWRUV�� QRQH� RI� WKH�
directors� is�disquali�ed�as� on�March�31,�2020�from�
EHLQJ�DSSRLQWHG�DV�D�GLUHFWRU�LQ�WHUPV�RI�6HFWLRQ�����
����RI�WKH�$FW�

F.� With�respect�to�the�adequacy�of�the�internal��nancial�
controls�over��nancial�reporting�of�the�Company�and�
WKH�RSHUDWLQJ�HIIHFWLYHQHVV�RI�VXFK�FRQWUROV��UHIHU�WR�
RXU� VHSDUDWH� 5HSRUW� LQ��$QQH[XUH�%��� 2XU� UHSRUW�
expresses�an�unmodi�ed�opinion�on�the�adequacy�and�
RSHUDWLQJ� HIIHFWLYHQHVV� RI� WKH� &RPSDQ��V� LQWHUQDO�
�nancial�controls�over��nancial�reporting;

*�� :LWK� UHVSHFW� WR� WKH�RWKHU�PDWWHUV� WR� EH� LQFOXGHG� LQ�
WKH�$XGLWRU�V�5HSRUW� LQ� DFFRUGDQFH�ZLWK�5XOH� ��� RI�
WKH� &RPSDQLHV� �$XGLW� DQG� $XGLWRUV�� 5XOHV�� ������
DV� DPHQGHG�� LQ� RXU� RSLQLRQ� DQG� WR� WKH� EHVW� RI� RXU�
LQIRUPDWLRQ�DQG�DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�
XV��

L�� 7KH� &RPSDQ�� KDV� GLVFORVHG� WKH� LPSDFW� RI�
pending� litigations�on� its��nancial� position� in� its�
)LQDQFLDO�6WDWHPHQWV�

LL�� 7KH�&RPSDQ�� KDV�PDGH� SURYLVLRQ�� DV� UHTXLUHG�
XQGHU�WKH�DSSOLFDEOH�ODZ�RU�DFFRXQWLQJ�VWDQGDUGV��
IRU�PDWHULDO�IRUHVHHDEOH�ORVVHV��LI�DQ���RQ�ORQJ�
WHUP�FRQWUDFWV�LQFOXGLQJ�GHULYDWLYH�FRQWUDFWV�

LLL�� 7KHUH�KDV�EHHQ�QR�GHOD��LQ�WUDQVIHUULQJ�DPRXQWV��
UHTXLUHG� WR� EH� WUDQVIHUUHG�� WR� WKH� ,QYHVWRU�
(GXFDWLRQ�DQG�3URWHFWLRQ�)XQG�E��WKH�&RPSDQ��

)RU�$�:�$�7�$�5���&�2�
� &KDUWHUHG�$FFRXQWDQWV
� )LUP�5HJLVWUDWLRQ�1R��������1

� 6DQMD��$JUDZDO
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R����������
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�5HIHUUHG�WR�LQ�SDUDJUDSK���XQGHU�WKH�KHDGLQJ��5HSRUW�RQ�
2WKHU�/HJDO� DQG�5HJXODWRU��5HTXLUHPHQWV�� RI� RXU� UHSRUW�
RI�HYHQ�GDWH�RQ�WKH�DFFRXQWV�RI�31%�)LQDQFH���,QGXVWULHV�
/LPLWHG�IRU�WKH��HDU�HQGHG���VW�0DUFK�������

L�� �D�� 7KH� FRPSDQ�� KDV� PDLQWDLQHG� SURSHU� UHFRUGV�
VKRZLQJ� IXOO� SDUWLFXODUV�� LQFOXGLQJ� TXDQWLWDWLYH�
details�and�situation�of��xed�assets.

� �E�� :H� KDYH� EHHQ� H[SODLQHG� WKDW� WKH� SK�VLFDO�
veri�cation�of�the��xed�assets�was�carried�out�by�
WKH�PDQDJHPHQW�GXULQJ�WKH��HDU��,Q�RXU�RSLQLRQ��
the�frequency�of�veri�cation�is�reasonable�having�
UHJDUG�WR�WKH�VL]H�RI�WKH�&RPSDQ��DQG�WKH�QDWXUH�
RI� LWV� EXVLQHVV�� 1R�PDWHULDO� GLVFUHSDQFLHV� ZHUH�
noticed�on�such�veri�cation.

LL�� 7KH�FRPSDQ��EHLQJ� LQ� WKH�EXVLQHVV�RI� LQYHVWPHQW� LQ�
VHFXULWLHV�� KDV� QR� VWRFN� DW� DQ�� WLPH� GXULQJ� WKH� �HDU�
DQG� WKHUHIRUH� WKH� FODXVH� UHJDUGLQJ� LQYHQWRULHV� LV� QRW�
DSSOLFDEOH�VLQFH�WKH�FRPSDQ��

LLL�� ,Q� UHVSHFW�RI�ORDQV��VHFXUHG�RU�XQVHFXUHG��JUDQWHG�E��
the� Company,� to� Companies,� �rms� or� other� parties�
FRYHUHG� LQ� WKH� UHJLVWHU�PDLQWDLQHG�XQGHU�VHFWLRQ�����
RI�WKH�&RPSDQLHV�$FW��������D�ORDQ�RI�5V���������/DNK�
KDV�EHHQ�JUDQWHG�GXULQJ�WKH��HDU�WR�WKH�ZKROO��RZQHG�
VXEVLGLDU��0�V� 3XQMDE�0HUFDQWLOH���7UDGHUV� /WG�� DW�
DQ�LQWHUHVW�UDWH�RI����SHU�DQQXP��,Q�RXU�RSLQLRQ��WKH�
WHUPV�DQG�FRQGLWLRQV�RI�WKH�JUDQW�RI�VXFK�ORDQ�DUH�QRW�
SUHMXGLFLDO�WR�WKH�LQWHUHVW�RI�WKH�FRPSDQ���7KH�VFKHGXOH�
RI�UHSD�PHQW�RI�SULQFLSDO�DQG�SD�PHQW�RI�LQWHUHVW�KDV�
QRW�EHHQ�VWLSXODWHG�

LY�� ,Q� RXU�RSLQLRQ�DQG�DFFRUGLQJ� WR� WKH� LQIRUPDWLRQ�DQG�
H[SODQDWLRQV� JLYHQ� WR�XV�� WKH�FRPSDQ��KDV�FRPSOLHG�
ZLWK� WKH� SURYLVLRQV� RI� VHFWLRQ� ���� DQG� ���� RI� WKH�
&RPSDQLHV�$FW�������LQ�UHVSHFW�RI�ORDQV��LQYHVWPHQWV��
JXDUDQWHHV�DQG�VHFXULW��

Y�� 7KH�&RPSDQ��KDV�QRW�DFFHSWHG�DQ��GHSRVLWV�IURP�WKH�
SXEOLF�ZLWKLQ�WKH�PHDQLQJ�RI�6HFWLRQ����WR����RU�DQ��
RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�&RPSDQLHV�$FW�������
DQG�WKH�5XOHV�IUDPHG�WKHUH�XQGHU��ZKHUHYHU�DSSOLFDEOH�

vi)� Maintenance� of� cost� records� has� not� been� speci�ed�
E�� WKH�&HQWUDO�*RYHUQPHQW� XQGHU� VXE�VHFWLRQ� ���� RI�
VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW�������

YLL�� D�� $FFRUGLQJ� WR� WKH� LQIRUPDWLRQ� DQG� H[SODQDWLRQV�
JLYHQ�WR�XV�DQG�DFFRUGLQJ�WR�WKH�UHFRUGV�SURGXFHG�
before� us� for� veri�cation,� the� Company� is�
JHQHUDOO��UHJXODU�LQ�GHSRVLWLQJ��ZLWK�DSSURSULDWH�
DXWKRULWLHV�� WKH� XQGLVSXWHG� VWDWXWRU�� GXHV�
LQFOXGLQJ� 3URYLGHQW� )XQG�� (PSOR�HHV�� 6WDWH�
,QVXUDQFH�� ,QFRPH�7D[��*67��DQG�&HVV� DQG�DQ��
RWKHU� VWDWXWRU�� GXHV� DSSOLFDEOH� WR� LW��$FFRUGLQJ�
WR� WKH� LQIRUPDWLRQ� DQG� H[SODQDWLRQV� JLYHQ� WR�
XV��QR�XQGLVSXWHG�DUUHDUV�RI�VWDWXWRU��GXHV�ZHUH�

outstanding�as�on�the�last�day�of�the��nancial�year�
IRU�D�SHULRG�RI�PRUH�WKDQ�VL[�PRQWKV�IURP�WKH�GDWH�
WKH��EHFDPH�SD�DEOH�

� E�� $FFRUGLQJ� WR� WKH� UHFRUGV� RI� WKH� FRPSDQ�� DQG�
LQIRUPDWLRQ� DQG� H[SODQDWLRQV� JLYHQ� WR� XV�� WKHUH�
DUH� QR�GXHV� RI� LQFRPH� WD[��*RRGV�DQG�6HUYLFHV�
7D[� �*67���FHVV�DQG�RWKHU�VWDWXWRU��GXHV�ZKLFK�
KDYH�QRW�EHHQ�GHSRVLWHG�RQ�DFFRXQW�RI�GLVSXWHV�

viii)�The� company� does� not� have� any� dues� to� �nancial�
LQVWLWXWLRQ�RU�EDQN�RU�GHEHQWXUH�KROGHUV�

L[�� ,Q� RXU�RSLQLRQ�DQG�DFFRUGLQJ� WR� WKH� LQIRUPDWLRQ�DQG�
H[SODQDWLRQV�JLYHQ�WR�XV��WKH�&RPSDQ��KDV�QRW� WDNHQ�
any� term� loan� during� the� �nancial� year� and� has� not�
GRQH� DQ�� LQLWLDO� SXEOLF� RIIHU� RU� IXUWKHU� SXEOLF� RIIHU�
�LQFOXGLQJ�GHEW�LQVWUXPHQW��DQG�KHQFH�&ODXVH���L[��LV�
QRW�DSSOLFDEOH��

[�� %DVHG�XSRQ�WKH�DXGLW�SURFHGXUHV�SHUIRUPHG�DQG�WR�WKH�
EHVW�RI�RXU�NQRZOHGJH�DQG�DFFRUGLQJ�WR�WKH�LQIRUPDWLRQ�
DQG� H[SODQDWLRQ� JLYHQ� WR� XV� E�� WKH� PDQDJHPHQW��
QR� IUDXG� RQ� RU� E�� WKH� FRPSDQ�� KDV� EHHQ� QRWLFHG� RU�
UHSRUWHG�GXULQJ�WKH��HDU�

[L�� $FFRUGLQJ� WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�
WR� XV�� WKH� &RPSDQ�� KDV� QRW� SDLG� DQ�� PDQDJHULDO�
UHPXQHUDWLRQ�XQGHU�VHFWLRQ�����UHDG�ZLWK�WKH�6FKHGXOH�
9�WR�WKH�&RPSDQLHV�$FW������DQG�KHQFH�&ODXVH����[L��
LV�QRW�DSSOLFDEOH�WR�WKH�&RPSDQ��

[LL�� $FFRUGLQJ� WR�WKH�LQIRUPDWLRQ�DQG�H[SODQDWLRQV�JLYHQ�
WR�XV��WKH�&RPSDQ��LV�QRW�D�1LGKL�&RPSDQ��DQG�KHQFH�
&ODXVH����[LL��LV�QRW�DSSOLFDEOH�WR�WKH�&RPSDQ��

[LLL��$V� H[SODLQHG� WR� XV� DQG� DV� SHU� WKH� UHFRUGV� RI� WKH�
FRPSDQ���LQ�RXU�RSLQLRQ�WKHUH�DUH�QR�WUDQVDFWLRQV�ZLWK�
WKH�UHODWHG�SDUWLHV�GXULQJ�WKH��HDU�

[LY��$FFRUGLQJ� WR� WKH� UHFRUGV� RI� WKH� FRPSDQ��� LW�KDV� QRW�
PDGH�SUHIHUHQWLDO�DOORWPHQW�RI�VKDUHV�GXULQJ�WKH��HDU�
XQGHU� UHSRUW��KHQFH�FODXVH���[LY��LV�QRW�DSSOLFDEOH�WR�
WKH�&RPSDQ��

[Y�� 'XULQJ� WKH� �HDU�� WKH� &RPSDQ�� KDV� QRW� HQWHUHG� LQWR�
DQ�� QRQ�FDVK� WUDQVDFWLRQ� ZLWK� 'LUHFWRU� RU� SHUVRQ�
FRQQHFWHG�ZLWK�KLP�DQG�&ODXVH����[Y��LV�QRW�DSSOLFDEOH�
WR�WKH�&RPSDQ��

[YL��7KH�&RPSDQ�� LV�D�1RQ�%DQNLQJ�)LQDQFLDO�&RPSDQ��
DQG� LV�UHJLVWHUHG�XQGHU�VHFWLRQ�����$�RI� WKH�5HVHUYH�
%DQN�RI�,QGLD�$FW�������

)RU�$�:�$�7�$�5���&�2�
� &KDUWHUHG�$FFRXQWDQWV
� )LUP�5HJLVWUDWLRQ�1R��������1

� 6DQMD��$JUDZDO
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R����������
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5HSRUW�RQ�WKH�,QWHUQDO�)LQDQFLDO�&RQWUROV�XQGHU�&ODXVH�
�L��RI�6XE�VHFWLRQ���RI�6HFWLRQ�����RI�WKH�&RPSDQLHV�$FW��
�������WKH�$FW��

We� have� audited� the� internal� �nancial� controls� over�
�nancial�reporting�of�31%�)LQDQFH���,QGXVWULHV�/LPLWHG�
��WKH�&RPSDQ����DV�RI�0DUFK����������LQ�FRQMXQFWLRQ�ZLWK�
our�audit�of�the��nancial�statements�of�the�Company�for�the�
�HDU�HQGHG�RQ�WKDW�GDWH�

0DQDJHPHQW�V� 5HVSRQVLELOLW�� IRU� ,QWHUQDO� )LQDQFLDO�
&RQWUROV

7KH�&RPSDQ��V�PDQDJHPHQW�LV�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�
and� maintaining� internal� �nancial� controls� based� on� “the�
internal�control�over��nancial�reporting�criteria�established�
E�� WKH� &RPSDQ�� FRQVLGHULQJ� WKH� HVVHQWLDO� FRPSRQHQWV�
RI� LQWHUQDO� FRQWURO� VWDWHG� LQ� WKH� *XLGDQFH� 1RWH� RQ�$XGLW�
RI� ,QWHUQDO� )LQDQFLDO� &RQWUROV� RYHU� )LQDQFLDO� 5HSRUWLQJ�
LVVXHG�E��WKH�,QVWLWXWH�RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD���
7KHVH� UHVSRQVLELOLWLHV� LQFOXGH� WKH� GHVLJQ�� LPSOHPHQWDWLRQ�
and� maintenance� of� adequate� internal� �nancial� controls�
WKDW� ZHUH� RSHUDWLQJ� HIIHFWLYHO�� IRU� HQVXULQJ� WKH� RUGHUO��
and� ef�cient� conduct�of� its�business,� including�adherence�
WR� FRPSDQ��V� SROLFLHV�� WKH� VDIHJXDUGLQJ� RI� LWV� DVVHWV�� WKH�
SUHYHQWLRQ�DQG�GHWHFWLRQ�RI�IUDXGV�DQG�HUURUV��WKH�DFFXUDF��
DQG�FRPSOHWHQHVV�RI�WKH�DFFRXQWLQJ�UHFRUGV��DQG�WKH�WLPHO��
preparation� of� reliable� �nancial� information,� as� required�
XQGHU�WKH�&RPSDQLHV�$FW�������

$XGLWRUV��5HVSRQVLELOLW�

2XU�UHVSRQVLELOLW��LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�&RPSDQ��V�
internal� �nancial� controls� over� �nancial� reporting� based�
RQ�RXU�DXGLW��:H�FRQGXFWHG� RXU�DXGLW� LQ� DFFRUGDQFH�ZLWK�
WKH�*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�
2YHU� )LQDQFLDO�5HSRUWLQJ� �WKH� �*XLGDQFH�1RWH��� DQG� WKH�
6WDQGDUGV�RQ�$XGLWLQJ�� LVVXHG�E�� ,&$,�DQG�GHHPHG� WR�EH�
SUHVFULEHG� XQGHU� VHFWLRQ� ���� �����RI� WKH�&RPSDQLHV�$FW��
2013,�to�the�extent�applicable�to�an�audit�of�internal��nancial�
FRQWUROV�� ERWK�DSSOLFDEOH� WR� DQ�DXGLW�RI� ,QWHUQDO� )LQDQFLDO�
&RQWUROV� DQG�� ERWK� LVVXHG� E�� WKH� ,QVWLWXWH� RI� &KDUWHUHG�
$FFRXQWDQWV� RI� ,QGLD��7KRVH� 6WDQGDUGV� DQG� WKH�*XLGDQFH�
1RWH�UHTXLUH�WKDW�ZH�FRPSO��ZLWK�HWKLFDO�UHTXLUHPHQWV�DQG�
SODQ�DQG�SHUIRUP�WKH�DXGLW�WR�2EWDLQ�UHDVRQDEOH�DVVXUDQFH�
about� whether� adequate� internal� �nancial� controls� over�
�nancial� reporting�was�established� and�maintained�and� if�
VXFK�FRQWUROV�RSHUDWHG�HIIHFWLYHO��LQ�DOO�PDWHULDO�UHVSHFWV�

2XU� DXGLW� LQYROYHV� SHUIRUPLQJ� SURFHGXUHV� WR�REWDLQ� DXGLW�
evidence� about� the� adequacy� of� the� internal� �nancial�
controls�system�over��nancial�reporting�and�their�operating�
effectiveness.�Our�audit�of� internal��nancial� controls�over�
�nancial�reporting�included�obtaining�an�understanding�of�
internal��nancial�controls�over��nancial�reporting,�assessing�
WKH� ULVN� WKDW� D� PDWHULDO� ZHDNQHVV� H[LVWV�� DQG� WHVWLQJ� DQG�
HYDOXDWLQJ�WKH�GHVLJQ�DQG�RSHUDWLQJ�HIIHFWLYHQHVV�RI�LQWHUQDO�
FRQWURO�EDVHG�RQ�WKH�DVVHVVHG�ULVN��7KH�SURFHGXUHV�VHOHFWHG�
GHSHQG�RQ�WKH�DXGLWRU�V�MXGJPHQW��LQFOXGLQJ�WKH�DVVHVVPHQW�

of� the� risks� of� material� misstatement� of� the� �nancial�
VWDWHPHQWV��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�

:H�EHOLHYH� WKDW� WKH� DXGLW� HYLGHQFH� ,�ZH� KDYH� REWDLQHG� LV�
suf�cient� and�appropriate� to�provide�a�basis� for�our�audit�
opinion�on�the�Company’s�internal��nancial�controls�system�
over��nancial�reporting.

0HDQLQJ�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�)LQDQFLDO�
5HSRUWLQJ

A� company’s� internal� �nancial� control� over� �nancial�
UHSRUWLQJ� LV� D� SURFHVV� GHVLJQHG� WR� SURYLGH� UHDVRQDEOH�
assurance�regarding�the�reliability�of��nancial�reporting�and�
the�preparation�of��nancial�statements�for�external�purposes�
LQ�DFFRUGDQFH�ZLWK�JHQHUDOO��DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
A� company’s� internal� �nancial� control� over� �nancial�
UHSRUWLQJ� LQFOXGHV� WKRVH� SROLFLHV� DQG� SURFHGXUHV� WKDW� ����
SHUWDLQ� WR� WKH� PDLQWHQDQFH� RI� UHFRUGV� WKDW�� LQ� UHDVRQDEOH�
detail,� accurately� and� fairly� re�ect� the� transactions� and�
GLVSRVLWLRQV� RI� WKH� DVVHWV� RI� WKH� FRPSDQ��� ���� SURYLGH�
UHDVRQDEOH� DVVXUDQFH� WKDW� WUDQVDFWLRQV� DUH� UHFRUGHG� DV�
necessary� to�permit�preparation� of��nancial� statements� in�
DFFRUGDQFH�ZLWK�JHQHUDOO��DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
DQG� WKDW� UHFHLSWV� DQG� H[SHQGLWXUHV� RI� WKH� FRPSDQ�� DUH�
EHLQJ� PDGH� RQO�� LQ� DFFRUGDQFH� ZLWK� DXWKRULVDWLRQV� RI�
PDQDJHPHQW�DQG�GLUHFWRUV�RI�WKH�FRPSDQ���DQG�����SURYLGH�
UHDVRQDEOH� DVVXUDQFH� UHJDUGLQJ� SUHYHQWLRQ� RU� WLPHO��
GHWHFWLRQ�RI�XQDXWKRULVHG�DFTXLVLWLRQ��XVH��RU�GLVSRVLWLRQ�RI�
WKH�FRPSDQ��V�DVVHWV�WKDW�FRXOG�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�
�nancial�statements.

,QKHUHQW� /LPLWDWLRQV� RI� ,QWHUQDO� )LQDQFLDO� &RQWUROV�
RYHU�)LQDQFLDO�5HSRUWLQJ

Because� of� the� inherent� limitations� of� internal� �nancial�
controls� over��nancial� reporting,� including� the�possibility�
RI�FROOXVLRQ�RU�LPSURSHU�PDQDJHPHQW�RYHUULGH�RI�FRQWUROV��
PDWHULDO�PLVVWDWHPHQWV�GXH�WR�HUURU�RU�IUDXG�PD��RFFXU�DQG�
QRW�EH�GHWHFWHG��$OVR��SURMHFWLRQV�RI�DQ��HYDOXDWLRQ�RI�WKH�
internal��nancial�controls�over��nancial�reporting�to�future�
periods� are� subject� to� the� risk� that� the� internal� �nancial�
control� over� �nancial� reporting� may� become� inadequate�
EHFDXVH� RI� FKDQJHV� LQ� FRQGLWLRQV�� RU� WKDW� WKH� GHJUHH� RI�
FRPSOLDQFH�ZLWK�WKH�SROLFLHV�RU�SURFHGXUHV�PD��GHWHULRUDWH�

2SLQLRQ

,Q�RXU�RSLQLRQ��WKH�&RPSDQ��KDV��LQ�DOO�PDWHULDO�UHVSHFWV��
an� adequate� internal� �nancial� Controls� system� over�
�nancial�reporting�and�such�internal��nancial�controls�over�
�nancial� reporting�were�operating�effectively�as�at�March�
31,� 2020,� based� on� “the� internal� control� over� �nancial�
UHSRUWLQJ�FULWHULD�HVWDEOLVKHG�E��WKH�&RPSDQ��FRQVLGHULQJ�
WKH� HVVHQWLDO� FRPSRQHQWV� RI� LQWHUQDO� FRQWURO� VWDWHG� LQ� WKH�
*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�
)LQDQFLDO� 5HSRUWLQJ� LVVXHG� E�� WKH� ,QVWLWXWH� RI� &KDUWHUHG�
$FFRXQWDQWV�RI�,QGLD�

)RU�$�:�$�7�$�5���&�2�
� &KDUWHUHG�$FFRXQWDQWV
� )LUP�5HJLVWUDWLRQ�1R��������1

� 6DQMD��$JUDZDO
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R����������

8',1���������$$$$$�����

Sd/-
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3$57,&8/$56�
1RWH
QR��

$V�DW�����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�$66(76� � � �
)LQDQFLDO�DVVHWV � � �

��&DVK�DQG�FDVK�HTXLYDOHQWV� ���,�� ������ ������ ������

��%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ���,,�� ���������� ������ ������

��,QYHVWPHQWV�� �� ������������ ������������ ������������

��/RDQ��� �� �������� ����� �����

��Other��nancial�assets� �� �������� ������� ������
Non��nancial�assets � � �

�&XUUHQW�WD[�DVVHWV��QHW�� �� ������� ������� �������

�'HIHUUHG�WD[�DVVHWV��QHW�� �� ������ ������ �������

�3URSHUW���SODQW�DQG�HTXLSPHQWV�� �� ������ ������ ������

�Other�non�-�nancial�assets� �� ������ ������ ������
7RWDO � ���������� ���������� ����������

�/,$%,/,7,(6�$1��(48,7�� � � �
/LDELOLWLHV� � � �
)LQDQFLDO�OLDELOLWLHV��

3D�DEOHV�

2WKHU�SD�DEOHV� ���

7RWDO�RXWVWDQGLQJ�GXHV�RI��
PLFUR�DQG�VPDOO�HQWHUSULVHV

����� ����� �����

7RWDO�RXWVWDQGLQJ�GXHV�RI�FUHGLWRU��
RWKHU�WKDQ�PLFUR�DQG�VPDOO�HQWHUSULVHV

������ ������ ������

Other��nancial�liabilities�� ��� ������ ������ ������
Non-��nancial��liabilities� � � �

&XUUHQW�WD[�OLDELOLWLHV��QHW�� ��� ����� ������ �����

3URYLVLRQV� ���� ������ ������ ������

'HIHUUHG�WD[�OLDELOLWLHV�� ��� ����������� ����������� �����������

Other�non-�nancial�liabilities� ��� ������ ������ ������

(TXLW��

(TXLW��VKDUH�FDSLWDO� ��� �������� �������� ��������

2WKHU�HTXLW�� ��� ������������ ������������ ������������
7RWDO � ������������ ������������ ������������

Signi�cant�accounting�policies�&�notes�to�
�nancial�statements

��WR���

The�accompanying�notes�are�an�integeral�part�of�the��nancial�statements.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/-

Sd/-

Sd/-

Sd/-

Sd/-
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3$57,&8/$56
1RWH�
QR��

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

,1&20( � � �
2WKHU�LQFRPH � �
,QWHUHVW�LQFRPH �� ������� �����
'LYLGHQG� LQFRPH� IURP� HTXLW�� LQVWUXPHQWV� �PHDVXUHG� DW� IDLU�
YDOXH�WKURXJK�2&,�

�������� ��������

*DLQ���ORVV�RQ�UHGHPSWLRQ�RI�LQYHVWPHQWV�LQ�GHEW�PXWXDO�IXQGV�
�PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�2&,��

�������� ��������

2WKHUV ��� ������ �������
7RWDO� � ���������� ����������

(�3(16(6� � � �
Employee�bene�ts�expense ��� ������� �������
'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�H[SHQVH ��� ������ ������
2WKHU�H[SHQVHV ��� ������� �������

�7RWDO � �������� �������
Pro�t�before�exceptional�items�and�tax ���������� ����������
([FHSWLRQDO�LWHPV����LQWHUHVW�UHDOLVHG�RQ�ORDQ � ����� ��������
Pro�t�before�tax � ���������� ����������
7D[�H[SHQVH� �

����&XUUHQW�WD[ � �������� ��������
����0$7�FUHGLW�XWLOLVHG � ��������� �����
����'HIHUUHG�WD[�FKDUJH����FUHGLW ������ �������
����(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� � ����� ������

Pro�t�after�tax�for�the�year����������������������������(A) �������� ����������
(I)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss�
)DLU�YDOXH�FKDQJHV�LQ�GHEW�LQVWUXPHQWV��WKURXJK�RWKHU��
FRPSUHKHQVLYH�LQFRPH�)972&,��

�������� ��������

Less:�reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale ��������� ���������
/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ������� �������

��,� � ��������� ���������
(II)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss�
IDLU�YDOXH�FKDQJHV�LQ�HTXLW��LQVWUXPHQWV�WKURXJK�RWKHU��
FRPSUHKHQVLYH�LQFRPH���)972&,��

����������� �����������

/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ���������� �����������
Remeasurement�of�the�de�ned�bene�t�plans ������ ������
/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ������� �������

�,,� ����������� �����������
7RWDO�RWKHU�FRPSUHKHQVLYH�LQFRPH��QHW�RI�WD[��% �,�,,� ����������� �����������
7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU������������$�%�� ����������� �����������
(DUQLQJV�SHU�HTXLW��VKDUH ���
�)DFH�YDOXH�RI�5V������HDFK�
�������%DVLF ����� �����
�������'LOXWHG ����� �����
Signi�cant�accounting�policies�and�notes�on��nancial�statements ��WR��� � �

The�accompanying�notes�are�an�integeral�part�of�the��nancial�statements.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/- Sd/-

Sd/- Sd/-

Sd/-
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3$57,&8/$56
)RU�WKH��HDU�HQGHG

����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

$ &$6+�)/2:�)520�23(5$7,1*�$&7,9,7,(6 � �

� Pro�t�before�tax ���������� ����������

� $GMXVWPHQW�IRU�

� 'LYLGHQG�LQFRPH ��������� ���������

� �*DLQ��ORVV�RQ�VDOH�RI�LQYHVWPHQWV� ��������� ���������

� ,QWHUHVW�RQ�LQYHVWPHQWV�LQ�ERQGV��GHEHQWXUHV���GHSRVLW ��������� �������

,QWHUHVW�UHDOLVHG�RQ�ORDQ��H[FHSWLRQDO�LWHP� ����� ���������

3URYLVLRQ�IRU�GRXEWIXO�GHEWV�ZULWWHQ�EDFN ����� ��������

� ,QWHUHVW�LQFRPH�RQ�/RDQ�WR�VXEVLGLDU��FRPSDQ�� ������� �����

3UHPLXP��QHW�RI�'LVFRXQW��RQ�ERQGV�DPRUWLVHG� ������ ������

Interest�on��xed�deposits�with�bank �������� �����

� 1RQ���FDVK�LWHPV��

� 3URYLVLRQ�IRU�OHDYH�HQFDVKPHQW�DQG�JUDWXLW���QHW� ������ ������

� 'HSUHFLDWLRQ� ������ ������

� Operating�pro�t/(-)�loss�before�working�capital�changes ��������� ��������

� $GMXVWPHQWV�IRU�FKDQJHV�LQ�ZRUNLQJ�FDSLWDO�

� (Increase)/�decrease�in�other�non-�nancial�assets� ������� �������

� ,QFUHDVH��GHFUHDVH��LQ�RWKHU�SD�DEOHV ������ ������

� Increase/(decrease)�in�other�non-�nancial�liabilities ������ ������

� &DVK�JHQHUDWHG�IURP���XVHG�LQ��RSHUDWLRQV ��������� ��������

� ,QFRPH�WD[�SDLG�QHW�RI�UHIXQG� ��������� ���������

� 1HW�FDVK�IURP���XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV����������������������$ ��������� ���������

% &$6+�)/2:�)520�,19(67,1*�$&7,9,7,(6

� 3D�PHQW�IRU�SXUFKDVH�RI�SURSHUW���SODQW�DQG�HTXLSPHQW ����� �������

� 'LYLGHQG�UHFHLYHG �������� ��������

� ,QWHUHVW�UHFHLYHG�RQ�GHSRVLWV��ERQGV��DQG�)'5 �������� �����

,QWHUHVW�UHFHLYHG�RQ�GHEHQWXUHV� ����� ������

'RXEWIXO�ORDQ�UHDOLVHG ����� �������

,QWHUHVW�UHDOLVHG�RQ�ORDQ��H[FHSWLRQDO�LWHPV� ����� ��������

,QYHVWPHQWV�LQ�ERQGV�DQG�GHSRVLWV��LQFOXGHV�DFFUXHG�LQWW�� ����������� �����������

� )L[HG�GHSRVLWV�ZLWK�EDQN��PDGH ����������� �����

/RDQ�JLYHQ�WR�VXEVLGLDU� ��������� �����



���������R�����������������

����������������������������������

3$57,&8/$56
)RU�WKH��HDU�HQGHG

����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

3XUFKDVH�RI�LQYHVWPHQWV�LQ�PXWXDO�IXQGV� ����������� �����������

3URFHHGV�IURP�VDOH�UHGHPSWLRQ�RI�PXWXDO�IXQGV�DQG�RWKHUV� ���������� ����������

� 1HW�FDVK�IURP�����XVHG�LQ�LQYHVWLQJ�DFWLYLWLHV��������������������������% �������� ��������

& &$6+�)/2:�)520�),1$1&,1*�$&7,9,7,(6 � �

� 'LYLGHQG�SDLG� �������� ��������

� 'LYLGHQG�GLVWULEXWLRQ�WD[�SDLG ������� �������

� Net�cash�from/(-)used�in��nancing�activities�....................��C �������� ��������

� 1HW�LQFUHDVH�����GHFUHDVH�LQ�FDVK�DQG�FDVK�

� 1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�DQG�FDVK�HTXLYDOHQWV��$�%�&� ������� ������

� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH��HDU ������ ������

� 7RWDO�FDVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH��HDU ������ ����

� &RPSRQHQWV�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�

� %DODQFHV�ZLWK�EDQN�LQ�FXUUHQW�DFFRXQWV ������ ������

&DVK�RQ�KDQG� ������ ������

7RWDO ������ ������

Note�:� (i)� The�above�cash��ow�statement�has�been�prepared�under�the�indirect�method�as�set�out�in�Indian�Accounting��
Standard�(Ind�AS-7)�“statement�of�cash��ow”.

� (ii)�Previous�year��gures�have�been�regrouped/�rearranged�wherever�considered�necessary.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

&$6+�)/2:�67$7(0(17�)25�7+(��($5�(1�(��0$5&+���������

Sd/-

Sd/- Sd/-

Sd/-

Sd/-
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67$7(0(17�2)�&+$1*(6�,1�(48,7��)25�7+(��($5��(1�(����67�0$5&+������

$�� (TXLW��6KDUH�&DSLWDO�� ���LQ�ODNKV�

3DUWLFXODUV %DODQFH�DV�DW��
��VW�$SULO�

����

,VVXHG�GXULQJ�
WKH��HDU

%DODQFH�DV�DW�
��VW�0DUFK�

����

,VVXHG�GXULQJ�
WKH��HDU

%DODQFH�DV�DW�
��VW�0DUFK�

����

(TXLW��6KDUHV� �������� ��� �������� ��� ��������

� �������� ��� �������� ��� ��������

%�� 2WKHU�(TXLW�� ���LQ�ODNKV�

3DUWLFXODUV 5HVHUYHV�DQG�VXUSOXV $FFXPXODWHG�EDODQFH�RI��
RWKHU�FRPSUHKHQVLYH�LQFRPH���2&,��

7RWDO
RWKHU�
HTXLW�

2WKHU�UHVHUYH� 5HWDLQHG�
(DUQLQJV�
�VXUSOXV�

6HFXULWLHV�
SUHPLXP�

*HQHUDO�
UHVHUYH

6SHFLDO�UHVUYH�
8�V����,&�RI�
5%,�$FW�����

�HEW�
LQVWUXPHQWV�

WKURXJK�
2&,

(TXLW��
LQVWUXPHQWV�

WKURXJK�
2&,

2WKHUV��UHPHD�
VXUHPHQW�RI�

de�ned�bene�t�
SODQ�

%DODQFH�DV�DW��VW�$SULO������ �������� ���������� ���������� ���������� �������� ������������ ��� ������������
&KDQJHV� GXULQJ� WKH� �HDU� HQGHG� ��VW�
0DUFK��������

� � � � � � � �

Add�:�Pro�t/(-)�Loss�for�the�year ��� ��� ��� ���������� ��� ��� ��� ����������
$GG� �� 2WKHU� FRPSUHKHQVLYH� LQFRPH� IRU�
WKH��HDU��

� � � � � � � �

Fair� value� changes� of� �nancial�
LQVWUXPHQWV� WKURXJK� 2&,� � �QHW� RI�
reclassi�cation)�

��� ��� ��� ��� ��������� ����������� ��� �����������

,QFRPH�WD[�RQ�DERYH� ��� ��� ��� ��� ������� ����������� ��� �����������
Remeasurement�of�de�ned�bene�t�plans�
��QHW�RI�WD[��WKURXJK�2&,

��� ��� ��� � ��� ��� ������ ������

/HVV���GLYLGHQG�SDLG� ��� ��� ��� �������� ��� ��� ��� ��������
/HVV���GLYLGHQG�GLVWULEXWLRQ�WD[�SDLG� ��� ��� ��� ������� ��� ��� ��� �������
/HVV���WUDQVIHU�WR�JHQHUDO�UHVHUYH� ��� ������� ��� �������� ��� ��� ��� ���
/HVV���WUDQVIHU�WR�VSHFLDO�UHVHUYH� ��� ��� �������� ��������� ��� ��� ��� ���
%DODQFH�DV�DW���VW�0DUFK������ �������� ���������� ���������� ���������� �������� ������������ ������ ������������
&KDQJHV� GXULQJ� WKH� �HDU� HQGHG� ��VW�
0DUFK��������

� � � � � � � �

Add�:�pro�t/(-)�loss�for�the�year ��� ��� ��� ���������� ��� ��� ��� ����������
$GG� �� RWKHU� FRPSUHKHQVLYH� LQFRPH� IRU�
WKH��HDU��

� � � � � � � �

Fair� value� changes� of� �nancial�
LQVWUXPHQWV� WKURXJK� 2&,� �QHW� RI�
reclassi�cation)�

��� ��� ��� ��� ��������� ����������� ��� �����������

,QFRPH�WD[�RQ�DERYH� ��� ��� ��� ��� ������� ���������� ��� ����������
Remeasurement�of�de�ned�bene�t�plans�
�QHW�RI�WD[��WKURXJK�2&,

��� ��� ��� � ��� ��� ������ ������

/HVV���'LYLGHQG�SDLG� ��� ��� ��� �������� ��� ��� ��� ��������
/HVV���'LYLGHQG�GLVWULEXWLRQ�WD[�SDLG� ��� ��� ��� ������� ��� ��� ��� �������
/HVV���WUDQVIHU�WR�JHQHUDO�UHVHUYH� ��� ������� ��� �������� ��� ��� ��� ���
/HVV���WUDQVIHU�WR�VSHFLDO�UHVHUYH� ��� ��� �������� ��������� ��� ��� ��� ���
%DODQFH�DV�DW���VW�0DUFK����� �������� ���������� ���������� ���������� �������� ������������ ������ ������������

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/-

Sd/- Sd/-

Sd/-

Sd/-
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&RUSRUDWH�2YHUYLHZ

31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG���WKH�&RPSDQ����LV�D�SXEOLF�OLPLWHG�FRPSDQ��GRPLFLOHG�DQG�LQFRUSRUDWHG�LQ�,QGLD�
XQGHU�WKH�SURYLVLRQV�RI�,QGLDQ�&RPSDQLHV�$FW�

The�Company’s�registered�of�ce�is�at�Ist�Floor,�Express�Building,�9-10,�Bahadur�Shah�Zafar�Marg,�New�Delhi-110�002,�
,QGLD��7KH�&RPSDQ��LV�DQ�1%)&�&RPSDQ���UHJLVWHUHG�ZLWK�5%,�DV�1%)&�&RPSDQ��DV�1RQ��'HSRVLW�WDNLQJ�FRPSDQ��LQ�
�����

3UHVHQWO���WKH�&RPSDQ��LV�QRW�HQJDJHG�LQ�DQ��EXVLQHVV�RSHUDWLRQV��H[FHSW�LQYHVWPHQW�RI�VXUSOXV�IXQGV�LQ�ORZ�ULVN�LQVWUXPHQWV�
and�earning�income�therefrom.�while�the�Company�is�classi�ed�as�a�NBFC�by�virtue�of�the�applicable�RBI�Guidelines�on�
1%)&V��LW�GRHV�QRW�FDUU��RQ�LQYHVWPHQW�DFWLYLWLHV�DV�D�EXVLQHVV�RSHUDWLRQ�DQG�DOVR�LW�GRHV�QRW�KROG�RU�DQG�DFFHSW�3XEOLF�
'HSRVLWV��,QFRPH�HDUQHG�E��FRPSDQ��IURP�,QYHVWPHQW�RI�VXUSOXV�IXQG�KDV�EHHQ�GLVFORVHG�XQGHU��2WKHU�LQFRPH��

����6800$5��2)�6,*1,),&$17�$&&2817,1*�32/,&,(6�

This�note�provides�a�list�of� the�signi�cant�accounting�policies�adopted�in�the�preparation�of�these��nancial�statements.�
7KHVH�SROLFLHV�KDYH�EHHQ�FRQVLVWHQWO��DSSOLHG�WR�DOO�WKH��HDUV�SUHVHQWHG��XQOHVV�RWKHUZLVH�VWDWHG��

1.1� Basis�of�preparation�of��nancial�statements:

� The��nancial�statements�of�the�company�comply�in�all�material�aspects�with�Indian�Accounting�Standards�(Ind�AS)�
noti�ed�under�Section�133�of�Companies�Act,�2013�(the�Act)�read�together�with�the�Companies�(Indian�Accounting�
6WDQGDUGV��5XOHV��������DV�DPHQGHG�IURP�WLPH�WR�WLPH�DQG�GLVFORVXUHV�DUH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQW�
RI�'LYLVLRQ�,,,�RI�6FKHGXOH�,,,�RI�WKH�&RPSDQLHV�$FW��������WKH�$FW��DQG�RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�$FW�DQG�5%,�
JXLGHOLQHV��UHJXODWLRQ�DV�DQ�1%)&�&RPSDQ��WR�WKH�H[WHQW�DSSOLFDEOH�

� The��nancial�statements�up�to�the�year�ended�31�March�2019�have�been�prepared�under�the�Historical�Cost�Convention�
RQ�$FFUXDO�%DVLV�DQG�FRPSO��LQ�DOO�PDWHULDO�DVSHFWV�ZLWK�WKH�$FFRXQWLQJ�6WDQGDUGV��$FFRXQWLQJ�VWDQGDUGV�DV�SHU�
Companies�(Accounting�Standards)�Rules,�2006,�as�amended},�noti�ed�under�section�133�of�the�Company�Act,�read�
ZLWK�5XOH���RI�WKH�&RPSDQLHV��$FFRXQWV��5XOHV��������DQG�GLVFORVXUHV�DUH�PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQW�
RI�6FKHGXOH�,,,�RI�WKH�&RPSDQLHV�$FW�������DV�DPHQGHG�DQG�5%,�JXLGHOLQHV��UHJXODWLRQ�DV�DQ�1%)&�&RPSDQ��WR�WKH�
H[WHQW�DSSOLFDEOH�

� )LUVW�WLPH�DGRSWLRQ�RI�,QG�$6

� These�are�the�company’s��rst��nancial�statements�prepared�in�accordance�with�Ind�AS�and�‘Ind�AS�101�-�First-time�
$GRSWLRQ�RI�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV���,QG�$6������KDV�EHHQ�DSSOLHG��7KH�WUDQVLWLRQ�KDV�EHHQ�FDUULHG�RXW�IURP�
Indian�GAAP�which�is�considered�as�the�Previous�GAAP,�as�de�ned�in�Ind�AS�101.�On�transition�to�Ind�AS,�detail�of�
WKH�([HPSWLRQV�DQG�H[FHSWLRQV��RSWLRQDO�DQG�RU�PDQGDWRU���DYDLOHG�DQG�DSSOLHG�DQG�D�UHFRQFLOLDWLRQ�RI�(TXLW���7RWDO�
&RPSUHKHQVLYH�LQFRPH�DQG�FDVK�IRU�SUHYLRXV�UHSRUWHG��HDUV�LV�SURYLGHG�LQ�1RWH����

� The��nancial�statements�were�authorised�for�issue�by�the�Board�of�Directors�on�June,�26,�2020.

� The��nancial�statements�have�been�prepared�on�a�historical�cost�basis,�except�for�the�certain��nancial�assets�and��nancial�
OLDELOLWLHV�WKDW�DUH�PHDVXUHG�DQG�FDUULHG�DW�)DLU�9DOXH��UHIHU�DFFRXQWLQJ�SROLF��UHJDUGLQJ�)LQDQFLDO�,QVWUXPHQWV��

� These��nancial�statements�are�presented�in�Indian�Rupees�(INR),�which�is�the�company’s�functional�currency.�

� $OO�DPRXQWV�KDYH�EHHQ�URXQGHG�RII�WR�WKH�QHDUHVW�ODNKV��XS�WR�WZR�GHFLPDO�SRLQW���DV�SHU�WKH�UHTXLUHPHQWV�RI�6FKHGXOH�
,,,��XQOHVV�RWKHUZLVH�VWDWHG�

1.2� Signi�cant�accounting�judgments,�estimates�and�assumptions:

� The�preparation�of�the��nancial�statements�in�conformity�with�Ind�AS�requires�the�management�to�make�judgments,�
estimates�and�assumptions�that�affect�the�reported�amounts�of�revenue,�expenses,��nancial�assets,�non-�nancial�assets,�
�nancial�and�non-�nancial�liabilities�and�disclosure�of�the�contingent�liabilities�at�the�end�of�each�reporting�period.�
$FWXDO�HVWLPDWHV�PD��GLIIHU�IURP�WKHVH�HVWLPDWHV��

� 7KH�LQIRUPDWLRQ�DERXW�HDFK�RI�WKHVH�HVWLPDWHV�DQG�MXGJHPHQWV�LV�LQFOXGHG�LQ�UHOHYDQW�QRWHV��(VWLPDWLRQ�DQG�XQGHUO�LQJ�
DVVXPSWLRQV�DUH�UHYLHZHG�RQ�RQJRLQJ�EDVLV��5HYLVLRQV�WR�HVWLPDWHV�DUH�UHFRJQLVHG�SURVSHFWLYHO��

���� 5HYHQXH�UHFRJQLWLRQ

� Income� is� recognized�on�accrual�basis�to� the�extent� that� it� is�probable�that� the�economic�bene�ts�will��ow�to� the�
Company�and�can�be�reliably�measured.�Where�signi�cant�uncertainty�exists�on�realization�of�revenue�at�the�time�of�
DFFUXDO��XQGHUO�LQJ�UHYHQXH�LV�QRW�UHFRJQL]HG�WR�WKDW�H[WHQW�
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•� Interest�income�

� ,QWHUHVW�LQFRPH�IURP�GHEW�LQVWUXPHQWV�LV�UHFRJQLVHG�XVLQJ�HIIHFWLYH�LQWHUHVW�UDWH�PHWKRG��(,5���(,5�LV�WKH�UDWH�
that� exactly� discounts� the� estimated� future� cash�payments� or� receipts�over� the� expected� life� of� the��nancial�
instrument�or�a�shorter�period,�where�appropriate,�to�the�gross�carrying�amount�of�the��nancial�asset�or�to�the�
amortised�cost�of�a��nancial�liability.�

� When�calculating�the�EIR,�the� company�estimates�the�expected�cash��ows�by�considering�all�the�contractual�
terms�of�the��nancial�instruments�(for�example,�prepayment,�extension,�call�and�similar�options)�but�does�not�
FRQVLGHU�WKH�H[SHFWHG�FUHGLW�ORVVHV�

� Interest�income�on�Bank�Deposits�and�other�non�-�nancial�deposits� is�recognized�on�accrual�basis�taking�into�
DFFRXQW��WKH�DPRXQW�LQYHVWHG��RXWVWDQGLQJ���DQG�WKH�UDWH�RI�LQWHUHVW�DSSOLFDEOH�

� ,QWHUHVW�RQ�WD[�UHIXQG�LV�DFFRXQWHG�IRU�RQ�UHFHLSW�EDVLV�

•� �LYLGHQG�LQFRPH�

� Dividends� are� recognised� in� the� statement� of� pro�t� and� loss� only�when� the� right� to� receive� the� payment� is�
established,�it�is�probable�that�the�economic�bene�ts�associated�with�the�dividend�will��ow�to�the�company,�and�
WKH�DPRXQW�FDQ�EH�PHDVXUHG�UHOLDEO���

� 'LYLGHQG� LQFRPH� IURP�(TXLW��,QVWUXPHQWV�PHDVXUHG�DW�IDLU�YDOXH� WKURXJK�2WKHU�&RPSUHKHQVLYH� LQFRPH�KDV�
been�recognised�in�the�statement�of�pro�t�and�loss.

� Interest�and�Dividend�is�included�under�Other�Income�in�Statement�of�Pro�t�and�Loss.

���� 3URSHUW���SODQW�DQG�HTXLSPHQW�

•� Recognition�and�measurement�

� 3URSHUW���3ODQW���(TXLSPHQWV��33(��LV�VWDWHG�DW�FRVW�QHW�RI�DFFXPXODWHG�GHSUHFLDWLRQ�DQG�DFFXPXODWHG�LPSDLUPHQW�
ORVVHV��LI�DQ���7KH�&RVW�FRPSULVHV�SXUFKDVH�SULFH��ERUURZLQJ�FRVW�LI�FDSLWDOL]DWLRQ�FULWHULD�DUH�PHW�DQG�GLUHFWO��
DWWULEXWDEOH�H[SHQVHV�IRU�EULQJLQJ�WKH�DVVHWV�WR�WKHLU�SUHVHQW�ORFDWLRQ�DQG�FRQGLWLRQV�IRU�LWV�LQWHQGHG�XVH��

� :KHQ� SDUWV� RI� DQ� LWHP� RI� 33(�KDYH� GLIIHUHQW� XVHIXO� OLYHV�� WKH�� DUH� DFFRXQWHG� IRU� DV� VHSDUDWH� LWHPV� �PDMRU�
FRPSRQHQWV�� RI� 33(��$OO� RWKHU� H[SHQVHV� RQ� DQ� H[LVWLQJ�33(� LQFOXGLQJ� GD�� WR� GD�� UHSDLU� DQG�PDLQWHQDQFH�
expenditure�and�cost�of�replacing�parts�(other�than�major�components),�are�charged�to�the�statement�of�pro�t�and�
ORVV�IRU�WKH�SHULRG�GXULQJ�ZKLFK�VXFK�H[SHQVHV�DUH�LQFXUUHG�

� $GYDQFHV�SDLG�WRZDUGV�WKH�DFTXLVLWLRQ�RI�SURSHUW���SODQW�DQG�HTXLSPHQW�RXWVWDQGLQJ�DW�HDFK�UHSRUWLQJ�GDWH�DUH�
GLVFORVHG�XQGHU��2WKHU�1RQ��)LQDQFLDO�DVVHWV���

•� Disposal�

� An�item�of�PPE�is�derecognised�upon�disposal�or�when�no�future�bene�ts�are�expected�from�its�use�or�disposal.�
*DLQV�DQG�ORVVHV�RQ�GLVSRVDO�RI�DQ�LWHP�RI�33(�DUH�GHWHUPLQHG�E��FRPSDULQJ�WKH�SURFHHGV�IURP�GLVSRVDO�ZLWK�
the�carrying�amount�of�PPE,�and�are�recognised�net�within�other�income/�expenses�in�the�statement�of�pro�t�and�
ORVV��

•� Depreciation�

� 'HSUHFLDWLRQ�RQ�3URSHUW���3ODQW���(TXLSPHQW��33(��LV�SURYLGHG�RQ�ZULWWHQ�GRZQ�YDOXH�DV�SHU�UDWHV�DUULYHG�DW�
EDVHG�RQ�8VHIXO�OLIH�DQG�PDQQHU�SUHVFULEHG�XQGHU�6FKHGXOH�,,�RI�WKH�&RPSDQLHV�$FW��������

� ,Q�FDVH�$GGLWLRQ��'HOHWLRQ�RI�33(�GXULQJ�WKH��HDU��'HSUHFLDWLRQ�RQ�WKRVH�33(V�KDYH�EHHQ�SURYLGHG�IRU�RQ�D�SUR�
UDWD�EDVLV�IURP�WKH�GDWH�RI�VXFK�DGGLWLRQ�RU��DV�WKH�FDVH�PD��EH��XS�WR�WKH�GDWH�RI�GHOHWLRQ�RI�VXFK�DVVHW��

1.5� Impairment�of�property,�plant�and�equipment�and�other�non�–�nancial�assets

� 7KH�FRPSDQ��DVVHVVHV�DW�HDFK�EDODQFH�VKHHW�GDWH�ZKHWKHU�WKHUH�LV�DQ��LQGLFDWLRQ�WKDW�DQ�DVVHW�RU�FDVK�JHQHUDWLQJ�XQLW�
�&*8��PD��EH�LPSDLUHG��,I�DQ��VXFK�LQGLFDWLRQ�H[LVWV��WKH�FRPSDQ��HVWLPDWHV�WKH�UHFRYHUDEOH�DPRXQW�RI�WKH�DVVHW��
7KH�UHFRYHUDEOH�DPRXQW�LV�WKH�KLJKHU�RI�DQ�DVVHW�V�RU�&*8�V�IDLU�YDOXH�OHVV�FRVWV�RI�GLVSRVDO�RU�LWV�YDOXH�LQ�XVH��

� :KHUH�WKH�FDUU�LQJ�DPRXQW�RI�DQ�DVVHW�RU�&*8�H[FHHGV�LWV�UHFRYHUDEOH�DPRXQW��WKH�DVVHW�LV�FRQVLGHUHG�LPSDLUHG�DQG�
LV�ZULWWHQ�GRZQ�WR�LWV�UHFRYHUDEOH�DPRXQW��

� An�impairment�loss,�if�any,�is�charged�to�Statement�of�Pro�t�and�Loss�in�the�year�in�which�the�assets�is�identi�ed�as�
LPSDLUHG��7KH�LPSDLUHG�ORVV�UHFRJQL]HG�LQ�SULRU�DFFRXQWLQJ�SHULRGV�LV�UHYHUVHG���DGMXVWHG��LI�WKHUH�KDV�EHHQ�D�FKDQJH�
LQ�WKH�HVWLPDWH�RI�WKH�UHFRYHUDEOH�DPRXQW�
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���� &DVK�DQG�FDVK�HTXLYDOHQWV�

� &DVK�DQG�FDVK�HTXLYDOHQWV�LQ�WKH�EDODQFH�VKHHW�FRPSULVH�FDVK�DW�EDQNV�DQG�RQ�KDQG�DQG�VKRUW�WHUP�GHSRVLWV�ZLWK�DQ�
original�maturity�of�three�months�or�less,�which�are�subject�to�an�insigni�cant�risk�of�changes�in�value.�

���� )DLU�YDOXH�PHDVXUHPHQW��

� The�Company�measure��nancial�instruments�such�as�Investments�in�Debt�Mutual�Funds�and�in�Equity�shares�(other�
WKDQ� LQYHVWPHQW� LQ� 6XEVLGLDULHV�$VVRFLDWHV��DW� IDLU� YDOXH� DW� HDFK� UHSRUWLQJ� �%DODQFH� VKHHW��GDWH�� )DLU�YDOXH� LV� WKH�
SULFH�WKDW�ZRXOG�EH�UHFHLYHG�WR�VHOO�DQ�DVVHW�RU�SDLG�WR�WUDQVIHU�D�OLDELOLW��LQ�DQ�RUGHUO��WUDQVDFWLRQ�EHWZHHQ�PDUNHW�
SDUWLFLSDQWV�DW�WKH�PHDVXUHPHQW�GDWH��

� 7KH�IDLU�YDOXH�PHDVXUHPHQW�LV�EDVHG�RQ�WKH�SUHVXPSWLRQ�WKDW�WKH�WUDQVDFWLRQ�WR�VHOO�WKH�DVVHW�RU�WUDQVIHU�WKH�OLDELOLW��
WDNHV�SODFH�HLWKHU��

� �� ,Q�WKH�SULQFLSDO�PDUNHW�IRU�WKH�DVVHW�RU�OLDELOLW���RU�

� �� ,Q�WKH�DEVHQFH�RI�D�SULQFLSDO�PDUNHW��LQ�WKH�PRVW�DGYDQWDJHRXV�PDUNHW�IRU�WKH�DVVHW�RU�OLDELOLW���

� 7KH�SULQFLSDO�RU�WKH�PRVW�DGYDQWDJHRXV�PDUNHW�PXVW�EH�DFFHVVLEOH�E��WKH�FRPSDQ���

� 7KH�IDLU�YDOXH�RI�DQ�DVVHW�RU�D�OLDELOLW��LV�PHDVXUHG�XVLQJ�WKH�DVVXPSWLRQV�WKDW�PDUNHW�SDUWLFLSDQWV�ZRXOG�XVH�ZKHQ�
SULFLQJ�WKH�DVVHW�RU�OLDELOLW���DVVXPLQJ�WKDW�PDUNHW�SDUWLFLSDQWV�DFW�LQ�WKHLU�HFRQRPLF�EHVW�LQWHUHVW��

� A� fair� value�measurement� of� a� non-�nancial� asset� considers� a� market� participant’s� ability� to� generate� economic�
bene�ts�by�using�the�asset�in�its�highest�and�best�use�or�by�selling�it�to�another.�

� The� company� uses� valuation� techniques� that� are� appropriate� in� the� circumstances� and� for� which� suf�cient� data�
DUH� DYDLODEOH� WR�PHDVXUH� IDLU� YDOXH��PD[LPL]LQJ� WKH�XVH� RI� UHOHYDQW�REVHUYDEOH� LQSXWV� DQG�PLQLPL]LQJ� WKH� XVH� RI�
XQREVHUYDEOH�LQSXWV��

� All� assets� and� liabilities� for�which� fair�value� is�measured�or�disclosed� in� the��nancial� statements� are�categorised�
within�the�fair�value�hierarchy,�described�as�follows,�based�on�the�lowest�level�input�that�is�signi�cant�to�fair�value�
PHDVXUHPHQW�DV�D�ZKROH���

•� Level�1�-�Quoted�(unadjusted)�market�prices�in�active�markets�for�identical�assets�or�liabilities.�

•� Level�2�-�Valuation�techniques�for�which�the�lowest�level�input�that�is�signi�cant�to�the�fair�value�measurement�
LV�GLUHFWO��RU�LQGLUHFWO��REVHUYDEOH��

•� Level�3�-�Valuation�techniques�for�which�the�lowest�level�input�that�is�signi�cant�to�the�fair�value�measurement�
LV�XQREVHUYDEOH��

� For�assets�and�liabilities�that�are�recognised�in�the��nancial�statements�on�a�recurring�basis,�the�company�determines�
ZKHWKHU�WUDQVIHUV�KDYH�RFFXUUHG�EHWZHHQ�OHYHOV�LQ�WKH�KLHUDUFK��E��UH�DVVHVVLQJ�FDWHJRULVDWLRQ��EDVHG�RQ�WKH�ORZHVW�
level�input�that�is�signi�cant�to�the�fair�value�measurement�as�a�whole)�at�the�end�of�each�reporting�period.�

� )RU�WKH�SXUSRVH�RI�IDLU�YDOXH�GLVFORVXUHV��WKH�FRPSDQ��KDV�GHWHUPLQHG�FODVVHV�RI�DVVHWV�DQG�OLDELOLWLHV�EDVHG�RQ�WKH�
QDWXUH��FKDUDFWHULVWLFV�DQG�ULVNV�RI�WKH�DVVHW�RU�OLDELOLW��DQG�WKH�OHYHO�RI�WKH�IDLU�YDOXH�KLHUDUFK��DV�H[SODLQHG�DERYH��

���� )LQDQFLDO�LQVWUXPHQWV��

� A��nancial�instrument�is�any�contract�that�gives�rise�to�a��nancial�asset�of�one�entity�and�a��nancial�liability�or�equity�
LQVWUXPHQW�RI�DQRWKHU�HQWLW���

� )LQDQFLDO�DVVHWV�

D�� ,QLWLDO�UHFRJQLWLRQ�DQG�PHDVXUHPHQW�

� )LQDQFLDO�DVVHWV�DUH�LQLWLDOO��UHFRJQLVHG�RQ�WKH�WUDGH�GDWH�L�H��WKH�GDWH�WKDW�WKH�&RPSDQ��EHFRPHV�D�SDUW��WR�WKH�
FRQWUDFWXDO�SURYLVLRQV�RI�WKH�LQVWUXPHQW��

� On�initial�recognition,�a��nancial�asset�is�recognised�at�fair�value.�Financial�Assets�which�are�not�at�fair�value�
through�Pro�t�and�loss,�are�at�fair�value�plus�transaction�costs�that�are�directly�attributable�to�the�acquisition�of�
such�Financial�Assets.�Transaction�costs�of�those��nancial�assets�carried�at�“fair�value�through�pro�t�or�Loss”�are�
expensed�in�Statement�of�pro�t�and�loss.

� Financial�Assets�are�classi�ed�at�the�initial�recognition�as�Financial�Assets�measured�at�Amortised�Costs�or�at�
)DLU�YDOXH�
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E�� 6XEVHTXHQW�PHDVXUHPHQW�

� For�subsequent�measurement,��nancial�assets�are�broadly�classi�ed�in�two�broad�categories:

Ø� )LQDQFLDO�$VVHWV�FDUULHG�DW�$PRUWLVHG�&RVW��

Ø� Financial�Assets�at�Fair�Value�[Either�through�Other�Comprehensive�income�(FVTOCI)�Or�through�Pro�t�
RU�/RVV��)973/�@�

� For�assets�classi�ed�as�“at�Fair�value”,�gains�and�losses�are�either�recognised�in�Statement�of�pro�t�and�loss�or�
recognised�in�Other�Comprehensive�Income,�as�elected.�For�Assets�classi�ed�as�“at�Amortised�Cost”,�this�will�
depend�on�the�business�model�and�contractual�terms�of�the�cash��ows.

L�� )LQDQFLDO�DVVHWV�FDUULHG�DW�DPRUWLVHG�FRVW���

� � � $�)LQDQFLDO�$VVHW�LV�PHDVXUHG�DW�$PRUWLVHG�&RVW�LI�PHHWV�WKH�IROORZLQJ�WZR�FRQGLWLRQV�

���� Business�Model�Test:�The�objective�of�the�company’s�business�model�is�to�hold�the��nancial�assets�to�
collect�contractual�cash��ows.

���� Cash��ow�characteristic�Test:�The�contractual�terms�of�the�Financial�Asset�give�rise�on�speci�ed�dates�
to�cash��ows�that�are�solely�payments�of�principal�and�interest�on�the�principal�amount�outstanding.�

� )LQDQFLDO�$VVHWV� L�H�� 'HEHQWXUHV��%RQGV� DQG�&RUSRUDWH�'HSRVLWV� HWF��PHHWLQJ� WKH� DERYH� FRQGLWLRQV� DUH�
measured�at�Amortised�Cost�and�Interest�income�from�such��nancial�assets�has�been�recognised�using�the�
HIIHFWLYH�,QWHUHVW�UDWH�

LL�� )LQDQFLDO�DVVHWV�DW�IDLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH��)972&,����

� $�)LQDQFLDO�$VVHW�LV�VXEVHTXHQWO��PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�2WKHU�&RPSUHKHQVLYH�,QFRPH�LI��

���� The�objective�of�the�business�model�is�achieved�by�both�collecting�contractual�cash��ows�and�selling�
)LQDQFLDO�$VVHWV�DQG�

����� 7KH�FRQWUDFWXDO�WHUPV�RI�WKH�)LQDQFLDO�$VVHW�UHSUHVHQW�VROHO��SD�PHQWV�RI�SULQFLSDO�DQG�LQWHUHVW�RQ�WKH�
SULQFLSDO�DPRXQW�RXWVWDQGLQJ��

� The�Dividend�Income�on�Financial�Assets�at�FVTOCI�is�recognised�under�Pro�t�or�Loss.�The�company’s�
,QYHVWPHQWV�LQ�)LQDQFLDO�$VVHWV�L�H��'HEW�,QVWUXPHQWV�EHLQJ�'HEW�EDVHG�0XWXDO�)XQGV�DUH�PHDVXUHG�DW�IDLU�
value� through�Other�Comprehensive� Income� (OCI)�and�Fair�value�changes�on� these��nancial� assets� are�
UHFRJQLVHG�LQ�2&,�

� 2Q�GHUHFRJQLWLRQ��VDOH�RI�,QYHVWPHQWV�PHDVXUHG�DW�)972&,��WKH�)DLU�YDOXH�FKDQJHV��RQ�RWKHU�WKDQ�(TXLW��
Instruments�measured�at�FVTOCI)�in�OCI,�are�subsequently�reclassi�ed�to�the�statement�of�pro�t�and�loss.�

LLL�� Financial�Assets�at�fair�value�through�pro�t�or�loss�(FVTPL)���A�Financial�Asset�which�is�not�classi�ed�
in�any�of�the�above�categories�are�measured�at�fair�value�through�Pro�t�or�Loss.�Equity�instruments�which�
DUH� KHOG� IRU� WUDGLQJ�DUH� UHTXLUHG� WR�PHDVXUH�DW�)973/��(TXLW�� LQVWUXPHQWV� LQFOXGHG�ZLWKLQ� WKH�)973/�
category�are�measured�at�fair�value�with�all�changes�recognised�in�the�statement�of�Pro�t�and�Loss.

� (TXLW��LQVWUXPHQWV�DW�IDLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH

� �)RU�(TXLW��,QVWUXPHQWV��WKH�FRPSDQ��PD��PDNH�DQ�LUUHYRFDEOH�HOHFWLRQ�WR�SUHVHQW�VXEVHTXHQW�FKDQJHV�LQ�
WKH�IDLU�YDOXH�WKURXJK�2WKHU�&RPSUHKHQVLYH�,QFRPH��7KH�&RPSDQ��PDNHV�VXFK�HOHFWLRQ�RQ�DQ�LQVWUXPHQW�
E��LQVWUXPHQW�EDVLV��

� )RU�LQYHVWPHQWV�LQ�(TXLW��6KDUHV��QRW�KHOG�IRU�WUDGLQJ�DQG�RWKHU�WKDQ�,QYHVWPHQW�LQ�6XEVLGLDU���$VVRFLDWHV���
WKH�&RPSDQ��KDV�PDGH�DQ�LUUHYRFDEOH�HOHFWLRQ�WR�DFFRXQW�IRU�WKHVH�DW�)DLU�YDOXH�WKURXJK�RWKHU�FRPSUHKHQVLYH�
LQFRPH��)972&,���

� ,I� WKH�FRPSDQ��GHFLGHV� WR�FODVVLI��DQ�(TXLW�� ,QVWUXPHQWV�DV� DW�)972&,�� WKHQ�DOO� IDLU�YDOXH�FKDQJHV�RQ�
VXFK�LQVWUXPHQWV�H[FOXGLQJ�GLYLGHQG�LQFRPH��DUH�UHFRJQLVHG�LQ�WKH�2WKHU�&RPSUHKHQVLYH�LQFRPH��2&,���
Dividend�on�equity�instrument�measured�at�FVTOCI�is�recognised�at�Statement�of�Pro�t�and�Loss.�

� Fair�Value�changes�on�these�equity�instruments�never�recycled�(not�subsequently�transferred/reclassi�ed)�
from�OCI�to�Pro�t�or�Loss,�however�on�de-recognition�/�sale�of�the�equity�instruments�measured�at�FVTOCI,�
cumulative�Gain�or�Losses�are�transferred/�reclassi�ed�within�Equity.
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F�� ,QYHVWPHQWV�LQ�VXEVLGLDU��DQG�DVVRFLDWHV�

� 7KH�&RPSDQ��V�,QYHVWPHQW�LQ�6XEVLGLDULHV�DQG�$VVRFLDWHV�DUH�UHFRJQLVHG�DW�&RVW�DV�SHU�,QG�$6�����,QYHVWPHQWV�
LQ�DVVRFLDWHV� DUH�FDUULHG�DW� FRVW�OHVV�DFFXPXODWHG� LPSDLUPHQW� ORVVHV�� LI�DQ���&RVW� UHSUHVHQWV�DPRXQW�SDLG�IRU�
DFTXLVLWLRQ�RI�WKH�VDLG�LQYHVWPHQWV�

� 7KH�FRPSDQ��DVVHVVHV�DW�WKH�HQG�RI�HDFK�UHSRUWLQJ�SHULRG��LI�WKHUH�DUH�DQ��LQGLFDWLRQ�WKDW�WKH�VDLG�LQYHVWPHQWV�
PD��EH�LPSDLUHG��,I�LPSDLUPHQW�H[LVWV��WKH�FRPSDQ��HVWLPDWHV�WKH�UHFRYHUDEOH�YDOXH��DPRXQW�RI�WKH�LQYHVWPHQWV�
and�provides�for�impairment,�if�any�i.e.�the�de�cit�in�the�recoverable�amount�/�value�over�cost.�The�impairment�
loss,�if�any,�recognises�in�the�statement�of�pro�t�and�loss.

� 2Q�GLVSRVDO�RI�LQYHVWPHQWV� LQ�6XEVLGLDULHV���$VVRFLDWHV��WKH�GLIIHUHQFH�EHWZHHQ�QHW�GLVSRVDO�SURFHHGV�DQG�WKH�
carrying�amounts�are�recognised�in�the�Statement�of�Pro�t�and�Loss.

d.� Impairment�of��nancial�assets�

� ,Q� DFFRUGDQFH� ZLWK� ,QG� $6� ����� WKH� &RPSDQ�� XVHV� �([SHFWHG� &UHGLW� /RVV�� �(&/�� PRGHO�� IRU� HYDOXDWLQJ�
LPSDLUPHQW�RI�)LQDQFLDO�$VVHWV�RWKHU�WKDQ�WKRVH�PHDVXUHG�DW�)973/��

� The�Company�assesses�on�a�forward�looking�basis�the�expected�credit�losses�associated�with�its��nancial�assets�
considered� for�ECL.�The� impairment�methodology�applied� depends� on�whether� there�has� been� a� signi�cant�
increase�in�credit�risk�and�if�so,�assess�the�needs�to�provide�for�the�same�in�the�statement�of�Pro�t�and�Loss.

� 7KH�FRPSDQ��DVVHVV�LPSDLUPHQW�EDVHG�RQ�([SHFWHG�FUHGLW�ORVVHV��(&/��PRGHO�IRU�WKH�IROORZLQJ��

���� �)LQDQFLDO�$VVHWV�PHDVXUHG�DW�$PRUWLVHG�&RVW�

���� �)LQDQFLDO�$VVHWV�PHDVXUHG�DW�)972&,�

���� �2WKHU�)LQDQFLDO�$VVHWV�OLNH�7UDGH��2WKHU�UHFHLYDEOHV�

� The�Company�follows�“Simpli�ed�Approach”�for�recognition�of�Impairment�loss�allowance�on�trade�receivables.�
For�application�of�“Simpli�ed�Approach”�the�company�does�not�require�to�track�changes�in�credit�risk�instead�the�
FRPSDQ��XVHV�WKH�SURYLVLRQ�PDWUL[�WR�GHWHUPLQH�ORVV�DOORZDQFH�RQ�7UDGH���2WKHU�UHFHLYDEOHV�

� ECL�is�the�difference�between�all�contractual�cash��ows�that�are�due�to�the�company�in�accordance�with�contract�
and�all�the�cash��ows�that�the�entity�expects�to�receive�(i.e.�all�cash�shortfalls),�discounted�at�the�original�EIR.

� 7KH�&RPSDQ���LQYHVWPHQW�LQ�'HEW��)L[HG�LQFRPH�VHFXULWLHV�EHLQJ�%RQGV��&RUSRUDWH�'HSRVLWV��'HEHQWXUHV�HWF���
,QVWUXPHQWV��WKH�ULVN�SDUDPHWHUV�OLNH�WHQRU��WKH�SUREDELOLW��RI�GHIDXOW��WUDFNLQJ�RI�UDWLQJV�HWF��IRU�HDFK�RI�WKHVH�
LQVWUXPHQWV��,VVXHU� UDWLQJV�HWF�� LV� FRQVLGHUHG�LQ�HVWLPDWLQJ�SUREDEOH�FUHGLW� ORVVHV�RYHU�EDODQFH� WHQRU�RI�WKHVH�
LQVWUXPHQWV�

� (&/�LPSDLUPHQW�ORVV�DOORZDQFH��RU�UHYHUVDO��UHFRJQL]HG�GXULQJ�WKH�SHULRG�LV�UHFRJQL]HG�DV�H[SHQVH���LQFRPH�LQ�
the�Statement�of�Pro�t�and�Loss.�

� +RZHYHU��(&/�LPSDLUPHQW�ORVV�DOORZDQFH��RU�UHYHUVDO��LI�DQ���RQ�(TXLW��6KDUHV�PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�
2&,��)972&,��KDV�EHHQ�UHFRJQL]HG�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH��

� (&/�LV�SUHVHQWHG�DV�DQ�DOORZDQFH�L�H��DV�DQ�LQWHJUDO�SDUW�RI�WKH�PHDVXUHPHQW�RI�WKRVH�DVVHWV�LQ�WKH�%DODQFH�VKHHW��
ECL�reduces�the�net�carrying�amount,�unless�the��nancial�asset�meets�write�off�criteria,�the�company�does�not�
UHGXFH�LPSDLUPHQW�DOORZDQFH�IURP�WKH�*URVV�FDUU�LQJ�DPRXQW�

� )LQDQFLDO�OLDELOLWLHV�

D�� ,QLWLDO�UHFRJQLWLRQ�DQG�PHDVXUHPHQW�

� $OO�)LQDQFLDO�/LDELOLWLHV�DUH�UHFRJQL]HG�DW�IDLU�YDOXH�DQG�LQ�FDVH�RI�ERUURZLQJV�DQG�3D�DEOHV��QHW�RI�GLUHFWO��
DWWULEXWDEOH�WUDQVDFWLRQ�FRVWV��

� The�company’s��nancial�liabilities�include�Trade/�other�payables�having�short�maturities.�

E�� 6XEVHTXHQW�PHDVXUHPHQW�

� )LQDQFLDO� /LDELOLWLHV� FRPSULVHV� ,QWHUHVW� EHDULQJ� %RUURZLQJV� �IURP� %DQNV�RWKHUV�� LI� DQ��� DUH� FDUULHG� DW�
DPRUWL]HG�FRVW�XVLQJ�WKH�HIIHFWLYH�LQWHUHVW�PHWKRG��

� For�trade�and�other��nancial�liabilities�maturing�within�one�year�from�the�balance�sheet�date,�the�carrying�
DPRXQWV�DSSUR[LPDWH�IDLU�YDOXH�GXH�WR�WKH�VKRUW�PDWXULW��RI�WKHVH�LQVWUXPHQWV�
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Derecognition�of��nancial�assets�and�liabilities�

)LQDQFLDO�DVVHWV

$�)LQDQFLDO�DVVHWV�LV�GHUHFRJQLVHG�RQO��ZKHQ�WKH�&RPSDQ��ZKHQ��

�L�� The�contractual�rights�to�the�cash��ows�from�the�Financial�Asset�expired�OR

(ii)� The�Company�has�transferred�the�right�to�receive�cash��ow�from��nancial�assets�and�where�the�entity�has�
WUDQVIHUUHG�WKH�DVVHWV��WKH�FRPSDQ��HYDOXDWHV�ZKHWKHU�LW�KDV�WUDQVIHUUHG�VXEVWDQWLDOO��DOO�ULVN�DQG�UHZDUGV�RI�
ownership�of�such��nancial�assets.�OR

(iii)� In�other�case,�transfer�quali�es�for�other�de-recognition�criteria�under�Ind-�AS�109.�

� )LQDQFLDO�OLDELOLWLHV�

� A�Financial�liability�(or�a�part�of�a��nancial�liability)�is�derecognized�from�the�Company’s�Balance�Sheet�when�
the�obligation�speci�ed�in�the�contract�is�discharged�or�cancelled�or�expired.

� Reclassi�cation�of��nancial�assets�and�liabilities�

� The�company�does�not�reclassify�its��nancial�assets�subsequent�to�initial�measurement,�apart�from�exceptional�
circumstances�and�as�permitted.�Financial�Liabilities�are�not�reclassi�ed.

� 2II�VHWWLQJ�

� )LQDQFLDO�DVVHWV�DQG�OLDELOLWLHV�DUH�RII�VHW�DQG�WKH�QHW�DPRXQW�LV�UHSRUWHG�LQ�WKH�EDODQFH�VKHHW�ZKHUH�WKHUH�LV�D�
OHJDOO��HQIRUFHDEOH� ULJKW�WR�RIIVHW�WKH�UHFRJQLVHG�DPRXQWV�DQG�WKHUH� LV�DQ�LQWHQWLRQ�WR�VHWWOH�RQ�D�QHW�EDVLV�RU�
UHDOLVH�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW��VLPXOWDQHRXVO���7KH�OHJDOO��HQIRUFHDEOH�ULJKW�PXVW�QRW�EH�FRQWLQJHQW�RQ�
IXWXUH�HYHQWV��,W�PXVW�EH�HQIRUFHDEOH�LQ�WKH�QRUPDO�FRXUVH�RI�EXVLQHVV�DQG�LQ�WKH�HYHQW�RI�GHIDXOW��LQVROYHQF��RU�
EDQNUXSWF��RI�WKH�&RPSDQ��RU�WKH�FRXQWHUSDUW��

1.9� Employee�bene�ts:�

•� Short-term�employee�bene�ts�

� Employee�bene�ts�payable�wholly�within� twelve�months�of�rendering�the� service�are�classi�ed�as�short-term�
employee�bene�ts�and�are�recognised�in�the�period�in�which�the�employee�renders�the�related�service.�

•� Post-employment�bene�ts�

� De�ned�contribution�plans�

� Employees�of�the�Company�are�entitled�to�receive�bene�ts�under�the�Provident�Fund,�which�is�a�de�ned�contribution�
SODQ��%RWK�HPSOR�HHV�DQG�HPSOR�HU�PDNH�PRQWKO��FRQWULEXWLRQV�WR�WKH�SODQ�DW�D�SUH�GHWHUPLQHG�UDWH�RI�HPSOR�HH�V�
EDVLF� VDODU���7KHVH�FRQWULEXWLRQV� DUH�PDGH� WR� D�&HQWUDO�*RYHUQPHQWCV� HPSOR�HHV�SURYLGHQW� RUJDQLVDWLRQ� DFFRXQW�
(EPFO)�Contributions�by�Company�to�Provident�Fund�are�expensed�in�the�Statement�of�Pro�t�and�Loss,�when�the�
contributions�are�due.�Such�bene�ts�are�classi�ed�as�De�ned�Contribution�Schemes�as�the�Company�does�not�carry�
DQ��IXUWKHU�REOLJDWLRQV��DSDUW�IURP�WKH�FRQWULEXWLRQV�PDGH�RQ�D�PRQWKO��EDVLV��

� De�ned�bene�t�plans�

� The�employees’�gratuity�scheme� is�a�de�ned�bene�t�plan.�The�present�value�of� the�obligation�under�such�de�ned�
bene�t�plans�is�determined�based�on�actuarial�valuation�using�the�projected�unit�credit�method.

� The� obligation� is� measured� at� the� present� value� of� the� estimated� future� cash� �ows.�The� discount� rates� used� for�
determining�the�present�value�of�the�obligation�under�de�ned�bene�t�plans,�is�based�on�the�market�yields�on�government�
VHFXULWLHV�DV�DW�WKH�UHSRUWLQJ�GDWH��KDYLQJ�PDWXULW��SHULRGV�DSSUR[LPDWLQJ�WR�WKH�WHUPV�RI�UHODWHG�REOLJDWLRQV��

� 5HPHDVXUHPHQWV��FRPSULVLQJ�RI�DFWXDULDO�JDLQV�DQG�ORVVHV��DUH�UHFRJQLVHG�LPPHGLDWHO��LQ�WKH�EDODQFH�VKHHW�ZLWK�D�
FRUUHVSRQGLQJ�GHELW�RU�FUHGLW�WR�UHWDLQHG�HDUQLQJV�WKURXJK�RWKHU�FRPSUHKHQVLYH�LQFRPH��2&,��LQ�WKH�SHULRG�LQ�ZKLFK�
they�occur.�Remeasurements�are�not�reclassi�ed�to�the�statement�of�pro�t�and�loss�in�subsequent�periods.�

� When�the�bene�ts�of�the�plan�are�changed�or�when�a�plan�is�curtailed,�the�resulting�change�in�bene�ts�that�relates�
to�past�service�or�the�gain�or�loss�on�curtailment�is�recognised�immediately�in�the�statement�of�pro�t�and�loss.�Net�
interest�is�calculated�by�applying�the�discount�rate�to�the�net�de�ned�bene�t�liability.�The�company�recognises�gains/�
losses�on�settlement�of�a�de�ned�plan�when�the�settlement�occurs.�
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� Other�long-term�employee�bene�ts�(compensated�leaves)

� 7KH�HPSOR�HHV�FDQ�FDUU��IRUZDUG�D�SRUWLRQ�RI�WKH�XQXWLOL]HG�DFFUXHG�OHDYH�DQG�XWLOL]H�LW�LQ�IXWXUH�VHUYLFH�SHULRGV�RU�
UHFHLYH�FDVK�FRPSHQVDWLRQ�RQ�UHVLJQDWLRQ�WHUPLQDWLRQ�RI�HPSOR�PHQW��

� $FFXPXODWHG�/HDYHV��ZKLFK�LV�H[SHFWHG�WR�EH�XWLOLVHG�ZLWKLQ�WKH�QH[W����PRQWKV��LV�WUHDWHG�DV�6KRUW�WHUP�HPSOR�HH�
bene�t.�Since�a�substantial�part�of�the�compensated�leaves�do�not�fall�due�wholly�within�12�months�after�the�end�of�
WKH�SHULRG�LQ�ZKLFK�WKH�HPSOR�HHV�UHQGHU�WKH�UHODWHG�VHUYLFH�DQG�DUH�DOVR�QRW�H[SHFWHG�WR�EH�XWLOL]HG�ZKROO��ZLWKLQ����
months�after�the�end�of�such�period,�the�bene�t�of�such�leaves�is�classi�ed�as�a�long-term�employee�bene�t.�

� 7KH�&RPSDQ��UHFRUGV�DQ�REOLJDWLRQ�IRU�VXFK�FRPSHQVDWHG�DEVHQFHV�LQ�WKH�SHULRG�LQ�ZKLFK�WKH�HPSOR�HH�UHQGHUV�WKH�
VHUYLFHV� WKDW� LQFUHDVH� WKLV� HQWLWOHPHQW��7KH�REOLJDWLRQ� LV�PHDVXUHG�RQ�WKH�EDVLV�RI� LQGHSHQGHQW�DFWXDULDO�YDOXDWLRQ�
XVLQJ�WKH�SURMHFWHG�XQLW�FUHGLW�PHWKRG�DW��HDU�HQG�

� Remeasurements,�comprising�of�actuarial�gains�and�losses,�are�recognised�immediately�in�the�Statement�of�pro�t�and�
ORVV�

�����,QFRPH�WD[��

� ,QFRPH�WD[�H[SHQVH�FRPSULVHV�&XUUHQW�7D[��'HIHUUHG�WD[�DQG�(DUOLHU��HDU�7D[��LI�DQ��

� Current�and�deferred�tax�is�recognised�in�pro�t�and�loss,�except�to�the�extent�that�it�relates�to�items�recognised�in�other�
FRPSUHKHQVLYH�LQFRPH�RU�GLUHFWO��LQ�HTXLW���,Q�WKLV�FDVH��WKH�FXUUHQW�WD[���GHIHUUHG�WD[�DUH�DOVR�UHFRJQLVHG�LQ�RWKHU�
FRPSUHKHQVLYH�LQFRPH�RU�GLUHFWO��LQ�HTXLW���UHVSHFWLYHO��

•� Current�tax�

� &XUUHQW�WD[�([SHQVHV�RU�FUHGLW�IRU�WKH�SHULRG�LV�WKH�WD[�SD�DEOH�RQ�WKH�FXUUHQW�SHULRG�V�WD[DEOH�LQFRPH�EDVHG�RQ�
WKH�WD[�UDWHV�DQG�WD[�ODZV�XVHG�WR�FRPSXWH�WKH�DPRXQW�DUH�WKRVH�WKDW�DUH�HQDFWHG�RU�VXEVWDQWLYHO��HQDFWHG�DW�WKH�
UHSRUWLQJ�GDWH�

� &XUUHQW�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�PHDVXUHG�DW�WKH�DPRXQW�H[SHFWHG�WR�EH�UHFRYHUHG�IURP�RU�SDLG�WR�WKH�WD[DWLRQ�
DXWKRULWLHV��&XUUHQW�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�RIIVHW�RQO��LI�WKHUH�LV�D�OHJDOO��HQIRUFHDEOH�ULJKW�WR�VHW�LW�RII�WKH�
UHFRJQLVHG�DPRXQWV�DQG�LW�LV�LQWHQGHG�WR�UHDOLVH�WKH�DVVHW�DQG�VHWWOH�WKH�OLDELOLW��RQ�D�QHW�EDVLV�RU�VLPXOWDQHRXVO���

� 0LQLPXP�$OWHUQDWH�7D[��0$7��SDLG�LQ�D��HDU�XQGHU�WKH�SURYLVLRQV�RI�WKH�,QFRPH�WD[�$FW�������LV�FKDUJHG�WR�WKH�
statement�of�pro�t�and�loss�as�current�tax�for�the�year.

� 0LQLPXP�$OWHUQDWH�7D[��0$7��&UHGLW�� LI�DSSOLFDEOH�LV�UHFRJQLVHG�DV�'HIHUUHG�WD[�DVVHW�RQO��ZKHQ�DQG�WR�WKH�
extent�that�there�is�convincing�evidence�that�the�company�will�pay�normal�income�tax�during�the�speci�ed�period,�
L�H���WKH�SHULRG�IRU�ZKLFK�0$7�FUHGLW�LV�DOORZHG�WR�EH�FDUULHG�IRUZDUG��7KH�FRPSDQ��UHYLHZV�WKH��0$7�FUHGLW�
HQWLWOHPHQW��DVVHW�DW�HDFK� UHSRUWLQJ�GDWH� DQG�ZULWHV�GRZQ� WKH�DVVHW� WR� WKH�H[WHQW� WKH�FRPSDQ��GRHV�QRW�KDYH�
convincing�evidence�that�it�will�pay�normal�tax�during�the�speci�ed�period.�

•� Deferred�tax�

� 'HIHUUHG�LQFRPH�WD[�LV�SURYLGHG�LQ�IXOO��XVLQJ�WKH�OLDELOLW��PHWKRG��RQ�WHPSRUDU��GLIIHUHQFHV�DULVLQJ�EHWZHHQ�WKH�
tax�bases�of�assets�and�liabilities�and�their�carrying�amounts�in�the��nancial�statements.

� 'HIHUUHG�LQFRPH�WD[�LV�GHWHUPLQHG�XVLQJ�WD[�UDWHV��DQG�ODZV��WKDW�KDYH�EHHQ�HQDFWHG�RU�VXEVWDQWLYHO��HQDFWHG�E��
WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG�DQG�DUH�H[SHFWHG�WR�DSSO��ZKHQ�WKH�UHODWHG�GHIHUUHG�LQFRPH�WD[�DVVHW�LV�UHDOLVHG�
RU�WKH�GHIHUUHG�LQFRPH�WD[�OLDELOLW��LV�VHWWOHG��

� 'HIHUUHG�WD[�DVVHWV�DUH�UHFRJQLVHG�IRU�DOO�GHGXFWLEOH�WHPSRUDU��GLIIHUHQFHV�DQG�XQXVHG�WD[�ORVVHV�WD[�FUHGLWV�RQO��
LI�LW�LV�SUREDEOH�WKDW�IXWXUH�WD[DEOH�DPRXQWV�ZLOO�EH�DYDLODEOH�WR�XWLOLVH�WKRVH�WHPSRUDU��GLIIHUHQFHV�FUHGLWV�DQG�
ORVVHV��

� 'HIHUUHG�WD[�DVVHWV�DQG�OLDELOLWLHV�DUH�RII�VHW�ZKHQ�WKHUH�LV�D�OHJDOO��HQIRUFHDEOH�ULJKW�WR�RIIVHW�FXUUHQW�WD[�DVVHWV�
DQG�OLDELOLWLHV�DQG�ZKHQ�WKH�GHIHUUHG�WD[�EDODQFHV�UHODWH�WR�WKH�VDPH�WD[DWLRQ�DXWKRULW���

� 7KH�FDUU�LQJ�DPRXQW�RI�'HIHUUHG�7D[�DVVHWV�LV�UHYLHZHG�DW�HDFK�UHSRUWLQJ�GDWH�DQG�UHGXFHG�WR�WKH�H[WHQW�WKDW�LW�
is�no�longer�probable�that�suf�cient�taxable�pro�t�will�be�available�to�allow�all�or�part�of�the�deferred�tax�assets�
WR�EH�XWLOLVHG��8QUHFRJQLVHG�GHIHUUHG�7D[�$VVHWV�DUH�UH�DVVHVVHG�DW�HDFK�UHSRUWLQJ�GDWH�DQG�DUH�UHFRJQLVHG�WR�WKH�
extent�that�it�has�become�probable�that�future�taxable�pro�t�will�allow�the�deferred�tax�assets�to�be�recovered.

�����3URYLVLRQV�DQG�FRQWLQJHQW�OLDELOLWLHV��

� 7KH�FRPSDQ��FUHDWHV�D�SURYLVLRQ�ZKHQ�WKHUH�LV�SUHVHQW�REOLJDWLRQ�DV�D�UHVXOW�RI�SDVW�HYHQWV�DQG�LW�LV�SUREDEOH�WKDW�DQ�
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out�ow�of�resources�embodying�economic�bene�ts�will�be�required�to�settle�the�obligation�and�a�reliable�estimate�can�
EH�PDGH�RI�WKH�DPRXQW�RI�REOLJDWLRQ��

� 3URYLVLRQV�DUH�PHDVXUHG�DW�WKH�SUHVHQW�YDOXH�RI�PDQDJHPHQW�V�EHVW�HVWLPDWHV�RI�WKH�H[SHQGLWXUH�UHTXLUHG�WR�VHWWOH�WKH�
SUHVHQW�REOLJDWLRQ�DW�WKH�HQG�RI�WKH�UHSRUWLQJ�SHULRG��,I�WKH�HIIHFW�RI�WKH�WLPH�YDOXH�RI�PRQH��LV�PDWHULDO��SURYLVLRQV�
are� discounted�using�a�current�pre-tax� rate� that� re�ects,�when�appropriate,� the� risk�speci�c� to� the� liability.�When�
GLVFRXQWLQJ�LV�XVHG��WKH�LQFUHDVH�LQ�WKH�SURYLVLRQ�GXH�WR�WKH�SDVVDJH�RI�WLPH�LV�UHFRJQLVHG�DV�LQWHUHVW�H[SHQVH��

� &RQWLQJHQW�OLDELOLW��LV�QRW�UHFRJQLVHG�EXW�GLVFORVHG�LQ�WKH�FDVH�RI���

(i)� A�present�obligation�that�arising�out�of�past�events,�when�it�is�not�probable�that�an�out�ow�of�resources�embodying�
economic�bene�ts�will�be�required�to�settle�the�obligation,�

�LL�� $�SUHVHQW�REOLJDWLRQ�WKDW�DULVLQJ�RXW�RI�SDVW�HYHQWV���ZKHQ�QR�UHOLDEOH�HVWLPDWH�RI�WKH�DPRXQW�LV�SRVVLEOH��

(iii)� A�possible�obligation�arising�from�past�events,�unless�the�probability�of�out�ow�of�resources�is�remote.

3URYLVLRQV��FRQWLQJHQW�OLDELOLWLHV�DQG�FRQWLQJHQW�DVVHWV�DUH�UHYLHZHG�DW�HDFK�EDODQFH�VKHHW�GDWH��

�����(DUQLQJV�SHU�VKDUH��(36���

� Basic�earnings�per�share�is�calculated�by�dividing�the�net�pro�t/loss�for�the�year�attributable�to�equity�shareholders�of�
the�company�by�the�weighted�average�number�of�equity�shares�outstanding�during�the��nancial�year.�

� 7KH�ZHLJKWHG�DYHUDJH�QXPEHU�RI�HTXLW��VKDUHV�RXWVWDQGLQJ�GXULQJ�WKH��HDU�SHULRG�DQG�DOO�SHULRGV�SUHVHQWHG�LV�DGMXVWHG�
IRU�HYHQWV��VXFK�DV�ERQXV�HTXLW��VKDUHV��2WKHU�WKDQ�WKH�FRQYHUVLRQ�RI�SRWHQWLDO�HTXLW��VKDUHV�WKDW�KDYH�FKDQJHG�WKH�QR��
RI�HTXLW��VKDUHV�RXWVWDQGLQJ�ZLWKRXW�D�FRUUHVSRQGLQJ�FKDQJH�LQ�UHVRXUFHV��

� For�the�purpose�of�calculating�diluted�earnings�per�share,�the�net�pro�t�and�loss�for�the�year�attributable�to�equity�
shareholders�and�the�weighted�average�number�of�shares�outstanding�during�the��nancial�year,� is�adjusted�for� the�
HIIHFWV�RI�DOO�GLOXWLYH�SRWHQWLDO�HTXLW��VKDUHV��

������LYLGHQG�RQ�HTXLW��VKDUHV��

� 7KH�&RPSDQ��UHFRJQLVHV�D�OLDELOLW��WR�PDNH�FDVK�GLVWULEXWLRQV�WR�HTXLW��KROGHUV�ZKHQ�WKH�GLVWULEXWLRQ�LV�DXWKRULVHG�
DQG�WKH�GLVWULEXWLRQ�LV�QR�ORQJHU�DW�WKH�GLVFUHWLRQ�RI�WKH�FRPSDQ���$V�SHU�WKH�FRUSRUDWH�ODZV�LQ�,QGLD��D�GLVWULEXWLRQ�LV�
DXWKRULVHG�ZKHQ�LW�LV�DSSURYHG�E��WKH�VKDUHKROGHUV��$�FRUUHVSRQGLQJ�DPRXQW�LV�UHFRJQLVHG�GLUHFWO��LQ�HTXLW��

�� &$6+�$1��&$6+�(48,9$/(176
���LQ�ODNKV�

3DUWLFXODUV
$V�DW�

���VW�0DUFK������
$V�DW�

���VW�0DUFK������
$V�DW�

�VW�$SULO������

���,�����&DVK�DQG�FDVK�HTXLYDOHQWV � �

%DODQFHV�ZLWK�%DQN�� � � �

�,Q�FXUUHQW�DFFRXQW�ZLWK�+')&�%DQN ������ ������ ������

&DVK�RQ�KDQG� ������ ������ ������

6XE�WRWDO�, ������ ������ ������

���,,����%DQN�EDODQFH�RWKHU�WKDQ�DERYH��,� � � �

)L[HG�GHSRVLWV�ZLWK�+')&�%DQN�� ���������� ��� ���

(DUPDUNHG�EDODQFHV�ZLWK�+')&�%DQN��LQ�XQFODLPHG�
GLYLGHQG�DFFRXQWV�

������ ������ ������

6XE�WRWDO�,, ���������� ������ ������

7RWDO��,�,,� ���������� ����� �����

� ��7KH�&RPSDQ��KDV�SURYLGHG�WR�+')&�%DQN�LWV�)L[HG�'HSRVLW�DV�PDUJLQ�LQ�FRQQHFWLRQ�ZLWK��%DQN�*XDUDQWHH�IRU�
D�VXP�RI�5V������/DNK�LQ�IDYRXU�RI�7KH�1DWLRQDO�6WRFN�([FKDQJH�/WG���REWDLQHG�E��LWV�ZKROO��RZQHG�VXEVLGLDU��
FRPSDQ���L�H��3XQMDE�0HUFDQWLOH���7UDGHUV�/WG���7KH�YDLOLGLW��RI�%DQN�*XDUDQWHH�LV��XS�WR�������������ZLWK�H[WHQGHG�
FODLP�SHULRG�XS�WR������������
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�������,19(670(176
3DUWLFXODUV )DFH�9DOXH�

3HU�6KDUH�
%RQG�

�8QLW��,Q�
5V��

$V�DW���VW�0DUFK������ $V�DW����VW�0DUFK������� $V�DW��VW�$SULO�������

8QLWV�%RQGV�
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV�
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV�
6KDUHV�LQ�1R��

9DOXH��
��5V��LQ�/DNK�

(Other�than�Trade,�Non-Current,�unless�otherwise�speci�ed) � � � � � � �

����,Q��HEW�0XWXDO�)XQGV� � � � � � �

�D��4XRWHG� � � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � �

.RWDN�)03�6HULHV������������'D�V�'LUHFW�3ODQ�*URZWK��0DWXULW��
������������

���� ����������� �������� ����������� �������� ��� ���

1LSSRQ�,QGLD�)L[HG�+RUL]RQ�)XQG�;;;9,,�6HULHV�,9�*URZWK�
'LUHFW��(DUOLHU�5HOLDQFH�)+)�;;;9,,��
�0DWXULW��'DWH�������������

���� ����������� �������� ����������� �������� ��� ���

�7RWDO����D�� � � �������� � �������� � ���

�E��8QTXRWHG� � � � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � � �

$GLW�D� %LUOD� 6XQ� /LIH� &RUSRUDWH� %RQG� )XQG� �'LUHFW�*URZWK�
�(DUOLHU�$GLW�D�%LUOD�6XQ�/LIH�6KRUW�7HUP�)XQG��'LUHFW��*URZWK�

���� ����������� ���������� ����������� �������� ����������� ��������

$GLW�D� %LUOD� 6XQ� /LIH� 6KRUW� 7HUP�2SSXUWXQLWLHV� )XQG� �'LUHFW�
*URZWK

���� ��� ��� ��� ��� ����������� ��������

+')&�%DQNLQJ���368�'HEW�)XQG��'LUHFW�3ODQ��*URZWK ���� ��� ��� ��� ��� ��������� ����������

+')&� &UHGLW� 5LVN� 'HEW� )XQG� �� 'LU� �� *URZWK� �(DUOLHU� +')&�
&RUSRUDWH�'HEW�2SSXUWXQLWLHV�)XQG�

���� ��� ��� ��� ��� ������� ��������

+')&� )ORDWLQJ� 5DWH� 'HEW� )XQG� �'LUHFW� 3ODQ� �:KROH� 6DOH��
*URZWK��(DUOLHU�+')&�)ORDWLQJ�5DWH�,QFRPH�)XQG��673�'LUHFW�
*URZWK�

���� ��� ��� �������� ������ �������� �������

+')&�/RZ�'XUDWLRQ�)XQG��'LUHFW�3ODQ�5HWDLO���*URZWK ���� ��� ��� ��������� �������� ��� ���

,&,&,�3UXGHQWLDO�6DYLQJV�)XQG�'LUHFW�*URZWK ����� ��� ��� ������� ������ ��� ���

,&,&,�3UXGHQWLDO�6KRUW�7HUP�)XQG�'LUHFW�3ODQ��*URZWK ���� ��� ��� ����������� ���������� ����������� ����������

,')&� %RQG� )XQG�� 073�'LUHFW� *URZWK��
�(DUOLHU�,')&�6XSHU�6DYLQJV�,QFRPH�)XQG���073�

���� ����������� ���������� ����������� ���������� ����������� ����������

,')&�&RUSRUDWH�%RQG�)XQG��'LUHFW�3ODQ��*URZWK ���� ��������� ������� ����������� ������ ����������� ��������

,')&� %RQG� )XQG� �� 6KRUW� 7HUP� 3ODQ� �� 'LUHFW� �*URZWK��
�$PRXQW� LQYHVWHG�RQ�������������KRZHYHU�8QLWV� �1R��RI�8QLWV�
����������#���������SHU�XQLW��DOORWWHG�RQ�����������

���� ��� ������� ��� ��� ��� ���

,')&� %RQG� )XQG�� 6KRUW� 7HUP� 3ODQ�'LUHFW� *URZWK��
�(DUOLHU�,')&�6XSHU�6DYLQJV�,QFRPH�)XQG���073�

���� ��������� �������� ��� ��� ��� ���

.RWDN�%RQG��6KRUW�7HUP��'LUHFW��*URZWK ���� ��� ��� ����������� ���������� ����������� ����������

.RWDN�%DQNLQJ���368�'HEW�)XQG���'LUHFW��*URZWK ���� ����������� ���������� � � � �

.RWDN�6DYLQJV�)XQG��'LUHFW�3ODQ��*URZWK � ��� ��� ����������� ���������� ��� ���

1LSSRQ� ,QGLD� &UHGLW� 5LVN� )XQG� �� 'LUHFW� �� *URZWK��
�(DUOLHU�5HOLDQFH�5HJXODU�6DYLQJV�)XQG���'HEW�3ODQ�

���� ��� ��� ��� ��� ����������� ����������

1LSSRQ� ,QGLD� )ORDWLQJ� 5DWH� )XQG� �� 'LUHFW� �*URZWK��
�(DUOLHU�5HOLDQFH�)ORDWLQJ�5DWH�)XQG��6KRUW�7HUP�3ODQ�

���� ��� ��� ��� ��� ��������� ��������

87,� &UHGLW� 5LVN� )XQG� �� 'LUHFW� �� *URZWK��
�(DUOLHU�87,�,QFRPH�2SSXUWXQLWLHV�)XQG�

���� ��� ��� ��� ��� ����������� ��������

87,�'�QDPLF�%RQG�)XQG��'LUHFW�3ODQ�*URZWK ���� ��� ��� ��� ��� ����������� ��������

87,�7UHDVXU��$GYDQWDJH�)XQG��'LUHFW�3ODQ�*URZWK ������� �������� �������� �������� �������� ��� ���

�7RWDO����E�� � � ���������� � ���������� � ����������

����,Q�%RQGV��1&�V� � � � � � �

4XRWHG� � � � � �

�&DUULHG�DW�$PRUWLVHG�&RVW� � � � � �

�������6WDWH�%DQN�RI�,QGLD�3HUSHWXDO�%RQG��
�&DOO�GDWH��������������

�
����������

��� ���������� ��� ���������� ��� ���

�������6WDWH�%DQN�RI�,QGLD�%RQGV�7D[DEOH�3HUSHWXDO�%RQGV��&DOO�
'DWH������������

�
����������

��� ���������� ��� ��� ��� ���

������(;,0�%RQGV�7D[DEOH�3HUSHWXDO�%RQGV��
�&DOO�'DWH������������

�
����������

�� �������� ��� ��� ��� ���

�������7$7$�&DSLWDO�)LQDQFLDO�6HUYLFHV�/WG���1&'�6HULHV��,,,���
����HDUV���&DOO�'DWH�������������

������� �������� �������� ��� ��� ��� ���

������7$7$�&DSLWDO�+RXVLQJ�)LQDQFH�/WG���1RQ�&RQYHUWLEOH�
'HEHQWXUHV�6HULHV��,,,�������HDUV���&DOO�'DWH������������

������� �������� �������� ��� ��� ��� ���

$UFXV�/WG���)RUPHUO��.QRZQ�DV�3DUVKYD�3URSHUWLHV�/WG�� ����� ��� ��� ��� ��� ����� ������
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3DUWLFXODUV )DFH�9DOXH�
3HU�6KDUH�
%RQG�

�8QLW��,Q�
5V��

$V�DW���VW�0DUFK������ $V�DW����VW�0DUFK������� $V�DW��VW�$SULO�������
8QLWV�%RQGV�

6KDUHV�LQ�
1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV�
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV�
6KDUHV�LQ�1R��

9DOXH��
��5V��LQ�/DNK�

��/HVV��$PRUWLVDWLRQ�DGMXVWPHQW�RI�%RQGV�SXUFKDVHG�DW�SUHPLXP��
GLVFRXQW

� � ��� � ��� � �

�7RWDO���� � � ���������� ��� ���������� � ������
����,Q�&RUSRUDWH��HSRVLWV� � � � � � � �
8QTXRWHG� � � � � � � �
�&DUULHG�DW�$PRUWLVHG�&RVW� � � � � � � �
'HSRVLW� �&XPXODWLYH�� ZLWK� +')&� /WG�� �&RXSRQ� #� ������ ��
0DWXULW��'DWH�������������

� � ���������� � ��� � ���

�7RWDO���� � � ���������� � ��� � ���
����,Q�(TXLW��6KDUHV� � � � � � �
�D��4XRWHG� � � � � � �
�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � �
)XOO��SDLG�XS�VKDUHV�RI�� � � � � � �
&DPDF�&RPPHUFLDO�&R��/WG� �� ������ �������� ������ �������� ������ ��������
$VKRND�9LQL�RJD�/WG�# �� ��� ��� ��� ��� ������ ��������
+')&�%DQN�/WG���
�)DFH�YDOXH�SHU�VKDUH�UHGXFHG�IURP�5V����SHU�VKDUH�WR�5H����SHU�
VKDUH�GXULQJ�)LQDQFLDO��HDU���������

� ��������� ����������� ��������� ����������� ��������� �����������

6XVPLW�7UDGLQJ�/WG�� �� ������ ������ ������ ������ ������ ������
-DQWHM�&RPPHUFLDO�(QWHUSULVHV�/WG�� �� ������ ������ ������ ������ ������ ������
6DJDU�,QYHVWPHQWV�/WG��� �� ������� ������ ������� ������ ������� ������
7KH�3LRQHHU�/WG�� �� ��� ������ ��� ������ ��� ������
� � � ����������� � ����������� � �����������
��/HVV��3URYLVLRQ�IRU�,PSDLUPHQW�LQ�9DOXH�RI�,QYHVWPHQWV� � � ������ � ������ � ������
�7RWDO����D�� � � ����������� � ����������� � �����������
�E��8Q�TXRWHG� � � � � �
�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � �
)XOO��SDLG�XS�VKDUHV�RI�� � � � � �
%HQQHWW�&ROHPDQ���&R�/WG�� �� ���������� ������������ ���������� ������������ ���������� �����������
�,QFOXGHV�ERQXV�VKDUHV�������������� � � � � � �
$VKRND�9LQL�RJD�/WG�# �� ������ �������� ������ �������� ��� ���
([FHO�3XEOLVKLQJ�+RXVH�/WG� �� ������ ������� ������ ������� ������ �������
$UWHH�9LQL�RJD�/WG� �� ������� �������� ������� �������� ������� ��������
7LPHV�,QWHUQHW�/WG��� �� ������� ������� ������� ������� ������� �������
%HQQHWW�3URSHUW��+ROGLQJV�&RPSDQ��/WG�� �� ��������� ����������� ��������� ����������� ��������� �����������
3HDUO�3ULQWZHOO�/WG��� �� ������ ������ ������ ������ ������ ������
� � � ������������ � ������������ � ������������
��/HVV��3URYLVLRQ�IRU�,PSDLUPHQW�LQ�9DOXH�RI�,QYHVWPHQWV � � ������ � ������ � ������
�7RWDO����E�� � � ������������ � ������������ � ������������
����,QYHVWPHQWV�LQ�6XEVLGLDULHV��ZKROO��RZQHG� � � � � � �
�2WKHU�WKDQ�WUDGH���&DUULHUG�DW�FRVW� � � � � � �
(TXLW��6KDUHV���8QTXRWHG � � � � � �
)XOO��SDLG�XS�VKDUHV�RI�� � � � � � �
3XQMDE�0HUFDQWLOH���7UDGHUV�/WG�� �� ������ ������ ������ ������ ������ ������
-DFDUDQGD�&RUSRUDWH�6HUYLFHV�/WG� �� �������� ������� �������� ������� �������� �������
�7RWDO���� � � ������� � ������� � �������
*UDQG�7RWDO����D����E��������D����E���� � � ������������ � ������������ � ������������
7RWDO�,QYHVWPHQWV�PHDVXUHG���FDUULHG�� � � � � �
$W�)DLU�9DOXH�WKURXJK�2&,��)972&,� ������������ � ������������ � ������������
$W�$PRUWLVHG�&RVW ���������� � ���������� � ������
$W�&RVW ������� � ������� � �������
7RWDO ������������ � ������������ � ������������
7RWDO�,QYHVWPHQWV�DV�4XRWHG�DQG�8QTXRWHG�� � � � � �
$JJUHJDWH�9DOXH�RI�4XRWHG�,QYHVWPHQWV� ����������� � ����������� � �����������
$JJUHJDWH�9DOXH�RI�8QTXRWHG�,QYHVWPHQWV��1HW�RI�3URYLVLRQV� ������������ � ������������ � ������������
7RWDO ������������ � ������������ � ������������
$JJUHJDWH�9DOXH�RI�3URYLVLRQ�IRU�,PSDLUHPHQW�RI�4XRWHG�,QYHVWPHQWV� ������ � ������ � ������
$JJUHJDWH�9DOXH�RI�3URYLVLRQ�IRU�,PSDLUPHQW�RI�8QTXRWHG�,QYHVWPHQWV� ������ � ������ � ������

�8QLWV�DUH�URXQGHG�RII�WR�WKH�QHDUHVW�8QLW�

��,Q�3XUVXDQFH�RI�6FKHPH�RI�DUUDQJHPHQW�HQWHUHG�EHWZHHQ�%HQQHWW�&ROHPDQ���&R��/WG���%&&/��DQG�%HQQHWW�3URSHUW��+ROGLQJV�&RPSDQ��/LPLWHG��%3+&/��DV�DSSURYHG�E��WKH�%RPED��
+LJK�&RXUW�RUGHU�GDWHG�'HFHPEHU��QG�������WKH�&RPSDQ��KDV�UHFHLYHG�6KDUHV�RI�%3+&/�LQ�SURSRUWLRQ�RI�����

���,Q�SXUVXDQFH�RI�6FKHPH�RI�DPDOJDPDWLRQ�EHWZZHQ�7LPHV�%XVLQHVV�6ROXWLRQV�/WG��DQG�7LPHV�,QWHUQHW�/WG���DV�DSSURYHG�E��'HOKL�+LJK�&RXUW�2UGHU�GDWHG���WK�2FWREHU������&RPSDQ��
KDV�UHFHLYHG�WKH�(TXLW��6KDUHV�RI�0�V�7LPHV�,QWHUQHW�/WG��,Q�WKH�UDWLR�RI��������IRU�WKH�HTXLW��VKDUHV�KHOG�LQ�0�V�7LPHV�%XVLQHVV�6ROXWLRQV�/WG�

#�:LWK�HIIHFW�IURP�)HEUXDU�����������WKH�&RPSDQ���KDV�EHHQ��WUDQVIHUUHG�IURP�&6(�WR�WKH�'LVVHPLQDWLRQ�%RDUG�RI�1DWLRQDO�6WRFN�([FKDQJH��WKXV��,QYHVWPHQW�LQ�HTXLW��VKDUHV�RI�WKH�
company�are�reclassi�ed�from�“Quoted�Shares”�to�Unquoted�Shares”.
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

� /2$1

/RDQ�WR�VXEVLGLDU� �������� ��� ���

7RWDO �������� ��� ���

� 27+(5�),1$1&,$/�$66(76�

,QWHUHVW�DFFUXHG�RQ�ORDQ�WR�VXEVLGLDU�� ������ ����� �����

,QWHUHVW�DFFUXHG�RQ�ERQGV�DQG�GHSRVLWV�� �������� ������� ������

7RWDO �������� ������� ������

#�includes�interest�accrued�on�bank��xed�deposits�as�
RQ�������������5V�������/DNK��DV�RQ��������������
������������5V�1LO��

� &855(17��7$��$66(76��1(7�

�8QVHFXUHG��FRQVLGHUHG�JRRG�

$GYDQFH�LQFRPH�WD[���7'6 ������ ������ ��������

3URYLVLRQ�IRU�WQFRPH�WD[ ������� ������� ���������

7RWDO ����� ����� �����

� �()(55(��7$��$66(76��1(7�

'HIHUUHG�WD[�DVVHWV�QHW���LQ�UHVSHFW�RI���

&DUULHG�IRUZDUG�ORQJ�WHUP�FDSLWDO�ORVVHV ����� ����� �������

$FFUXHG�H[SHQVHV�DOORZDEOH�RQ�SD�PHQW�EDVLV ������ ������ ������

'HSUHFLDWLRQ�RQ�SURSHUW���SODQW�DQG�HTXLSPHQWV�� ������ ������ ������

7RWDO ������ ������ �����

3DUWLFXODUV 7DQJLEOH�$VVHWV
�Of�ce�Equipments��

�&RPSXWHUV���2WKHUV��
� 3523(57���3/$17�$1��(48,30(176�

$W�&RVW �
*URVV�&DUU�LQJ�$PRXQW� �
�HHPHG�FRVW�DW�DW��VW�$SULO��������� ������

$GGLWLRQV�GXULQJ�WKH��HDU ������

'HOHWLRQ�'LVSRVDOV�GXULQJ�WKH��HDU ������
%DODQFH�DV�DW���VW�0DUFK������ ������

$GGLWLRQV�GXULQJ�WKH��HDU ���

'HOHWLRQ�'LVSRVDOV�GXULQJ�WKH��HDU ���
%DODQFH�DV�DW���VW�0DUFK������ ������
$FFXPXODWHG��HSUHFLDWLRQ �
%DODQFH�DV�DW��VW�$SULO�������� ������

'HSUHFLDWLRQ�FKDUJH�GXULQJ�WKH��HDU ������

$GMXVWPHQWV�'HGXFWLRQV�GXULQJ�WKH��HDU ������
%DODQFH�DV�DW���VW�0DUFK������ ������

'HSUHFLDWLRQ�FKDUJH�GXULQJ�WKH��HDU ������

$GMXVWPHQWV�'HGXFWLRQV�GXULQJ�WKH��HDU ���

%DODQFH�DV�DW���VW�0DUFK������ ������
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3DUWLFXODUV 7DQJLEOH�$VVHWV
�Of�ce�Equipments��

�&RPSXWHUV���2WKHUV��
1HW�&DUU�LQJ�$PRXQW �
$V�DW���VW�0DUFK������ ������

$V�DW���VW�0DUFK������ ������

$V�DW���VW�0DUFK�������� ������

��7KH�&RPSDQ��KDV�DYDLOHG� WKH�GHHPHG�FRVW� H[HPSWLRQ� LQ� UHODWLRQ� WR��3URSHUW���3ODQW� DQG�(TXLSPHQWV�EHLQJ�
Of�ce�equipments”�on�the�date�of�transition�and�hence�the�net�carrying�amount�has�been�considered�as�the�‘gross�
FDUU�LQJ�DPRXQW��RQ�WKDW�GDWH�DQG�DFFRUGLQJO��'HSUHFLDWLRQ�LV�FKDUJHG�WKHUH���7KH��JURVV�FDUU�LQJ�DPRXQW��DQG�
WKH��DFFXPXODWHG�GHSUHFLDWLRQ��DQG�QHW�FDUU�LQJ�DPRXQW�RQ��VW�$SULO�������XQGHU�WKH�SUHYLRXV�*$$3�DUH�GLVFORVHG�
KHUH�XQGHU��

'HHPHG�FRVW�RI�SURSHUW���SODQW�DQG�HTXLSPHQWV�DV�DW��VW�$SULO������
3DUWLFXODUV ��$PRXQW�LQ�/DNK�

Of�ce�equipments�(Computers�&�Others) �

*URVV�&DUU�LQJ�$PRXQW�DV�RQ��VW�$SULO������ ������

$FFXPXODWHG�GHSUHFLDWLRQ�XS�WR���VW�0DUFK������� ������

1HW�&DUU�LQJ�$PRXQW�DV�DW��VW�$SULO������ ������

'HHPHG�FRVW�DV�DW��VW�$SULO������ ������

3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

� 27+(5�121�),1$1&,$/�$66(76

�8QVHFXUHG��FRQVLGHUHG�JRRG�

3UHSDLG�H[SHQVHV ������ ������ ������

7RWDO ������ ������ ������

�� 27+(5�3$�$%/(6��

3D�DEOH�WR�PLFUR�DQG�VPDOO�HQWHUSULVHV ����� ����� �����

3D�DEOH�WR�RWKHUV� ������ ������ ������

7RWDO ������ ������ ������

��%DVHG�RQ�WKH�LQIRUPDWLRQ�DYDLODEOH�ZLWK�WKH�&RPSDQ��
LQ� UHVSHFW� RI� PLFUR�� VPDOO� DQG� PHGLXP� HQWHUSULVHV��
WKHUH� DUH� QR�RXWVWDQGLQJ�� GHOD�V� LQ� SD�PHQW�RI� GXHV�
WR� VXFK� HQWHUSULVHV�� 7KH� UHTXLUHG� GHWDLOV� DV� SHU� WKH�
060('�������LV�JLYHQ�EHORZ��

'XHV�WR�PLFUR��VPDOO�DQG�PHGLXP�HQWHUSULVH�XQGHU��WKH�
060('�$FW������

D�� ,QWHUHVW� SDLG� DQG� SD�PHQWV�PDGH� WR� WKH� VXSSOLHU�
EH�RQG�WKH�DSSRLQWHG�GD���

1LO 1LO 1LO

E��,QWHUHVW�GXH�DQG�SD�DEOH�IRU�GHOD���ZKLFK�KDV�EHHQ�
SDLG� EXW� EH�RQG� WKH� DSSRLQWHG� GD���� EXW� ZLWKRXW�
DGGLQJ�WKH�LQWHUHVW�XQGHU�WKH�060('�$FW�

1LO 1LO 1LO

F��$PRXQW� GXH�DQG� XQSDLG� DW� WKH� HQG�RI� DFFRXQWLQJ�
�HDU��

1LO 1LO 1LO

��3ULQFLSDO�DPRXQW�DQG�,QWHUHVW�GXH

��,QWHUHVW�DFFUXHG�DQG�UHPDLQLQJ�XQSDLG�

G�� ,QWHUHVW� UHPDLQLQJ� GXH� DQG� SD�DEOH� HYHQ� LQ� WKH�
VXFFHHGLQJ��HDUV�

1LO 1LO 1LO
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�� 27+(5�),1$1&,$/�/,$%,/,7,(6

8QSDLG�GLYLGHQGV� ������ ������ ������

7RWDO ������ ������ ������

��8QHQFDVKHG�XQFODLPHG�SRUWLRQ�RQO�

�� &855(17��7$��/,$%,/,7,(6��1(7�

3URYLVLRQ�IRU�LQFRPH�WD[ ����� �������� �����

�/HVV���DGYDQFH�LQFRPH�WD[���7'6 ����� ��������� �����

7RWDO ����� ������ �����

�� 3529,6,216

Provision�for�employee�bene�ts

���IRU�OHDYH�HQFDVKPHQW ������ ������ ������

���IRU��JUDWXLW� ������ ������ ������

7RWDO ������ ������ ������

�� �()(55(��7$��/,$%,/,7,(6�

'HIHUUHG�WD[�OLDELOLWLHV�LQ�UHVSHFW�RI���

)DLU�YDOXH�FKDQJHV�LQ�GHEW�LQVWUXPHQWV��)972&,�� �������� �������� ��������

)DLU�9DOXH�FKDQJHV��LQ�HTXLW��LQVWUXPHQWV��)972&,�� ����������� ����������� �����������

Remeasurement�of�de�ned�bene�t�plans�(FVTOCI)� ������ ������ �����

7RWDO ����������� ����������� �����������

�� 27+(5�121�),1$1&,$/�/,$%,/,7,(6�

2WKHUV�

7'6�SD�DEOH ������ ������ ������

*67�SD�DEOH ������ ������ ������

3URYLGHQW�IXQG�SD�DEOH ������ ������ ������

2WKHU�SD�DEOHV� ������ ����� �����

7RWDO ������ ������ ������

�� 6+$5(�&$3,7$/

6KDUH�FDSLWDO

(TXLW��VKDUH�FDSLWDO

$XWKRULVHG�VKDUH�FDSLWDO

���������� �3���� ������������ HTXLW�� VKDUHV� RI� 5V�� ���
HDFK

�������� �������� ��������

7RWDO ������� ������� �������

,VVXHG�VKDUH�FDSLWDO

�����������3����������������VKDUHV�RI�5V����HDFK� �������� �������� ��������

������� ������� �������

6XEVFULEHG���IXOO��SDLG�VKDUH�FDSLWDO

D��������������3������������������VKDUHV�RI�5V����HDFK�
IXOO��SDLG�XS���2Q�UHGXFWLRQ�RI�VKDUH�FDSLWDO�WKURXJK�
+LJK�&RXUW�RUGHU�GDWHG������������

������� ������� �������

E���������������3�����������������VKDUHV�RI�5V����HDFK�
IXOO��SDLG�XS��LQFOXGLQJ�����HTXLW��VKDUHV�RI�5V�����
HDFK�LQ�WKH�IRUP�RI�IUDFWLRQDO�FRXSRQV�

�������� �������� ��������

7RWDO �������� �������� �������
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�L�� 7HUPV�ULJKWV�DWWDFKHG�WR�HTXLW��VKDUHV

� 7KH�&RPSDQ��KDV�RQO��RQH�FODVV�RI�HTXLW��VKDUHV�KDYLQJ�D�SDU�YDOXH�RI�������SHU�VKDUH��(DFK�KROGHU�RI�HTXLW��VKDUHV�
LV�HQWLWOHG�WR�RQH�YRWH�SHU�VKDUH��

� 7KH�GLYLGHQG�SURSRVHG�E��WKH�%RDUG�RI�'LUHFWRUV�LV�VXEMHFW�WR�WKH�DSSURYDO�RI�VKDUHKROGHUV�LQ�WKH�HQVXLQJ�$QQXDO�
*HQHUDO�0HHWLQJ���7KH�SD�PHQW�RI�GLYLGHQG�ZLOO�EH�PDGH�LQ�,QGLDQ�UXSHHV�

� ,Q�WKH�HYHQW�RI�WKH�OLTXLGDWLRQ�RI�WKH�&RPSDQ���WKH��KROGHUV��RI��HTXLW���VKDUHV��ZLOO�EH��HQWLWOHG�WR�UHPDLQLQJ�DVVHWV�RI�
WKH�&RPSDQ���DIWHU�PHHWLQJ�DOO�OLDELOLWLHV�

�LL�� 5HFRQFLODWLRQ�RI�(TXLW��VKDUHV�KHOG��DW�WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�RI�WKH��HDU

3DUWLFXODUV
$V�DW���������� $V�DW����������

�1R��RI�6KDUHV� �$PRXQW�LQ�/DNK� �1R��RI�6KDUHV� �$PRXQW�LQ�/DNK�

$W�WKH�EHJLQQLQJ�RI�WKH��HDU ����������� �������� ����������� ��������

0RYHPHQW�GXULQJ�WKH��HDU ��� ��� ��� ���

$W�WKH�HQG�RI�WKH��HDU ����������� �������� ����������� ��������

�LLL�� There�is�no�change�in�the�sShare�capital�in�the�period�of��ve�years�immediately�preceding�the�date�as�at�which�the�
%DODQFH�6KHHW�LV�SUHSDUHG��7KHUH�KDV�EHHQ�QR�DOORWPHQW�RI�VKDUHV�SXUVXDQW�WR�FRQWUDFW�V��ZLWKRXW�SD�PHQW�EHLQJ�UH�
ceived�in�cash�or�by�way�of�bonus�issue�and�no�shares�have�been�bought�back�in�the��ve�years�immediately�preceding�
WKH�%DODQFH�6KHHW�GDWH�L�H����VW�0DUFK�������

�LY�� �HWDLOV�RI�VKDUHKROGHUV�KROGLQJ�PRUH�WKDQ�����VKDUHV�LQ�WKH�&RPSDQ�

1DPH�RI�WKH�6KDUHKROGHU
�

$V�DW���������� $V�DW����������

1R�RI�VKDUHV 1R�RI�VKDUHV

$UWHH�9LQL�RJD�/LPLWHG� ������� �������

$VKRND�9LQL�RJD�/LPLWHG� ������� �������

&DPDF�&RPPHUFLDO�&RPSDQ��/LPLWHG ������� �������

0U��6DPLU�-DLQ ������� �������

0UV��0HHUD�-DLQ ������� �������

&RPELQH�+ROGLQJ�/LPLWHG ������� �������

3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�� 27+(5�(48,7�

,��6HFXULWLHV�SUHPLXP� � � �

%DODQFH�DV�SHU�ODVW�)LQDQFLDO�VWDWHPHQWV �������� �������� ��������

$GG�/HVV���DGGLWLRQ��DGMXVWPHQW��GXULQJ�WKH��HDU ��� ��� ���

%DODQFH�DW�WKH�HQG�RI�WKH��HDU �������� �������� ��������

,,��*HQHUDO�5HVHUYH� � � �

Balance�as�per�last��nancial�statements ���������� ���������� ����������

$GG�/HVV���DGGLWLRQ��$DGMXVWPHQW��GXULQJ�WKH��HDU ������� ������� ���

%DODQFH�DW�WKH�HQG�RI�WKH��HDU ���������� ���������� ����������

,,,��6SHFLDO�UHVUYH�8�V����,&�RI�5%,�$FW����� � � �

Balance�as�per�last��nancial�statements ���������� ���������� ����������

$GG�/HVV���DGGLWLRQ��DGMXVWPHQW��GXULQJ�WKH��HDU �������� �������� ���

%DODQFH�DW�WKH�HQG�RI�WKH��HDU ���������� ���������� ����������
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

,9��5HWDLQHG�(DUQLQJV��6XUSOXV�� � � �

Balance�as�per�last��nancial�statements �������� �������� ��������

Add�-�Pro�t�for�the�year �������� �������� ���

/HVV���7UDQVIHU�WR�JHQHUDO�UHVHUYH �������� �������� ���

/HVV���7UDQVIHU�WR�VSHFLDO�UHVHUYH ��������� ��������� ���

/HVV���'LYLGHQG�SDLG� �������� �������� ���

/HVV���'LYLGHQG�GLVWULEXWLRQ�WD[�SDLG ������� ������� ���

%DODQFH�DW�WKH�HQG�RI�WKH��HDU �������� �������� ��������

9�� $FFXPXODWHG� EDODQFH� RI� RWKHU� FRPSUHKHQVLYH�
LQFRPH��2&,�

� � �

1)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � � �

2SHQLQJ�EDODQFH �������� �������� ���

$GG�/HVV���DGMXVWPHQWV�QHW�RI�WD[��GXULQJ�WKH��HDU � � �

)DLU�YDOXH�FKDQJHV�LQ�GHEW�LQVWUXPHQWV�WKURXJK�2WKHU�
FRPSUHKHQVLYH�LQFRPH�)972&,��

�������� �������� ����������

Less:�reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale ��������� ��������� ���

/HVV��LQFRPH�WD[�HIIHFW�WKHUHRQ ������� ������� ���������

&ORVLQJ�EDODQFH �������� �������� ��������

2)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�
ORVV�

� � �

2SHQLQJ�EDODQFH ������������ ������������ ���

$GG�/HVV���$GMXVWPHQWV�QHW�RI�WD[��GXULQJ�WKH��HDU � � �

)DLU�YDOXH�FKDQJHV�RQ�HTXLW��LQVWUXPHQWV�WKURXJK�2WKHU�
FRPSUHKHQVLYH�LQFRPH��)972&,��

����������� ����������� ������������

/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ���������� ����������� ������������

Remeasurement�of�the�de�ned�bene�t�plans� ������ ������ ���

/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ������� ������� ���

&ORVLQJ�EDODQFH ������������ ������������ ������������

$FFXPXODWHG�EDODQFH�RI�2&,�DW�WKH�HQG�RI�WKH��HDU ������������ ������������ ������������

7RWDO��,�WR�9� ������������ ������������ ������������
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3DUWLFXODUV )RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

�� ,17(5(67�,1&20(

,QWHUHVW�LQFRPH�RQ�LQYHVWPHQWV�LQ�ERQGV��GHEHQWXUHV���GHSRVLW��
�PHDVXUHG�DW�DPRUWLVHG�FRVW�

�������� ������

$PRUWLVDWLRQ�DGMXVWPHQW�RI�ERQGV�SXUFKDVHG��DW�SUHPLXP��GLVFRXQW ������� �������

,QWHUHVW� LQFRPH� RQ� /RDQ� WR� VXEVLGLDU�� FRPSDQ�� �PHDVXUHG� DW�
DPRUWLVHG�FRVW�

������ �����

,QWHUHVW�LQFRPH�RQ�GHSRVLWV�ZLWK�EDQN ������� �����

7RWDO ������ ����

�� 27+(56��81�(5�27+(5�,1&20(�

3URYLVLRQ�IRU�GRXEWIXO�GHEWV�ZULWWHQ�EDFN ����� �������

0LVFHOODQHRXV�LQFRPH ������ ������

7RWDO ������ �������

�� (03/2�((�%(1(),76�(�3(16(

6DODULHV� ������� �������

&RQWULEXWLRQ�WR�SURYLGHQW�DQG�RWKHU�IXQGV ������ ������

3URYLVLRQ�IRU�JUDWXLW��DQG�OHDYH�HQFDVKPHQW ������ ������

6WDII�ZHOIDUH�H[SHQVHV ������ ������

7RWDO ������� �������

�� �(35(&,$7,21�$1��$0257,6$7,21�(�3(16(6

'HSUHFLDWLRQ�RQ�SURSHUW���SODQW�DQG�HTXLSPHQWV��5HIHU�1RWH����� ������ ������

������ ������

�� 27+(5�(�3(16(6

'LUHFWRU��V�VLWWLQJ�)HH ������ ������

/HJDO�DQG�SURIHVVLRQDO�FKDUJHV ������� ������

7UDYHOOLQJ���FRQYH�DQFH�H[SHQVHV ������ ������

*67��6HUYLFH�WD[�SDLG�XQGHU�UHYHUVH�FKDUJH ������ ������

$*0��H[SHQVHV ������ ������

3ULQWLQJ���VWDWLRQHU� ������ ������

3RVWDJH����WHOHSKRQH�FKDUJHV ������ ������

$GYHUWLVHPHQW�H[SHQVHV ������ ������

/LVWLQJ�IHHV ������ ������

&XVWRGLDQ�IHHV ������ ������

'RFXPHQW�VWRUDJH�FKDUJHV ������ ������

6RIWZDUH�FKDUJHV ������ ������

0DQDJHU�UHPXQHUDWLRQ ������ ������

)LOOLQJ�IHHV ������ ������

$XGLWRUCV�UHPXQHUDWLRQ���� ������ ������

&65�FRQWULEXWLRQ����������� ������� �����

&65�FRQWULEXWLRQ������������ ������� �����

&65�FRQWULEXWLRQ����������� ������� �����

0LVFHOODQHRXV�H[SHQVHV ������ ������

7RWDO ������� �������
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3DUWLFXODUV )RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

���$XGLWRUCV�5HPXQHUDWLRQ��LQFOXVLYH�RI�*67����

$V�$XGLWRU�

���$XGLW�IHHV ������ ������

���/LPLWHG�UHYLHZ� ������ ������

���2WKHU�VHULFHV��FHUWLIFDWLRQ�IHHV� ������ ������

2XW�RI�SRFNHW�H[SHQVHV ������ ������

*67�RQ�DERYH� ������ ������

7RWDO ������ ������

����([SHQGLWXUH�WRZDUGV�&RUSRUDWH�6RFLDO�5HVSRQVLELOLW��
�&65��DFWLYLWLHV���

*URVV�DPRXQW�VSHQW�DV�SHU�VHFWLRQ�����RI�WKH�&RPSDQLHV�$FW��
�����UHDG�ZLWK�6FKHGXOH�9,,�WKHUHRI�E��WKH�FRPSDQ���GXULQJ�WKH�
year�for�the��nancial�year�2016-17,�2017-18,�2018-19

������� �������

Amount�spent/contributed��in�cash�during�the��nancial�year�on�: �����

�L��&RQVWUXFWLRQ��DFTXLVLWLRQ�RI�DQ��DVVHW ����� �����

�LL��2Q�SXUSRVH�RWKHU�WKDQ�DERYH��L� ������� �����

$PRXQW�XQVSHQW�DV�RQ���VW�0DUFK������ ����� �������

�� ($51,1*6�3(5�6+$5(��(36�

Pro�t��after�tax�as�per�statement�of��
pro�t�and�loss�(��LQ�/DNK��

�������� ��������

:HLJKWHG�DYHUDJH�QXPEHU�RI�HTXLW��VKDUHV��
�)DFH�YDOXH�SHU�HTXLW��VKDUH��������

��������� ���������

%DVLF�(36��,Q��� ����� �����

'LOXWHG�(36��,Q����� ����� �����

� �� 7KH� &RPSDQ�� KDV� QRW� LVVXHG� DQ�� SRWHQWLDO� HTXLW�� VKDUHV��
DQG�DFFRUGLQJO���GLOXWHG�HDUQLQJV�SHU�VKDUH�LV� HTXDO�WR� WKH�YDVLF�
HDUQLQJV�SHU�VKDUH�

�� /2$16�72�68%6,�,$5��&203$1�

/RDQ�WR�ZKROO��RZQHG�VXEVLGLDU���SXQMDE�PHUFDQWLOH���WUDGHUV�
/WG��

0D[LPXP�RXWVWDQGLQJ�RI�ORDQ�GXULQJ�WKH��HDU�� �������� �����

�#����S�D��DQG�5HSD�DEOH�RQ��GHPDQG��SXUSRVH���DFTXLVLWLRQ�RI�
VKDUHV�RI�RWKHU�&RV���

7RWDO �������� �����

��,QWHUHVW�DFFUXHG�RQ�ORDQ�RI��������/DNK��QHW�RI�7'6���DV�RQ���VW�0DUFK��������QRW�FRQVLGHUHG�
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����������������������������������

��� 7KH�&RPSDQ��LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�DFWLYLWLHV�H[FHSW�JHQHUDWLQJ�LQFRPH�IURP�,QYHVWPHQW�RI�VXUSOXV�
IXQGV��WKXV�WKHUH�LV�QR�UHSRUWDEOH�VHJPHQW��ZLWKLQ�WKH�PHDQLQJ�RI�,QG�$6��������2SHUDWLQJ�6HJPHQWV��

��� 7KH�0DQDJHPHQW�LV�RI�WKH�RSLQLRQ�WKDW�WKHUH�LV�QR�LPSDLUPHQW�RI�DVVHWV�DV�FRQWHPSODWHG�LQ�,QG�$6������,PSDLUPHQW�
RI�$VVHWV��

��� ,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�,QG�$6������5HODWHG�3DUW���LVFORVXUH���GLVFORVXUH�RI�5HODWHG�3DUWLHV�
��5HODWHG�3DUW��WUDVDFWLRQV�HQWHUHG�LQWR�GXULQJ�WKH��HDU�DUH�JLYHQ�EHORZ��

�D�� 5HODWHG�SDUWLHV�DQG�QDWXUH�RI�UHODWLRQVKLS��

1DPH�RI�UHODWHG�SDUW� 5HODWLRQVKLS

0�V�3XQMDE�0HUFDQWLOH���7UDGHUV�/WG� 6XEVLGLDU��&RPSDQ�

0�V�-DFDUDQGD�&RUSRUDWH�6HUYLFHV�/WG� 6XEVLGLDU��&RPSDQ�

0U��*RYLQG�6ZDUXS 'LUHFWRU

0U��$VKLVK�9HUPD 'LUHFWRU�

0V��6DXP�D�$JDUZDO 'LUHFWRU�

0UV��6KZHWD�6D[HQD .03��&RPSDQ��6HFUHWDU���

0U��9LMD��.XPDU�%DNVKL .03��0DQDJHU��

0U��9LYHND�1DQG�-KD KMP�(Chief�Financial�Of�cer)

�E�� 5HODWHG� 3DUW��7UDQVDFWLRQV� HQWHUHG� GXULQJ� WKH� �HDU� LQ� RUGLQDU�� FRXUVH� RI� EXVLQHVV� DQG� RXWVWDQGLQJ�
EDODQFHV�SD�DEOH���5HFHLYDEOH��DW�WKH�HQG�RI�WKH��HDU��

���LQ�ODNKV�

1DPH�RI�WKH�3DUW� 1DWXUH�RI�7UDQVDFWLRQ� $PRXQW�IRU�WKH��HDU�
HQGHG

$PRXQW�2XWVWDQGLQJ�
DV�DW

0DUFK�����
����

0DUFK�
��������

0DUFK�����
����

0DUFK�����
����

3XQMDE�0HUFDQWLOH���
7UDGHUV�/WG��

/RDQ�*LYHQ �������� ��� �������� ���

,QWHUHVW�LQFRPH�RQ�/RDQ ���� ��� ���� ���

0DUJLQ�SURYLGHG�WR�%DQN�
LQ�FRQQHFWLRQ�ZLWK�%DQN�
*XUDQWHH

1RWH�� ��� 1RWH�� �

0U��*RYLQG�6ZDUXS 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ � �

0U��$VKLVK�9HUPD 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ � �

0UV��6DXP�D�$JDUZDO 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ ��� ���

0UV��6KZHWD�6D[HQD 5HPXQHUDWLRQ� ������� ������� � �

0U��9LYHND�1DQG�-KD 5HPXQHUDWLRQ� ������� ������� ��� ���

0U��9LMD��.XPDU�
%DNVKL

5HPXQHUDWLRQ��� ������ ������ ���� ���

� 1RWH�����7KH�&RPSDQ��KDV�SURYLGHG�WR�+')&�%DQN�LWV�)L[HG�'HSRVLW�DV�0DUJLQ�LQ�FRQQHFWLRQ�ZLWK��%DQN�
*XDUDQWHH�IRU�D�VXP�RI�5V������/DNK�LQ�IDYRXU�RI�7KH�1DWLRQDO�6WRFN�([FKDQJH�/WG���REWDLQHG�E��LWV�ZKROO��
RZQHG�VXEVLGLDU��FRPSDQ��L�H��3XQMDE�0HUFDQWLOH���7UDGHUV�/WG��7KH�YDLOLGLW��RI�%DQN�*XDUDQWHH�LV�XS�WR����
��������ZLWK�H[WHQGHG�FODLP�SHULRG�XS�WR������������

� #�Excluding�PF�and�other�retiral�bene�ts.

� ���3DLG�RQ���WK�0D��������
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��� )RUHLJQ�([FKDQJH�HDUQLQJV�DQG�RXWJR�GXULQJ�WKH��HDU�DUH�DV�IROORZV��

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

(DUQLQJV���2XWJR 1LO 1LO

��� &RQWLQJHQW�/LDELOLWLHV�QRW�SURYLGHG�IRU�DQG�&RPPLWPHQWV�DV�RQ���VW�0DUFK��������1LO��3UHYLRXV��HDU�DV�RQ�
��VW�0DUFK���������1LO�

��� ,QFRPH�WD[HV�([SHQVHV���UHFRQFLOLDWLRQ

(a)� (i)�Tax�expense�recognised�in�the�Statement�of�pro�t�and�loss

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

&XUUHQW�WD[ � �

�&XUUHQW�7D[ �������� ��������

�0$7�&UHGLW�8WLOLVHG ��������� ���

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� ��� ������

7RWDO�&XUUHQW�WD[� �������� ��������

�HIHUUHG�WD[ � �

5HODWLQJ�WR�RULJLQDWLRQ�DQG�UHYHUVDO�RI�WHPSRUDU��GLIIHUHQFH ������ �������

7RWDO�GHIHUUHG�WD[�FKDUJH��FUHGLW� ������ �������

Total�Income�tax�expense�reported�in�the�Statement�of�Pro�t�
DQG�/RVV �������� ��������

� �LL��7D[�H[SHQVH�UHFRJQLVHG�LQ�WKH�6WDWHPHQW�RI�2WKHU�&RPSUHKHQVLYH�,QFRPH

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

�HIHUUHG�WD[�&KDUJH����&UHGLW��RQ�� � �

(I)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � �

)DLU�9DOXH�&KDQJHV�LQ�'HEW�LQVWUXPHQWV�WKURXJK�2&,��)972&,�� �������� ��������

(II)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss� � �

)DLU�9DOXH�&KDQJHV�LQ�(TXLW��LQVWUXPHQWV�WKURXJK�2&,��)972&,�� ����������� ����������

Remeasurement�of�the�de�ned�bene�t�plans ������ ������

7RWDO� �HIHUUHG� WD[� FKDUJH�� �FUHGLW�� LQ� WKH� 6WDWHPHQW� RI�2WKHU�
&RPSUHKHQVLYH�,QFRPH��,�,,�

����������� ����������
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�E�� 5HFRQFLOLDWLRQ�RI�&XUUHQW�WD[�H[SHQVHV

� Reconcilation�of�Current�tax�expenses�between�“Amount�calculated�as�Accounting�Pro�t�multiplied�by�the�statutory�
LQFRPH�WD[�UDWH�DSSOLFDEOH�WR�WKH�&RPSDQ���DQG��&XUUHQW�7D[�([SHQVHV�DV�SHU�HIIHFWLYH�LQFRPH�WD[�UDWH�UHSRUWHG�LQ�
the�Statement�of�Pro�t�and�Loss�of�the�Company”�is�given�below�:

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

Pro�t�before�Tax�(Amount�in�Lakh) ���������� ����������

(QDFWHG�,QFRPH�7D[�UDWHV��LQFOXGLQJ�DSSOLFDEOH�&HVV��LQ�,QGLD���� ������ ������

7D[�DW�WKH�HQDFWHG�LQFRPH�WD[�UDWH�RI����������3UHYLRXV��HDU���
����������,Q�/DNK� �������� ��������

7D[�HIIHFWV�RI�DPRXQWV�ZKLFK�DUH�QRW�GHGXFWLEOH�WD[DEOH�LQ�
FRPSXWLQJ�WD[DEOH�,QFRPH� � �

�&65�([SHQGLWLUH ������� ���

�'LVDOORZDQFH�XQGHU�VHFWLRQ����$ ������ ������

�7D[�DW�/RZHU�5DWH�LQ�FDVH�RI�&DSLWDO�*DLQ��,Q�/DNK� ������� ���������

�2WKHU�$GMXVWPHQWV��,Q�/DNK� ������ �������

7D[�HIIHFWV�RI�DPRXQWV�ZKLFK�DUH�GHGXFWLEOH��QRQ�WD[DEOH�LQ�
FRPSXWLQJ�WD[DEOH�,QFRPH� � �

�'LYLGHQG�,QFRPH �������� ��������

�2WKHU�DGMXVWPHQWV� ������� �������

6XE�7RWDO �������� ��������

�0$7�&UHGLW�8WLOLVHG ��������� ���

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� ��� ������

Current�Tax�expense�reported�in�Statement�of�Pro�t�and�Loss�
�,Q�/DNK� �������� ��������

�F�� 7KH�PRYHPHQW�LQ��HIHUUHG�7D[�/LDELOLWLHV�GXULQJ�WKH��HDU�HQGHG�0DUFK����������DQG�0DUFK����������

3DUWLFXDOUV
$V�DW��

$SULO�����
����

&UHGLW��
�FKDUJH��LQ�
6WDWHPHQW�
RI�2WKHU�

&RPSUHKHQVLYH�
LQFRPH�

$V�DW��
0DUFK�

��������

&UHGLW���FKDUJH��
LQ�6WDWHPHQW�

RI�2WKHU�
&RPSUHKHQVLYH�

LQFRPH�

$V�DW��
0DUFK�����

����

�HIHUUHG�WD[�/LDELOLWLHV�RQ�� � � � � �

)DLU�9DOXH�&KDQJHV�LQ�'HEW�
LQVWUXPHQWV�WKURXJK�2&,��)972&,��

������ �������� �������� �������� ��������

)DLU�9DOXH�&KDQJHV�LQ�(TXLW��
LQVWUXPHQWV�WKURXJK�2&,��)972&,��

�������� ���������� ����������� ����������� �����������

Remeasurement�of�De�ned�bene�t�
SODQV

��� ������ ������ ������ ������

7RWDO ����������� ���������� ����������� ����������� �����������

��� (03/2�((�%(1(),76

,��� 'XULQJ�WKH��HDU��/LDELOLW��RI�&RPSDQ��DV�DQ�HPSOR�HU�WRZDUGV�FRQWULEXWLRQ�WR�3URYLGHQW�IXQG�KDV�EHHQ�UHFRJQL]HG��
as�an�Expenses�in�the�Statement�of��Pro�t�and�Loss.�The�detail�is�given�below��:

� De�ned�Contribution�Plan

� (PSOR�HU�V�&RQWULEXWLRQ�WR�3URYLGHQW�)XQGV���5V�������/DNK��3UHYLRXV��HDU���5V�������/DNK��
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II).� Gratuity�and�Other�Post�employment�bene�t�plans�:�

� 'XULQJ�WKH��HDU��WKH�FRPSDQ��KDV�UHFRJQLVHG�WKH�H[SHQVHV�DQG�OLDELOLW��WRZDUGV�*UDWXLW��DQG�/HDYH�(QFDVKPHQW�
EDVHG�RQ�$FWXDULDO�9DOXDWLRQ�LQ�FRQIRUPLW��ZLWK�WKH�SULQFLSOHV�VHW�RXW�LQ�WKH�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV������7KH�
GHWDLO�DUH�JLYHQ�EHORZ��

(a)� The�assumptions�used�to�determine�the�bene�t�obligations�are�as�follows:
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

'LVFRXQWLQJ�5DWH��S�D�� ����� ����� ����� �����

)XWXUH�6DODU��,QFUHDVH��S�D�� �VW��HDU����DQG�
WKHUHDIWHU������

����� �VW��HDU����DQG�
WKHUHDIWHU������

�����

([SHFWHG�5DWH�RI�5HWXUQ�RI�SODQ�$VVHWV 1�$ 1�$ 1�$ 1�$

([SHFWHG�$YHUDJH�5HPDLQLQJ�ZRUNLQJ�
OLYHV�RI�HPSOR�HHV���HDUV�

����� ����� ����� �����

0RUWDOLW��7DEOH�XVHG ,$/0
���������

,$/0
���������

,$/0
���������

,$/0
���������

5HWLUHPHQW�$JH���HDUV� �� �� �� ��

:LWKGUDZDO�5DWH������ � � � �

8S�WR�����HDUV � � � �

)URP����WR�����HDUV � � � �

$ERYH�����HDUV � � � �

(b)� Change�in�Present�value�of�obiligation/�De�ned�Bene�t�Obligations�:
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

3UHVHQW�YDOXH�RI�REOLJDWLRQ�3%2��DW�
EHJLQQLQJ�RI��HDU

������ ������ ������ ������

3DVW�VHUYLFH�FRVW ��� ��� ��� ���

&XUUHQW�VHUYLFH�FRVW ������ ������ ������ ������

1HW�,QWHUHVW�FRVW ������ ������ ������ ������

Bene�ts�paid ��� ��� ��� ���

5HPHDVXUHPHQW��$FWXDULDO�����JDLQ��ORVV@ ������� ������� ������� �������

3UHVHQW�YDOXH�RI�REOLJDWLRQ�DW��HDU�HQG ������ ������ ������ ������

%UHDN�XS�RI�3%2�DW�HQG�RI�WKH��HDU � � � �

&XUUHQW�/LDELOLW���ZLWKLQ����0RQWKV� ������ ������ ������ ������

1RQ�&XUUHQW�/LDELOLW� ������ ������ ������ ������

�F�� /LDELOLW��UHFRJQLVHG�LQ�WKH�%DODQFH�6KHHW�
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

/LDELOLW��$PRXQW��1HW��DW�EHJLQQLQJ�RI��HDU ������ ������ ������ ������

3URYLVLRQV�PDGH��5HYHUVHG��GXULQJ�WKH��HDU ������ ������ ������ ������

Bene�ts�paid ��� ��� ��� ���

5HPHDVXUHPHQW��$FWXDULDO�����JDLQ��ORVV@ ������� ������� ������� �������

/LDELOLW��$PRXQW��1HW��DW��HDU�HQG ������ ������ ������ ������
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(d)� Expense/�(Income)�recognized�in�the�Statement�of�Pro�t�and�Loss:
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

&XUUHQW�VHUYLFH�FRVW ������ ������ ������ ������

1HW�,QWHUHVW�FRVW ������ ������ ������ ������

1HW�DFWXDULDO�����JDLQ���ORVV�UHFRJQL]HG�LQ�
WKH��HDU

��� ��� ������� �������

([SHQVHV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�
Pro�t�and�Loss

������ ������ ������� ������

�H�� ([SHQVHV����,QFRPH��UHFRJQLVHG�LQ�2WKHU�&RPSUHKHQVLYH�,QFRPH��2&,�
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

$FWXDULDO�����JDLQ���ORVV�IRU�WKH��HDU�RQ�
3%2�

������� ������� ��� ���

$FWXDULDO�����JDLQ���ORVV�IRU�WKH��HDU�RQ�
3ODQ�$VVHW�

��� ��� ��� ���

1HW�DFWXDULDO�����JDLQ���ORVV�UHFRJQL]HG�2&,��
GXULQJ�WKH��HDU�

������� ������� ��� ���

�I�� 6HQVLWLYLW��DQDO�VLV��

3DUWLFXODUV
�*UDWXLW��

/HDYH�
(QFDVKPHQW�

��������� ���������

,PSDFW�RI�WKH�FKDQJH�LQ�GLVFRXQW�UDWH �

3UHVHQW�YDOXH�RI�2EOLJDWLRQ�DW�WKH�HQG�RI�WKH��HDU ������ ������

�L��,PSDFW�GXH�WR�LQFUHDVH�RI����� ������� �������

�L��,PSDFW�GXH�WR�GHFUHDVH�RI����� ������ ������

,PSDFW�RI�WKH�FKDQJH�LQ�6DODU��LQFUHDVH � �

3UHVHQW�YDOXH�RI�2EOLJDWLRQ�DW�WKH�HQG�RI�WKH��HDU ������ ������

�L��,PSDFW�GXH�WR�LQFUHDVH�RI����� ������ ������

�L��,PSDFW�GXH�WR�GHFUHDVH�RI����� ������� �������

(g)� Maturity�Pro�le�of�De�ned�Bene�t�Obligations�:

3DUWLFXODUV
�*UDWXLW��

/HDYH�
(QFDVKPHQW�

��������� ���������

D����WR����HDU ������ ������

E����WR����HDU ������ ������

F����WR����HDU ������ ������

G����WR����HDU ������ ������

H����WR����HDU ������ ������

I����WR����HDU ������ ������

J�����HDU�RQZDUGV ������ ������
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��� ),567�7,0(�$�237,21�2)�,1��$6

� 7UDQVLWLRQ�WR�,QG�$6

� These�are�the�company’s��rst�standalone��nancial�statements�prepared�in�accordance�with�Ind�AS.

� The�accounting�policies�set�out�in�Note�1,�have�been�applied�in�preparing�the��nancial�statements�from�the�year�ended�
March�31,�2020,�the�comparative�information�presented�in�these��nancial�statements�for�the�year�ended�March�31,�
�����DQG�LQ�WKH�SUHSDUDWLRQ�RI�DQ�2SHQLQJ�,QG�$6�EDODQFH�VKHHW�DW�$SULO�����������WKH�&RPSDQ��V�GDWH�RI�WUDQVLWLRQ���
In�preparing�its�opening�Ind�AS�balance�sheet,�the�Company�has�adjusted�the�amounts�reported�previously�in��nancial�
statements�prepared�in�accordance�with�the�accounting�standards�noti�ed�under�Companies�(Accounting�Standards)�
5XOHV��������DV�DPHQGHG��DQG�RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�$FW��SUHYLRXV�*$$3�RU�,QGLDQ�*$$3���7KH�&RPSDQ��
KDV�DGRSWHG�DOO�WKH�,QG�$6�VWDQGDUGV�DQG�WKH�DGRSWLRQ�ZDV�FDUULHG�RXW�LQ�DFFRUGDQFH�ZLWK�,QG�$6������)LUVW�7LPH�
$GRSWLRQ�RI�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV���$Q�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�SUHYLRXV�*$$3�WR�,QG�$6�KDV�
affected�the�Company’s��nancial�position,��nancial�performance�and�cash��ows�is�set�out�as�follows�:

,�� ([HPSWLRQV�DQG�([FHSWLRQV�DYDLOHG

� Ind�AS�101�allows��rst-time�adopters�certain�Mandatory�Exceptions�and�Optional�exemptions�from�the�retrospective�
DSSOLFDWLRQ�RI�FHUWDLQ�UHTXLUHPHQWV�XQGHU�,QG�$6��7KH�&RPSDQ��KDV�DSSOLHG�WKH�IROORZLQJV�LQ�WKH�WUDQVLWLRQ�IURP�
Previous�GAAP�to�Ind�AS,�which�are�considered�to�be�material�or�signi�cant�for�the�company�:

$�� ,QG�$6�RSWLRQDO�H[HPSWLRQV

�L�� �HHPHG�&RVW�IRU�3URSHUW���3ODQW�DQG�(TXLSPHQWV�

� The�Company�on��rst�time�adoption�of�Ind�AS,�has�elected�to�continue�with�the�carrying�value�for�all�of�
its�Property,�Plant�and�Equipments�as�recognised�in�the��nancial�statements�as��xed�assets�at�the�date�of�
WUDQVLWLRQ�WR�,QG�$6��PHDVXUHG�DV�SHU�WKH�SUHYLRXV�*$$3�DQG�XVH�WKDW�DV�LWV�GHHPHG�FRVWV�DV�DW�WKH�GDWH�
RI�WUDQVLWLRQ�

�LL�� �HHPHG�&RVW�IRU�,QYHVWPHQW�LQ�6XEVLGLDU���$VVRFLDWHV�

� The�Company�present�Separate��nancial�statement�wherein�Ind�AS�27�requires�it�to�measure�its�Investment�
in�Subsidiary�and�/�or�Associate�either�at�Cost�or�in�accordance�with�Ind�AS�109�.�The�Company�at��rst�
WLPH�DGRSWLRQ�RI�,QG�$6�KDV�PHDVXUHG�VXFK�LQYHVWPHQW�DW�&RVW�LQ�DFFRUGDQFH�ZLWK�,QG�$6������ZKHUHLQ�LW�
KDV�RSWLRQ�WR�PHDVXUH�WKH�,QYHVWPHQWV�LQ�LWV�VHSHUDWH�2SHQLQJ�,QG�$6�%DODQFH�VKHHW�DW�&RVW�DV�GHWHUPLQHG�
DV�SHU�,QG�$6�����RU�'HHPHG�FRVW�DV�SHU�,QG�$6������

� Deemed� cost� shall� be� fair�value�at� the�date�of� transition� to� Ind�AS� in�Seperate��nancial� statement�or�
3UHYLRXV�*$$3�&DUU�LQJ�DPRXQW�DV�RQ�WKDW�GDWH��7KH�&RPSDQ��KDV�DGRSWHG�GHHPHG�FRVW�EHLQJ�3UHYLRXV�
*$$3�&DUU�LQJ�DPRXQW�DV�RQ�GDWH�RI�WUDQVLWLRQ�

%�� ,QG�$6�PDQGDWRU��H[FHSWLRQV

�L�� (VWLPDWHV

� $Q�HQWLW��V�HVWLPDWHV�LQ�DFFRUGDQFH�ZLWK�,QG�$6�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�VKDOO�EH�FRQVLVWHQW�ZLWK�
estimates�made�for�the�same�date�in�accordance�with�previous�GAAP�(after�adjustments�to�re�ect�any�
GLIIHUHQFH�LQ�DFFRXQWLQJ�SROLFLHV����,QG�$6�HVWLPDWHV�DV�DW�$SULO����������DUH�FRQVLVWHQW�ZLWK�WKH�HVWLPDWHV�
DV�DW�WKH�VDPH�GDWH�PDGH�LQ�FRQIRUPLW��ZLWK�SUHYLRXV�*$$3��

� 7KH�&RPSDQ��PDGH�HVWLPDWHV�IRU�IROORZLQJ�LWHPV�LQ�DFFRUGDQFH�ZLWK�,QG�$6�DW�WKH�GDWH�RI�WUDQVLWLRQ�DV�
WKLV�ZDV�QRW�UHTXLUHG�XQGHU�SUHYLRXV�*$$3��

�D�� ,QYHVWPHQWV� LQ� (TXLW�� ,QVWUXPHQWV� FDUULHG� DW� IDLU� YDOXH� WKURXJK� 2WKHU� FRPSUHKHQVLYH� ,QFRPH�
�)972&,��

�E�� ,QYHVWPHQWV�LQ�'HEW�,QVWUXPHQWV��EHLQJ�'HEW�EDVHG�0XWXDO�)XQGV��FDUULHG�DW�)972&,�

(c)� Impairment�of��nancial�assets�based�on�expected�credit�loss�model.

(ii)� Classi�cation�and�measurement�of��nancial�assets

� Ind�AS�101�requires�an�entity�to�assess�classi�cation�and�measurement�of��nancial�assets�(investment�
LQ� GHEW� LQVWUXPHQWV� EHLQJ� %RQGV� �� 'HEHQWXUHV� �� 'HEW� EDVHG� 0)� HWF��� RQ� WKH� EDVLV� RI� WKH� IDFWV� DQG�
FLUFXPVWDQFHV�WKDW�H[LVW�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�

(iii)� De-recognition�of��nancial�assets�and��nancial�liabilities

� The�Company�has�elected�to�apply�derecognition�requirements�for��nancial�assets�and��nancial�liabilities�
LQ�,QG�$6�����SURVSHFWLYHO��IRU�WUDQVDFWLRQV�RFFXUULQJ�RQ�RU�DIWHU�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�



�����������R���������������

����������������������������������

,,�� 5HFRQFLODWLRQV�EHWZHHQ�3UHYLRXV�*$$3�DQG�,QG�$6�

� The�following�reconciliations�provide�a�quanti�cation�of�the�effect�of�signi�cant�differences�arising�from�the�
WUDQVLWLRQ�IURP�SUHYLRXV�*$$3�WR�,QG�$6�LQ�DFFRUGDQFH�ZLWK�,QG�$6�����

���� 5HFRQFLOLDWLRQ�RI�(TXLW��DV�DW�$SULO���������DQG�0DUFK���������

� � ���� �D���� 5HFRQFLOLDWLRQ�RI�%DODQFH�VKHHW�DV�DW�$SULO����������7UDQVLWLRQ�GDWH��DQG�DV�DW�0DUFK���������

� � � (b).� Reconciliation�of�Pro�t�and�Loss�&�Other�comprehensive� income�for� the�year�ended�March�31,�
����

� � � �F��� 5HFRQFLOLDWLRQ�RI�WRWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�HQGHG�0DUFK���������

(3)� Impact�on�cash��ow�statement�for�the�year�ended�March�31,�2019

� 7KH�SUHVHQWDWLRQ�UHTXLUHPHQWV�XQGHU�SUHYLRXV�*$$3�GLIIHUV�IURP�,QG�$6�DQG�KHQFH�3UHYLRXV�*$$3�LQIRUPDWLRQ�
KDV� EHHQ� UHJURXSHG� IRU� HDVH� RI� UHFRQFLOLDWLRQ�ZLWK� ,QG�$6��7KH� UHJURXSHG�3UHYLRXV�*$$3� LQIRUPDWLRQ� LV�
GHULYHG�IURP�WKH�)LQDQFLDO�6WDWHPHQWV�RI�WKH�&RPSDQ��SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�3UHYLRXV�*$$3��

�,,�� 5HFRQFLOLDWLRQ�EHWZHHQ�SUHYLRXV�,*$$3�DQG�,QG�$6�

���� 5HFRQFLOLDWLRQ�RI�(TXLW��DV�DW�$SULO���������DQG�0DUFK������������ ���LQ�ODNKV�

3DUWLFXODUV

�5HI��
1RWHV�
RQ�

$GMXVW�
PHQWV�

2SHQLQJ�%DODQFH�6KHHW��
DV�DW���VW�$SULO�����

&ORVLQJ�%DODQFH�6KHHW��
DV�DW���VW�0DUFK�����

,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6 ,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6

7RWDO�HTXLW���VKDUHKROGHUV��IXQGV��
�XQGHU�SUHYLRXV�*$$3

� � � � � � �

(TXLW��6KDUH�&DSLWDO � �������� ��� �������� �������� ��� ��������

5HVHUYH���6XUSOXV � ���������� ��� ���������� ���������� � ����������

,QG�$6�$GMXVWPHQWV�LQFUHDVLQJ��
(decreasing)�of�Net�Pro�t�(part�of�
5HVHUYH���6XUSOXV���

� � � � � � �

,QYHVWPHQW�LQ�%RQGV�DW�$PRUWLVHG�
&RVW

�� ��� ��� ��� ��� ������� �������

Remeasurement�of�the�de�ned�ben�
e�t�plans�

�� ��� ��� ��� ��� ������� �������

2WKHU�FRPSUHKHQVLYH�LQFRPH��2&,���� �� � � � � � �

)DLU�9DOXDWLRQ�RI�'HEW�,QVWUXPHQWV�
WKURXJK�2&,

� � ���������� ���������� � �������� ��������

7D[�DGMXVWPHQWV � � ��������� ��������� � ��������� ���������

)DLU�9DOXDWLRQ�RI�(TXLW��,QVWUXPHQWV�
WKURXJK�2&,

� � ������������ ������������ � ������������ ������������

7D[�DGMXVWPHQWV � � ������������ ������������ � ������������ ������������

Remeasurement�of�the�de�ned�ben�
e�t�plans�

� � ��� ��� ��� ������ ������

7D[�DGMXVWPHQWV � � ��� � � ������� �������

7RWDO�DGMXVWPHQW�WR�HTXLW� � � ������������ � � ������������ �

7RWDO�HTXLW���VKDUHKROGHUV��IXQGV��
XQGHU�,QG�$6

� ���������� ������������ ������������ ���������� ������������ ������������
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���� �D���5HFRQFLOLDWLRQ�RI�%DODQFH�VKHHW�DV�DW�$SULO����������WUDQVLWLRQ�GDWH��DQG�DV�DW�0DUFK�����������

3DUWLFXODUV

�1RWHV�
RQ�

$GMXVW�
PHQWV�

2SHQLQJ�%DODQFH�6KHHW��
DV�DW���VW�$SULO�����

&ORVLQJ�%DODQFH�6KHHW��
DV�DW���VW�0DUFK�����

,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6 ,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6

�$66(76� � � � � � � �

�)LQDQFLDO�DVVHWV� � � � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� � ������ ��� ������ ������ ��� ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� � ������ � ������ ������ ��� ������

�,QYHVWPHQWV� ������ ���������� ������������ ������������ ���������� ������������ ������������

�Other��nancial�assets� � ������ � ������ ������� ��� �������

�Non��nancial�assets� � � � � � � �

�&XUUHQW�WD[�DVVHWV��1HW�� � ������� ��� ������� ������� ��� �������

�'HIHUUHG�WD[�$VVHWV��QHW�� � ������� ��� ������� ������ ��� ������

�3URSHUW���3ODQW�DQG�(TXLSPHQWV� � ������ ��� ������ ������ ��� ������

�2WKHU�1RQ��)LQDQFLDO�DVVHWV� � ������ ��� ������ ������ ��� ������

�727$/�$66(76� � ���������� ������������ ������������ ���������� ������������ ������������

�/,$%,/,7,(6�$1��(48,7�� � � � � � � �

�/LDELOLWLHV� � � � � � � �

�)LQDQFLDO�/LDELOLWLHV� � � � � � � �

�3D�DEOHV� � � � � � � �

�2WKHU�3D�DEOHV� � � � � � � �

�'XHV�RI�0LFUR�DQG�6PDOO�(QWHUSULVHV� � ��� ��� ��� ��� ��� ���

�'XHV�RI�2WKHU�&UHGLWRUV� � ������ ��� ������ ������ ��� ������

�Other��nancial�Liabilities� � ������ ��� ������ ������ ��� ������

�1RQ��)LQDQFLDO�/LDELOLWLHV� � � � � � � �

�&XUUHQW�7D[�/LDELOLWLHV��1HW�� � ��� ��� ��� ������ ��� ������

�3URYLVLRQV� � ������ ��� ������ ������ ��� ������

�'HIHUUHG�7D[�/LDELOLWLHV� �������� ��� ����������� ����������� ��� ����������� �����������

�Other�Non-�nancial�liabilities� � ������ ��� ������ ������ ��� ������

�(TXLW�� � � � � � � �

�(TXLW��VKDUH�FDSLWDO� � �������� ��� �������� �������� ��� ��������

�2WKHU�(TXLW�� ��� ���������� ������������ ������������ ���������� ������������ ������������

727$/�/,$%,/,7,(6�$1��(48,7�� � ���������� ������������ ������������ ���������� ������������ ������������
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(2)(b).�Reconciliation�of��Pro�t�and�Loss�&�Other�comprehensive�income�for�the�year�ended�March�31,�2019�:

3DUWLFXODUV
�5HIHUHQFH�
1RWHV�RQ

$GMXVWPHQWV�

��HDU�HQGHG���VW�0DUFK������

,*$$3
(IIHFWV�RI�WUDQVL�
WLRQ�WR�,QG�$6

,QG�$6

�,QFRPH � � � �

,QWHUHVW�,QFRPH ��� ������ ������� ������

'LYLGHQG�,QFRPH�IURP�(TXLW��,QVWUXPHQWV� � �������� ��� ��������

*DLQ�RQ�UHGHPSWLRQ�RI�,QYHVWPHQWV�LQ�0XWXDO�)XQGV� � �������� ��� ��������

2WKHUV � ������� ��� �������

7RWDO�,QFRPH � ���������� ������� ����������

�([SHQVHV � � � �

Employee�bene�ts�expense �� ������� ������ �������

'HSUHFLDWLRQ�DQG�$PRUWL]DWLRQ�H[SHQVH � ������ ��� ������

2WKHU�([SHQVHV � ������� ��� �������

7RWDO�([SHQVHV � ������� ������ �������

�Pro�t�before�Exceptional�Items�and�Tax � ���������� ������� ����������

([FHSWLRQDO�LWHPV���,QWHUHVW�UHDOLVHG�RQ�/RDQ � �������� ��� ��������

�Pro�t�Before�Tax � ���������� ������� ����������

�7D[�([SHQVH�� � � � �

�&XUUHQW�7D[ � �������� ��� ��������

�'HIHUUHG�WD[�&KDUJH����&UHGLW � ������� ��� �������

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� � ������ ��� ������

�Pro�t�after�Tax�for�the�year�(A� � ���������� ������� ����������

2WKHU�&RPSUHKHQVLYH�,QFRPH � � � �

�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � � � �

�)DLU�9DOXH�&KDQJHV�LQ�'HEW�LQVWUXPHQWV�WKURXJK�2WKHU��
�&RPSUHKHQVLYH�,QFRPH�)972&,��

� ��� �������� ��������

�Less:�Reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale� � ��� ��������� ���������

�/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� � ��� ������� �������

�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss� � � � ���

�)DLU�9DOXH�&KDQJHV�RQ�(TXLW��LQVWUXPHQWV�WKURXJK�2WKHU�
&RPSUHKHQVLYH�,QFRPH��)972&,��

� ��� ����������� �����������

�/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� � ��� ����������� �����������

�Remeasurement�of�the�de�ned�bene�t�plans� � ��� ������ ������

�/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� � ��� ������� �������

7RWDO�2WKHU�FRPSUHKHQVLYH�,QFRPH��QHW�RI�WD[��%� � ��� ����������� �����������

7RWDO�&RPSUHKHQVLYH�,QFRPH�IRU�WKH��HDU��$�%� � ���������� ����������� �����������

������F���5HFRQFLOLDWLRQ�RI�7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�HQGHG�0DUFK�����������

3DUWLFXODUV
�1RWHV�RQ�

$GMXVWPHQWV�

��HDU�HQGHG���VW�0DUFK������

,*$$3
(IIHFWV�RI�WUDQVL�

WLRQ�WR�,QG�$6
,QG�$6

Pro�t�after�Tax�as�per�previous�IGAAP�#� � ���������� � ����������

7RWDO�HIIHFW�RI�WUDQVLWLRQ�WR�,QG�$6 � ��� ������� �������
Pro�t�after�Tax�as�per�Ind-AS � ���������� ����������

2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU��QHW�RI�WD[� � ��� ����������� �����������
7RWDO�FRPSUHKHQVLYH�LQFRPH�XQGHU�,QG�$6 � ���������� ����������� �����������

��8QGHU�SUHYLRXV�*$$3�� WRWDO�FRPSUHKHQVLYH� LQFRPH�ZDV�QRW� UHSRUWHG��WKHUHIRUH�� WKH�DERYH� UHFRQFLOLDWLRQ� VWDUWV�ZLWK�
Pro�t�under�the�previous�GAAP.
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���� 5HFRQFLOLDWLRQ�6WDWHPHQW�RI�&DVK�)ORZ�DV�SUHYLRXVO��UHSRUWHG�XQGHU�,*$$3�WR�,QG�$6�IRU�WKH��HDU�HQGHG���VW�
0DUFK�������

� There�were�no�signi�cant�reconciliation�items�between�cash��ows�prepared�inder�Indian�GAAP�and�those�prepared�
XQGHU�,QG�$6�

,,,� 1RWHV�WR�)LUVW�WLPH�DGRSWLRQ�

�D�� 5HWDLQHG�(DUQLQJV��6XUSOXV�

� 5HWDLQHG�HDUQLQJV�DV�DW��VW�$SULO�����������VW�0DUFK�������KDV�EHHQ�DGMXVWHG�FRQVHTXHQW�WR�WKH�DERYH�,QG�$6�
WUDQVLWLRQ�DGMXVWPHQWV�

�E�� )LQDQFLDO�/LDELOLWLHV�

� )LQDQFLDO�OLDELOLWLHV�ZKLFK�ZHUH�UHFRJQLVHG�DW�KLVWRULFDO�FRVW�XQGHU�SUHYLRXV�*$$3��KDYH�EHHQ�UHFRJQLVHG�DW�
DPRUWLVHG�FRVW�XQGHU�,1'�$6�ZLWK�WKH�GLIIHUHQFH��LI�DQ���LQ�FDVH�RI�)LQDQFLDO�OLDELOLWLHV�KDYLQJ�RWKHU�WKDQ�VKRUW�
WHUP�PDWXULWLHV��DUH�DGMXVWHG�WR�2SHQLQJ�UHWDLQHG�HDUQLQJV�DW�WKH�GDWH�RI�WUDQVLWLRQ�

�F�� )LQDQFLDO�$VVHWV�

� 8QGHU�WKH�SUHYLRXV�*$$3��,QYHVWPHQWV�LQ�'HEW�LQVWUXPHQWV�EHLQJ�%RQGV��'HEHQWXUHV��'HEW�PXWXDO�IXQG�XQLWV�
etc.�were�classi�ed�as�long�term�(other�than�Trade)�investments�based�on�the�intended�holding�period�and�its�
UHDOLVDELOLW��DQG�ZHUH�FDUULHG�DW�FRVW�OHVV�SURYLVLRQ�IRU�RWKHU�WKDQ�WHPSRUDU��GHFOLQH�LQ�YDOXH�RI�VXFK�LQYHVWPHQWV��
8QGHU�,QG�$6��WKHVH�LQYHVWPHQWV�DUH�UHTXLUHG�WR�EH�PHDVXUHG�(LWKHU�DW�$PRUWLVHG�&RVW�E��DSSO�LQJ�(IIHFWLYH�
,QWHUHVW�5DWH�25�$W�)DLU�9DOXH�WKURXJK�2WKHU�&RPSUHKHQVLYH�LQFRPH��)972&,��DV�SHU�%XVLQHVV�0RGHO�DQG�
Cash��ow�charastrictices.�The�Financial�assets�measured�at�FVTOCI,�the� resulting� fair�value�changes�have�
EHHQ� UHFRJQL]HG� LQ�2WKHU�&RPSUHKHQVLYH� ,QFRPH� IRU� WKH� �HDU� HQGHG� ��VW�0DUFK�� �����DQG� DW� WKH� GDWH� RI�
WUDQVLWLRQ�L�H��������������GLIIHUHQFH�EHWZHHQ�)DLU�YDOXH�RI�WKHVH�)972&,�,QYHVWPHQWV�DQG�3UHYLRXV�*$$3�
FDUU�LQJ�DPRXQW�KDV�EHHQ�UHFRJQLVHG�DV�D�VHSHUDWH�FRPSRQHQW�RI�(TXLW��DV��$FFXPXODWHG�%DODQFH�RI�2&,���
'HEW�,QVWUXPHQWV�WKURXJK�2&,���QHW�RI�UHODWHG�GHIHUUHG�7D[HV�

� Under�the�previous�GAAP,�investments�in�Quoted�and�Unquoted�equity�Shares�were�classi�ed�as�Long�term�
�QRQ� WUDGH��LQYHVWPHQWV�DQG�FDUULHG�DW�FRVW�OHVV�SURYLVLRQ�IRU�RWKHU�WKDQ�WHPSRUDU��GHFOLQH�LQ�YDOXH�RI�VXFK�
LQYHVWPHQWV��8QGHU�,QG�$6�WKH�FRPSDQ��KDV�GHVLJQDWHG�VXFK�,QYHVWPHQWV��RWKHU�WKDQ�,QYHVWPHQW�LQ�6XEVLGLDU��
$VVRFLDWHV��DV�,QYHVWPHQWV�PHDVXUHG�DW�IDLU�YDOXH� WKURXJK�2WKHU�&RPSUHKHQVLYH�LQFRPH��)972&,���$W�WKH�
GDWH�RI�WUDQVLWLRQ��GLIIHUHQFH�EHWZHHQ�WKHVH�,QYHVWPHQWV�IDLU�YDOXH�DQG�3UHYLRXV�*$$3�FDUU�LQJ�DPRXQW�KDV�
EHHQ� UHFRJQLVHG�DV�D�VHSHUDWH�FRPSRQHQW�RI�(TXLW��DV��$FFXPXODWHG�%DODQFH�RI�2&,���(TXLW�� ,QVWUXPHQWV�
WKURXJK�2&,���QHW�RI�UHODWHG�GHIHUUHG�7D[HV��)XUWKHU��WKH�(TXLW��6KDUHV�PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�2&,��
WKH�UHVXOWLQJ�IDLU�YDOXH�FKDQJHV��QHW�RI�UHODWHG�GHIHUUHG�WD[HV�KDYH�EHHQ�UHFRJQL]HG�LQ�2WKHU�&RPSUHKHQVLYH�
,QFRPH�IRU�WKH��HDU�HQGHG���VW�0DUFK��������

�G�� 2WKHU�&RPSUHKHQVLYH�,QFRPH

� Under� Ind�AS,� all� items� of� income� and� expenses� recognized� in� a� period� should� be� included� in� pro�t� and�
ORVV�IRU� WKH�SHULRG��XQOHVV�D� VWDQGDUG�UHTXLUHG�RU�SHUPLWV�RWKHUZLVH��,WHPV�RI� LQFRPH�DQG�H[SHQVHV� WKDW� DUH�
not�recognized� in�pro�t�or� loss�but� are�shown� in�the�statement�of�pro�t�and�loss�as�“Other�Comprehensive�
Income”�includes�Remesurement�(actuarial�gain�/loss)�of�de�end�bene�t�plans,�Fair�value�changes�of��nancial�
LQVWUXPHQWV� L�H�� ,QYHVWPHQW� LQ�(TXLW��6KDUHV� �RWKHU� WKDQ� ,QYHVWPHQW� LQ�6XEVLGLDU��$VVRFLDWHV�� �� ,QYHVWPHQW�
LQ�'HEW�EDVHG�0XWXDO�)XQGV�HWF���PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�2&,���7KH�FRQFHSW�RI�RWKHU�FRPSUHKHQVLYH�
LQFRPH�GLG�QRW�H[LVW�XQGHU�SUHYLRXV�*$$3�

�H�� �HIHUUHG�WD[HV�

� Under�previous�GAAP,�deferred�taxes�were�recognised�based�on�pro�t�and�loss�approach�i.e.�tax�impact�on�
GLIIHUHQFH�EHWZHHQ�WKH�DFFRXQWLQJ�LQFRPH�DQG�WD[DEOH�LQFRPH��8QGHU�,QG�$6��GHIHUUHG�WD[�LV�EHLQJ�UHFRJQLVHG�
E��IROORZLQJ�EDODQFH�VKHHW�DSSURDFK�L�H��WD[�LPSDFW�RQ�WHPSRUDU��GLIIHUHQFH�EHWZHHQ�WKH�FDUU�LQJ�YDOXH�RI�DVVHW�
DQG�OLDELOLWLHV�LQ�WKH�ERRNV�DQG�WKHLU�UHVSHFWLYH�WD[�EDVH��$OVR��GHIHUUHG�WD[�OLDELOLW��KDYH�EHHQ�UHFRJQLVHG�RQ�WKH�
DGMXVWPHQWV�PDGH�RQ�WUDQVLWLRQ�WR�,QG�$6��'HIHUUHG�WD[�DVVHW�KDV�EHHQ�UHFRJQLVHG�WR�WKH�H[WHQW�&RPSDQ��KDV�
reasonable�certainty�over�future�taxable�pro�ts�as�against�virtual�certainty�under�the�previous�GAAP.�

(f)� Remeasurement�of�De�ned�bene�t�Plans�(Post�employment�bene�t�plans)

� 8QGHU� ,QG� $6�� UHPHDVXUHPHQWV� L�H�� DFWXDULDO� JDLQV� �ORVVHV� DQG� UHWXUQ� RQ� SODQ� DVVHWV�� H[FOXGLQJ� DPRXQW�
included�in�the�net�interest�expenses�on�the�net�de�ned�bene�t�liability�are�recognised�in�Other�Comprehensive�
Income(OCI)�instead�of�Pro�t�or�Loss.’Under�the�previous�GAAP,�these�remeasurments�were�forming�part�of�
the�Statement�of�Pro�t�and�Loss�for�the�year�.�There�is�no�impact�on�the�Total�equity.
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�J�� 3URSRVHG��LYLGHQG

� 8QGHU�WKH�SUHYLRXV�*$$3��GLYLGHQG�SURSRVHG�E��WKH�ERDUG�RI�GLUHFWRUV�DIWHU�WKH�EDODQFH�VKHHW�GDWH�EXW�EHIRUH�
the� approval� of� the� �nancial� statements� were� considered� as� subsequent� events.�Accordingly,� provision� for�
SURSRVHG�GLYLGHQG�LQFOXGLQJ�GLYLGHQG�GLVWULEXWLRQ�WD[�ZDV�UHFRJQLVHG�DV� OLDELOLW���SURYLVLRQ��8QGHU�,QG�$6��
VXFK�GLYLGHQGV�DUH�UHFRJQLVHG�ZKHQ�WKH�VDPH�LV�DSSURYHG�E��WKH�VKDUHKROGHUV�LQ�WKH�JHQHUDO�PHHWLQJ�L�H��LQ�QH[W�
�nancial�year.

��� )$,5�9$/8(�0($685(0(176��

� )DLU�YDOXH�LV�WKH�SULFH�WKDW�ZRXOG�EH�UHFHLYHG�WR�VHOO�DQ�DVVHW�RU�SDLG�WR�WUDQVIHU�D�OLDELOLW��LQ�D�RUGHUO��WUDQVDFWLRQV�LQ�
WKH�SULQFLSDO��2U�PRVW�DGYDQWDJHRXV��PDUNHW�DW�WKH�PHDVXUHPHQW�GDWH�XQGHU�FXUUHQW�PDUNHW�FRQGLWLRQV��L�H��DQ�H[LW�
SULFH���UHJDUGOHVV�RI�ZKHWKHU�WKDW�SULFH�LV�GLUHFWO��REVHUYDEOH�RU�HVWLPDWHG�XVLQJ�D�YDOXDWLRQ�WHFKQLTXH��

� 7KH�IROORZLQJ�PHWKRGV�DQG�DVVXPSWLRQV�DUH�XVHG�WR�HVWLPDWH�WKH�IDLU�YDOXH���

�D�� 7KH�IDLU�YDOXH�RI�TXRWHG�HTXLW��6KDUHV�LV�GHULYHG�IURP�TXRWHG�PDUNHW�SULFHV�LQ�DFWLYH�PDUNHWV�

(b)� The�fair�value�of�Unquoted�Equity�shares�(FVTOCI��nancial�instruments)�is�derived�as�per�Level�3�techniques,�
LQ�FDVH�2EVHUYDEOH�PDUNHW�GDWD�LV�QRW�DYDLODEOH��

�F�� 7KH�IDLU�YDOXH�RI�0XWXDO�)XQGV�LV�GHULYHG�IURP�WKH�DYDLODEOH�GHFODUHG��4XRWHG�1$9�RI�XQLWV�

(d)� Assets�held�for�collection�of�contractual�cash��ow�where�cash��ows�represent�soley�payment�of�Principle�and�
,QWHUHVW�OLNH�%RQGV��'HEHQWXUHV��&RUSRUDWH�'HSRVLW�DUH�PHDVXUHG�DW�$PRUWLVHG�&RVW��,QWHUHVW�LQFRPH�IURP�WKHVH�
�nancial�assets�is�calculated�using�the�effective�Interest�rate�method.

� 7KH�PDQDJHPHQW�KDV�DVVHVVHG�WKDW�FDVK�DQG�FDVK�HTXLYDOHQWV��2WKHU�5HFHLYDEOHV��)LQDQFLDO�DVVHWV��DQG�WUDGH�SD�DEOHV�
DUH�DSSUR[LPDWH�DW�WKHLU�FDUU�LQJ�DPRXQWV�ODUJHO��GXH�WR�WKH�VKRUW�WHUP�PDWXULWLHV�RI�WKHVH�LQVWUXPHQWV�

� The�Company�uses�the�following�hierarchy�for�determining�and�disclosing�the�fair�value�of��nancial�instruments�by�
YDOXDWLRQ�WHFKQLTXH�

� /HYHO����4XRWHG��XQDGMXVWHG��SULFHV��GHFODUHG�1$9V�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV�

� Level�2:�Other�techniques�for�which�all�inputs�which�have�a�signi�cant�effect�on�the�recorded�fair�value�are�observable,�
HLWKHU�GLUHFWO��RU�LQGLUHFWO���

� /HYHO����LQSXWV�ZKLFK�DUH�QRW�EDVHG�RQ�REVHUYDEOH�PDUNHW�GDWD�

� )LQDQFLDO�$VVHWV�DQG�/LDELOLWLHV�

� The�carrying�value�and�fair�value�of��nancial�instruments�by�categories�as�at�31st�March,�2020�are�as�follows:�
���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ��� ��� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ��� ��� ���������� ���������� ����������

�,QYHVWPHQWV��� � � �

�'HEW�PXWXDO�)XQGV� ��� ���������� ��� ���������� ����������

�%RQGV��GHEHQWXUHV� ��� ��� ���������� ���������� ����������

�&RUSRUDWH�GHSRVLWV� ��� ��� ���������� ���������� ����������

�(TXLW�� VKDUHV� �RWKHU� WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

��� ������������ ��� ������������ ������������

�/RDQ� ��� ��� �������� �������� ��������

�Other��nancial�assets� ��� ��� �������� �������� ��������

7RWDO ��� ������������ ���������� ������������ ������������

)LQDQFLDO�/LDELOLWLHV � � � �

�2WKHU�3D�DEOHV� ��� ��� ���� ������ ������

�Other��nancial�Liabilities� ��� ��� ���� ������ ������

7RWDO� ��� ��� ������ ������ ������
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The�carrying�value�and�fair�value�of��nancial�instruments�by�categories�as�at�31st�March,�2019�are�as�follows:

���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ��� ��� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ��� ��� ������ ������ ������

�,QYHVWPHQWV��� � � �

�'HEW�PXWXDO�)XQGV� � ���������� ��� ���������� ����������

�%RQGV��'HEHQWXUHV� ��� ��� ���������� ���������� ����������

�&RUSRUDWH�'HSRVLWV� ��� ��� ��� ��� ���

�(TXLW��6KDUHV� �RWKHU�WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

��� ������������ ��� ������������ ������������

�Other��nancial�assets� ��� ��� ������� ������� �������

7RWDO� � ������������ ���������� ������������ ������������

)LQDQFLDO�OLDELOLWLHV � � � �

�2WKHU�3D�DEOHV� ��� ��� ���� ������ ������

�Other��nancial�Liabilities� ��� ��� ���� ������ ������

7RWDO� ��� ��� ������ ������ ������

� The�carrying�value�and�fair�value�of��nancial�instruments�by�categories�as�at�1st�April�2018�‘are�as�follows:

���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ��� ��� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ��� ��� ������ ������ ������

�,QYHVWPHQWV��� � � �

�'HEW�PXWXDO�)XQGV� ��� ���������� � ���������� ����������

�%RQGV��'HEHQWXUHV� ��� ������ ������ ������

� � � �

�(TXLW��6KDUHV� �RWKHU�WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

��� ������������ � ������������ ������������

�Other��nancial�assets� ��� ��� ������ ������ ������

�7RWDO ��� ������������ ������� ������������ ������������

)LQDQFLDO�OLDELOLWLHV � � � �

�2WKHU�3D�DEOHV� ��� ��� ���� ������ ������

�Other��nancial�Liabilities� ��� ��� ���� ������ ������

7RWDO� ��� ��� ������ ������ ������

� )DLU�YDOXH�HVWLPDWLRQ

� For��nancial�instruments�measured�at�fair�value�in�the�Balance�Sheet,�a�three�level�fair�value�hierarchy�is�used�that�
re�ects�the�signi�cance�of�inputs�used�in�the�measurements.�The�hierarchy�gives�the�highest�priority�to�unadjusted�
TXRWHG� SULFHV� LQ� DFWLYH�PDUNHWV� IRU� LGHQWLFDO� DVVHWV� RU� OLDELOLWLHV� �/HYHO� ��PHDVXUHPHQWV�� DQG� ORZHVW� SULRULW�� WR�
XQREVHUYDEOH�LQSXWV��/HYHO���PHDVXUHPHQWV��

� For� Financial� assets� which� are� carried� at� fair� value,� the� classi�cation� of� fair� value� calculations� by� category� is�
VXPPDULVHG�EHORZ�
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���LQ�ODNKV�

3DUWLFXODUV
&DUU�LQJ��

9DOXH

)DLU�9DOXHV

measured�through�Pro�t�and�
/RVV��)973/�

PHDVXUHG�WKURXJK�2&,��)972&,�

/HYHO�� /HYHO�� /HYHO�� /HYHO�� /HYHO�� /HYHO��

$V�DW���VW�0DUFK������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ���������� ��� ��� ��� ���������� ��� ���

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ��� ��� ��� ����������� ��� ������������

� ������������ ��� ��� ��� ����������� ��� ������������

$V�DW���VW�0DUFK������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ���������� ��� ��� ��� ���������� ��� ���

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ��� ��� ��� ����������� ��� ������������

� ������������ ��� ��� ��� ����������� ��� ������������

$V�DW��VW�$SULO������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ���������� ��� ��� ��� ���������� ��� ���

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ��� ��� ��� ����������� ��� ������������

� ������������ ��� ��� ��� ����������� ��� ������������

There�are�no�changes�in�classi�cation�and�no�movements�between�the�fair�value�hierarchy�classi�cations�of��nan�
FLDO�DVVHWV�GXULQJ�WKH��HDUV�

��� &$3,7$/�0$1$*(0(17���

D�� 2EMHFWLYH��SROLFLHV�DQG�3URFHVVHV�RI�&DSLWDO�0DQDJHPHQW

� 7KH�&RPSDQ��LV�FDVK�VXUSOXV�DQG�&DSLWDO�VWUXFWXUH�RI�WKH�&RPSDQ��FRQVLVWV�RI�(TXLW��FDSLWDO�RQO��L�H��3DLG�
XS�(TXLW��VKDUH�FDSLWDO�DQG�5HWDLQHG�HDUQLQJV�DQG�RWKHU�DFFXPXODWHG�UHVHUYHV�GLVFORVHG�LQ�WKH�6WDWHPHQW�RI�
&KDQJHV�LQ�(TXLW���7KH�FRPSDQ��GRHV�QRW�KDYH�DQ��ERUURZLQJV�

� ,QYHVWPHQW�REMHFWLYH�ZKLOH�PDQJLQJ�)XQG�RI�WKH�FRPSDQ��LV�WR�SURYLGH�VDIHW��DQG�WR�JHQHUDWH�VWHDG��UHWXUQ�
IURP�ORZ�ULVN�LQYHVWPHQW�DYHQXHV��7KH�VXUSOXV�IXQG�RI�WKH�FRPSDQ��LV�EHLQJ�LQYHVWHG�LQ�,QFRPH�JHQHUDWLQJ�
GHEW�LQVWUXPHQWV�L�H��%RQGV���&RUSRUDWH�'HSRVLWV���'HEW�EDVHG�0XWXDO�)XQGV�DQG�,Q�(TXLW��6KDUHV���'LYLGHQG�
,QFRPH�LV�EHLQJ�UHFHLYHG�RQ�(TXLW��,QVWUXPHQWV�

� 7KH�&RPSDQ��V�REMHFWLYHV�ZKHQ�PDQDJLQJ�FDSLWDO�DUH�WR��

�L�� PD[LPL]H�WKH�VKDUHKROGHU�YDOXH�ZLWK�/RZ�ULVN��DQG

�LL�� VDIHJXDUG�WKHLU�DELOLW��WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ��VR�WKDW�WKH��FDQ�FRQWLQXH�WR�SURYLGH�UHWXUQV�DQG�
growth�to�shareholders�and�bene�ts�for�other�stakeholders.

� 1R�FKDQJHV�DUH�PDGH�LQ�WKH�REMHFWLYHV��SROLFLHV�DQG�SURFHVV�RI�FDSLWDO�PDQDJHPHQW�GXULQJ�WKH�UHSRUWHG��HDUV�

�E�� �LYLGHQG�RQ�(TXLW��6KDUHV�

� 3URSRVHG�'LYLGHQG�QRW�UHFRJQLVHG�DW�WKH�HQG�RI�UHSRUWLQJ��HDU� ���LQ�ODNKV�

3DUWLFXODUV �$V�DW
��VW�0DUFK�������

�$V�DW
��VW�0DUFK�������

3URSRVHG�'LYLGHQG�IRU�WKH��HDU�HQGHG���VW�0DUFK�������RI�5V������
SHU� (TXLW�� 6KDUH� �5V� ����� SHU� (TXLW�� 6KDUH� IRU� �HDU� HQGHG� ��VW�
0DUFK�������

������� ������

'LYLGHQG�'LVWULEXWLRQ�7D[��''7��RQ�3URSRVHG�'LYLGHQG ��� ������
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3URSRVHG�'LYLGHQG�RQ�(TXLW��6KDUHV��ZKLFK�DUH�VXEMHFW�WR�DSSURYDO�DW�WKH�DQQXDO�JHQHUDO�PHHWLQJ�DUH�QRW�UHFRJQLVHG�
as�a�liability�(including�DDT�thereon)�in�the��nancial�statements�of�the�year�in�which�it�is�proposed.

During�current��nancial�year�ended�on�31st�March,�2020,�the�Proposed�dividend�for�the�year�ended�31st�March,�2019�
KDV�EHHQ�SDLG�DIWHU�LWV�DSSURYDO�DW�$QQXDO�*HQHUDO�PHHWLQJ��'LYLGHQG�SDLG�WR�(TXLW��VKDUHKROGHUV�DORQJ�ZRWK�''7�
WKHUHRQ�KDV�EHHQ�UHFRJQLVHG�GLUHFWO��LQ�5HWDLQHG�(DUQLQJV��(TXLW���

��� ),1$1&,$/�5,6.�0$1$*(0(17

7KH�&RPSDQ��LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�RSHUDWLRQV��KRZHYHU�LQFRPH�KDV�EHHQ�JHQHUDWHG�IURP�,QYHVWPHQWV�RI�LWV�
surplus�funds�being�Investment�in�Debt�Securities,�Equity�Instruments�and�Bank�Deposits.�The�Company’s��nancial�
DVVHWV�DUH�,QYHVWPHQW�LQ�'HEW�6HFXULWLHV��%RQGV��'HEHQWXUHV��&RUSRUDWH�'HSRVLWV��'HEW�EDVHG�0XWXDO�)XQGV��HWF����
&DVK�DQG�&DVK�HTXLYDOHQWV��%DQN�'HSRVLWV�RWKHU�WKDQ�FDVK�DQG�&DVK�HTXLYDOHQWV��/RDQ�DQG�2WKHU�5HFHLYDEOHV���
)LQDQFLDO�/LDELOLWLHV�DUH�7UDGH�RWKHU�SD�DEOHV�DQG�2WKHU�)LQDQFLDO�OLDELOLWLHV��

The�Company’s�activities� expose�to��nancial�risk� i.e.�Liquidity�Risk,�Market�Risk,�Credit�risk� etc.�The�Board�of�
'LUHFWRUV�SURYLGH�JXLGLQJ�SULQFLSOHV�IRU�RYHUDOO�ULVN�PDQDJHPHQW��DV�ZHOO�DV�SULQFLSOH�IRU�LQYHVWPHQW�RI�DYDLODEOH�
funds�including�reveiw�of�such�policies�for�managing�each�of�applicable�type�of��nancial�risks,�which�are�summarised�
DV�EHORZ��

�D��/LTXLGLW��ULVN

� The� Company’s� principal� source� of� liquidity� are� “Cash� and� Cash� equivalents”� and� Cash� in� �ow� that� are�
generated�from�income�from�Investments.�Liquidity�risk�is�de�ned�as�a�risk�that�the�company�will�not�be�able�
WR�VHWWOH�RU�PHHW�LWV�REOLJDWLRQV�RQ�WLPH�

� Liquidity�risk�management�implies�maintenance�of�suf�cient�cash�to�meet�the�obligations�as�and�when�due.�The�
Company�manages�its�liquidity�risk�by�ensuring�as�far�as�possible�that�it�will�have�suf�cient�liquidity�to�meet�
its�short�term�and�long�term�liabilities�as�and�when�due.�The�company�has�invested�is�surplus�fund�also�in��xed�
income�securities�/instruments�of�similer�pro�le�thereby�ensuring�availability�of�liquidity�as�and�when�required.�
Anticipated�future�cash��ows�are�expected�to�be�suf�cient�to�meet�the�liquidity�requirements�of�the�Company�
DQG�DFFRUGLQJO���QR�OLTXLGLW��ULVN�LV�SHUFHLYHG�

� The�following�is�the�contractual�maturities�of�the��nancial�liabilities:� � ���LQ�ODNKV�

3DUWLFXDOUV�
&DUU�LQJ�DPRXQW�

�$W�DPRUWLVHG�&RVW�
�����PRQWKV

0RUH�WKDQ�
���PRQWKV

1RQ�GHULYDWLYH�OLDELOLWLHV � � �

$V�DW�0DUFK��������� � �

2WKHU�SD�DEOHV ������ ������ ���

Other��nancial�liabilities� ������ ������ ���

7RWDO ������ ������ ���

$V�DW�0DUFK��������� � �

2WKHU�SD�DEOHV ������ ������ ���

Other��nancial�liabilities� ������ ������ ���

7RWDO� ������ ������ ���

$V�DW�$SULO��������� � �

2WKHU�SD�DEOHV ������ ������ ���

Other��nancial�liabilities� ������ ������ ���

7RWDO� ������ ������ ���

�E�� 0DUNHW�ULVN

� Market�risk�is�the�risk�that�the�fair�value�of�future�cash��ows�of�a��nancial�instrument�will��uctuate�because�
RI�FKDQJHV�LQ�PDUNHW�SULFHV��0DUNHW�ULVN�JHQHUDOO��FRPSULVHV�WKUHH�W�SHV�RI�ULVN��,QWHUHVW�UDWH�ULVN��&XUUHQF��
risk�and�Price�risk.�The�value�of�a��nancial�instrument�may�change�as�a�result�of�changes�in�the�interest�rates,�
IRUHLJQ�FXUUHQF��H[FKDQJH�UDWHV�DQG�RWKHU�PDUNHW�FKDQJHV�WKDW�DIIHFW�PDUNHW�VHQVLWLYH�LQVWUXPHQWV��0DUNHW�ULVN�
is�attributable�to�all�market�risk�sensitive��nancial�instruments�including�quoted�investments,�deposits,�foreign�
FXUUHQF��UHFHLYDEOHV��SD�DEOHV�DQG�ORDQV�DQG�ERUURZLQJV�
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�L�� )RUHLJQ�FXUUHQF��ULVN

� Currency�risk�is�the�risk�that�the�fair�value�or�future�cash��ows�of�a��nancial�instrument�will��uctuate�
EHFDXVH�RI�FKDQJHV�LQ�IRUHLJQ�H[FKDQJH�UDWHV��7KH�&RPSDQ��KDV�QHLWKHU�SD�DEOHV���UHFHLYDEOHV�LQ�IRUHLJQ�
FXUUHQF���QRW�KROGLQJ�)RUHLJQ�$VVHWV�DQG�DOVR�QRW�HQWHUHUG�LQWR�WUDQVDFWLRQV�LQ�WKH�IRUHLJQ�FXUUHQF��GXULQJ�
WKH��HDU�XQGHU�UHSRUW��WKHUHIRUH�WKH�FRPSDQ��DFWLYLWLHV�DUH�QRW�H[SRVHG�WR�IRUHLJQ�H[FKDQJH�ULVN��

�LL�� ,QWHUHVW�UDWH�ULVN

� Interest�rate�risk�is�the�risk�that�the�fair�value�of�future�cash��ows�of�the��nancial�instruments�will��uctuate�
because�of�changes�in�market�interest�rates.�The�interest�rate�risk�exposure�is�mainly�from�changes�in��xed�
and��oating�interest�rates.�The�company�interest�rate�risk�from�Investments�is�in�Debt�securities�(Bonds,�
'HEHQWXUHV��&RUSRUDWH�GHSRVLWV�HWF�����,Q�RUGHU�WR�RSWLPLVH�WKH�FRPSDQ��V�SRVLWLRQ�ZLWK�UHJDUG�WR�,QWHUHVW�
,QFRPH�� WKH�PDQDJHPHQW�PDQDJHV� WKH�,QWHUHVW�UDWH�ULVN�E��GLYHUVLI�LQJ�LWV�'HEW�,QYHVWPHQWV�SRUWIROLR�
DFFURVV�WHQXUHV�

�LLL�� 3ULFH�5LVN

� Price�risk�arises�due�to�volatility�in�the�market�prices�of��nancial�intruments�for�which�market�prices�are�
DYDLODEOH� �L�H��4XRWHG�SULFH�IRU�TXRWHG�HTXLW��VKDUHV�DQG�'HFODUHG�1$9��4XRWHG�1$9�IRU�'HEW�EDVHG�
0)���7KH�&RPSDQ�� LV� H[SRVHG� WR� SULFH� ULVN� DULVLQJ�PDLQO�� IURP� ,QYHVWPHQW�PHDVXUHG� DW� )DLU� YDOXH�
WKURXJK�2&,��)972&,��EHLQJ�(TXLW��6KDUHV��4XRWHG���DQG�'HEW�EDVHG�0XWXDO�)XQGV��7KH�&RPSDQ��V�
H[SRVXUH�WR�'HEW�EDVHG�PXWXDO�IXQGV�IDOOV�LQ�YHU��ORZ�ULVN�FDWHJRU��GXH�WR�LQYHVWPHQWV�DUH�LQ�KLJK�UDWHG�
VFKHPHV��7R�RSWLPLVH�3ULFH�ULVN��SROLF��RI�GLYHUVLIFDWLRQ�KDV�EHHQ�IROORZHG�LQ�FDVH�FRPSDQ��V�'HEW�EDVHG�
0)�SRUWIROLR��$V�UHJDUGV�WKH�&RPSDQ��V�LQYHVWPHQW�LQ�8QTXRWHG�(TXLW��6KDUHV��ZKLFK�DUH�ORQJ�WHUP�LQ�
QDWXUH�DQG�IDLU�YDOXDWLRQ�RI�WKHVH�,QYHVWPHQWV�DUH�ODUJHO��GHSHQG�RQ�SHUIRUPDQFH�RI�WKHVH�FRPSDQ��DQG�
KHQFH�WKH�SULFH�ULVN�HPDQDWLQJ�IURP�VKRUWIDOO�LQ�SHUIRUPDQFH�KDV�EHHQ�UHYLHZHG�FORVHO��

�F�� &UHGLW�ULVN

� Credit�risk�is�the�risk�of��nancial�loss�to�the�Company�if�a�customer�or�counter-party�fails�to�meet�its�contractual�
REOLJDWLRQV��7KH�&RPSDQ��LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�DFWLYLWLHV�DQG�WKXV�KDV�QR�WUDQVDFWLRQV�ZLWK�FXVWRPHUV��
,Q�FDVH�RI�WKH�&RPSDQ��V�,QYHVWPHQW�SRUWIROLR��&UHGLW�ULVN�PD��DULVH�IURP�%DQN�%DODQFHV��LQFOXGLQJ�)L[HG�
'HSRVLWV�� DQG� ,QYHVWPHQW� LQ� 'HEW� VHFXULWLHV� OLNH� %RQGV�� 'HEHQWXUHV�� &RUSRUDWH� 'HSRVLWV� DQG� 'HEW� EDVHG�
0XWXDO�)XQGV�

� To�manage�Credit�Risk�on� these� �nancial� assets,� the� company� has� an� investment� policy�which� allows� the�
FRPSDQ��WR�LQYHVW�RQO��LQ�KLJK�UDWHG�VFKHPHV��SDSHUV��ERQGV��1&'��&RUSRUDWH�GHSRVLWV�HWF��FRQVLGHULQJ�WKH�
safety�of�Investment��rst�along�with�lower�risk�and�reasonable�returns.�The�company�tracks�credit�worthiness�
RI�FRXWHUSDUW��DQG�FORVHO��UHYHLZV�WKH�UDWLQJ�RI�LQYHVWPHQWV�DQG�WDNHV�LPPHGLDWH�VXLWDEOH�UHPHGLDO�DFWLRQV�DV�
IDU�DV�SRVVLEOH�

��� In�August� 2019,� certain� shareholders� of� the� Company� had� �led� complaints� against� the� Company� on� the� SEBI�
&RPSODLQWV�5HGUHVV�6�VWHP���6&25(6���SODWIRUP��LQWHU�DOLD�OHYHOOLQJ�FHUWDLQ�DOOHJDWLRQV�UHJDUGLQJ�WKH�VKDUHKROGLQJ�
GLVFORVXUHV� RI� WKH�&RPSDQ���7KH�&RPSDQ�� KDG�GXO��SURYLGHG� LWV� UHVSRQVH�YLGH� OHWWHU�GDWHG�$XJXVW� ��������� LQ�
relation� to�said�complaints.�Thereafter,�certain�aggrieved� shareholders�(“Appellant�Shareholders”)��led�an�appeal�
before�the�Securities�Appellate�Tribunal�(“SAT”),�wherein�the�SAT�has�directed�the�Appellant�Shareholders�to��le�
D�FRQVROLGDWHG�DSSOLFDWLRQ�EHIRUH�6HFXULWLHV�DQG�([FKDQJH�%RDUG�RI�,QGLD���6(%,���DQG�6(%,�KDV�EHHQ�GLUHFWHG�WR�
GHFLGH�RQ�WKH�VDLG�DSSOLFDWLRQ�LQ�D�WLPH�ERXQG�PDQQHU��:H�EHOLHYH�WKDW�WKH�DOOHJDWLRQV�PDGH�E��WKH�VKDUHKROGHUV�KDYH�
no�substance.�Further,�these�allegations�have�no�impact�on�the��nancial�statements�of�the�Company.

��� 7KH�&RPSDQ��LV�UHJLVWHUHG�ZLWK�5%,�DV�1RQ�GHSRVLW�WDNLQJ�FRPSDQ��DQG�,QG�$6�LV�DSSOLFDEOH�RQ�FRPSDQ��Z�H�I��
������������)LQDQFLDO�LQVWUXPHQWV�KHOG�E��FRPSDQ��DUH�PHDVXUHG�DW�IDLU�YDOXH�DQG�XQUHDOLVHG�JDLQV�RQ�IDLU�YDOXDWLRQ�
KDV�EHHQ�UHFRJQLVHG�DV�SHU�DSSOLFDEOH�,QG�$6�SURYLVLRQV��

� As�per�the�RBI�Noti�cation/�circular�no.�RBI/2019-20/170�DOR�(NBFC).CC.PD.No.109/22.10.106/2019-20�dated�
��WK�0DUFK�������� LQ�FDVH�RI� ,QG�$6�&RPSO�LQJ�1%)&�FRPSDQ��� WKH� XQUHDOLVHG�JDLQV�DULVLQJ� RQ� IDLU� YDOXDWLRQ�
of��nancial�instruments�including�such�gains�arising�on�transition�to�Ind�AS�are�not�be�included�in�Owned�Funds�
ZKHUHDV�DOO�VXFK�QHW�ORVVHV�DUH�WR�EH�FRQVLGHUHG��7KXV�8QUHDOLVHG�JDLQV�DULVHQ�RQ�WUDQVLWLRQ�GDWH�L�H�������������DQG�
WKHUHDIWHU�KDYH�QRW�EHHQ�FRQVLGHUHG�ZKLOH�FDOFXODWLQJ�$VVHW�VL]H�RI�FRPSDQ��IRU�)������������DQG�DFFRUGLQJO��$VVHWV�
VL]H�RI�FRPSDQ��LV�FRQVLGHUHG�DV�OHVV�WKDQ�����FURUH�DQG�FRPSDQ��FRQWLQXHV�WR�EH��1RQ�6�VWHPDWLFDOO��,PSRUWDQW�
1RQ�GHSRVLW�WDNLQJ�1%)&��
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,�� 7UDQVLWLRQ�WR�,QG�$6�������

� 0LQLVWU��RI�&RUSRUDWH�$IIDLUV���0&$���WKURXJK�&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��DPHQGPHQW�5XOHV��
2019�and�Companies�(Indian�Accounting�Standards)�Second�Amendment�Rules,�has�noti�ed�Ind�AS�116�Leases�
ZKLFK�UHSODFHV�WKH�H[LVWLQJ�OHDVH�VWDQGDUG��,QG�$6����/HDVHV�DQG�RWKHU�LQWHUSUHWDWLRQV��,QG�$6�����VHWV�RXW�WKH�
SULQFLSOHV�IRU�WKH�UHFRJQLWLRQ��PHDVXUHPHQW��SUHVHQWDWLRQ�DQG�GLVFORVXUH�RI�OHDVHV�IRU�ERWK�OHVVHHV�DQG�OHVVRUV��
,W�LQWURGXFHV�D�VLQJOH��RQ�EDODQFH�VKHHW�OHDVH�DFFRXQWLQJ�PRGHO�IRU�OHVVHHV��

� Since�the�company�has�no�lease�transactions,�thus�there�is�no�impact�of�the�not�ed�Lease�standard�(Ind�AS-116)�
RQ�FRPSDQ��

,,�� 1HZ�PDWHULDO�DFFRXQWLQJ�SURQRXQFHPHQWV��ZKLFK�DUH�QRW��HW�HIIHFWLYH�

� The�Ministry�of�Corporate�Affairs�(“MCA”)�noti�es�new�standard�or�amendments�to�the�existing�standards.�
There�is�no�such�noti�cation�which�would�have�been�applicable�from�April�1,�2020.

��� 3UHYLRXV��HDU�)LJXUHV�KDYH�EHHQ�UH�JURXSHG�UH�FDVWHG�ZKHUHYHU�FRQVLGHUHG�QHFHVVDU��WR�FRQIRUP�WR�WKLV��HDU�V�
classi�cation.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/-Sd/- Sd/-

Sd/- Sd/-
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Schedule�to�the�Balance�Sheet�of�Non-�Systemetically�Important�Non�-Deposit�taking�non�-banking��nancial�company�
(as�required�in�terms�of�Paragraph�18�of�Non-Banking�Financial�Company-�Non-Systemically�Important�Non-Deposit��
taking�Company�(Reserve�Bank)��Directions,�2016)

3DUWLFXODUV $V�RQ�0DUFK���������
$PRXQW�RXWVWDQGLQJ

���LQ�ODNKV�
$PRXQW�RYHUGXH�

���LQ�ODNKV�
/LDELOLWLHV�VLGH��

� Loans�and� advances� availed� by� the� non� -banking��nancial�
FRPSDQ�� LQFOXVLYH� RI� LQWHUHVW� DFFUXHG� WKHUHRQ� EXW� QRW�
SDLG��
�D�����'HEHQWXUHV���6HFXUHG 1,/ 1,/
������������������������������8QVHFXUHG 1,/ 1,/
����������2WKHU�WKDQ�IDOOLQJ�ZLWKLQ�WKH�PHDQLQJ�RI�SXEOLF�GHSRVLWV�� � �
�E�����'HIHUUHG�FUHGLWV 1,/ 1,/
�F�����7HUP�ORDQV 1,/ 1,/
�G�����,QWHU�FRUSRUDWH�ORDQV�DQG�ERUURZLQJ 1,/ 1,/
�H�����&RPPHUFLDO�SDSHU 1,/ 1,/
�I�����3XEOLF�GHSRVLWV 1,/ 1,/
�J�����2WKHU�ORDQV��VSHFLI��QDWXUH� 1,/ 1,/

� %UHDN�XS� RI� ����I�� DERYH� �2XWVWDQGLQJ� SXEOLF� GHSRVLWV�
LQFOXVLYH�RI�LQWHUHVW�DFFUXHG�WKHUHRQ�EXW�QRW�SDLG�
�D����,Q�WKH�IRUP�RI�XQVHFXUHG�GHEHQWXUHV
�E����,Q�WKH�IRUP�RI�SDUWO��VHFXUHG�GHEHQWXUHV
�F����2WKHU�SXEOLF�GHSRVLWV

1,/
1,/
1,/

1,/
1,/
1,/

� $VVHWV�VLGH�� $PRXQW�RXWVWDQGLQJ�
� %UHDN�XS�RI�ORDQV�DQG�DGYDQFHV�LQFOXGLQJ�ELOOV�UHFHLYDEOHV�

�RWKHU�WKDQ�WKRVH�LQFOXGHG�LQ�����EHORZ���
������

D�����6HFXUHG 1,/
E�����8QVHFXUHG 1,/

� %UHDN�XS�RI�OHDVHG�DVVHWV�DQG�VWRFN�RQ�KLUH�DQG�RWKHU�DVVHWV�
counting�towards�asset��nanciing�activities
�L�����/HDVH�DVVHWV�LQFOXGLQJ�OHDVH�UHQWDOV�XQGHU�VXQGU��GHEWRUV� 1,/
���������D�����)LQDQFLDO�OHDVH 1,/
���������E�����2SHUDWLQJ�OHDVH 1,/
�LL�����6WRFN�RQ�KLUH�LQFOXGLQJ�KLUH�FKDUJHV�XQGHU�VXQGU��GHEWRUV� 1,/
���������D�����$VVHWV�RQ�KLUH 1,/
���������E�����5HSRVVHVVHG�DVVHWV 1,/
(iii)���Other�loans�counting�towards�asset��nanciing�activities 1,/�
���������D�����/RDQV�ZKHUH�DVVHWV�KDYH�EHHQ�UHSRVVHVVHG 1,/
���������E�����/RDQV�RWKHU�WKDQ��D��DERYH 1,/

� %UHDN�XS�RI�LQYHVWPHQWV��
&XUUHQW�,QYHVWPHQWV��
�������4XRWHG�
�L������6KDUHV�����������D��(TXLW� 1,/
������������������������������E��3UHIHUHQFH 1,/
�LL�����'HEHQWXUHV�DQG�ERQGV 1,/
�LLL����8QLWV�RI�PXWXDO�IXQGV 1,/
��LY���*RYHUQPHQW�VHFXULWLHV 1,/
�Y�����2WKHUV��SOHDVH�VSHFLI�� 1,/
�������8QTXRWHG
�L������6KDUHV����������D��(TXLW� 1,/
������������������������������E��3UHIHUHQFH 1,/
�LL�����'HEHQWXUHV�DQG�ERQGV 1,/
�LLL����8QLWV�RI�PXWXDO�IXQGV 1,/
�LY����*RYHUQPHQW�VHFXULWLHV 1,/
�Y�����2WKHUV��3OHDVH�VSHFLI�� 1,/
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$VVHWV�VLGH�� $PRXQW�RXWVWDQGLQJ

/RQJ�WHUP�LQYHVWPHQWV��

������4XRWHG�

�L�����6KDUHV����D��(TXLW� ������

�����������������������E��3UHIHUHQFH 1,/

�LL����'HEHQWXUHV�DQG�ERQGV �������

�LLL���8QLWV�RI�PXWXDO�IXQGV ������

�LY����*RYHUQPHQW�VHFXULWLHV 1,/

�Y�����2WKHUV��3OHDVH�VSHFLI�� 1,/

�������8QTXRWHG

�L�����6KDUHV����D��(TXLW� �����

�����������������������E��3UHIHUHQFH 1,/

�LL����'HEHQWXUHV�DQG�ERQGV 1,/

�LLL���8QLWV�RI�PXWXDO�IXQGV �������

�LY����*RYHUQPHQW�VHFXULWLHV 1,/

�Y�����2WKHUV��SOHDVH�VSHFLI�� �������

� Borrower�group-wise�classi�cation�of�assets��nanced�as�in�(3)�and�(4)�above�:

� &DWHJRU� �$PRXQW�RI�QHW�SURYLVLRQV�

� � 6HFXUHG 8QVHFXUHG 7RWDO

� ������5HODWHG�SDUWLHV�� 1,/ 1,/ 1,/

� �������D����6XEVLGLDULHV 1,/ 1,/ 1,/

� �������E����&RPSDQLHV�LQ�WKH�VDPH�JURXS 1,/ 1,/ 1,/

� �������F����2WKHU�UHODWHG�SDUWLHV 1,/ 1,/ 1,/

� �����2WKHU�WKDQ�UHODWHG�SDUWLHV 1,/ 1,/ 1,/

� �����7RWDO 1,/ 1,/ 1,/

� Investor�group-wise�classi�cation�of�all�investments�(current�and�long�term)�in�shares�and�securities�(both�
TXRWHG�DQG�XQTXRWHG��

� &DWHJRU� 0DUNHW�YDOXH�%UHDN�XS�
RU�IDLU�YDOXH�RU�1$9

%RRN�YDOXH
�QHW�RI�SURYLVRQV�

� ������5HODWHG�SDUWLHV�� � �
� ��������D�����6XEVLGLDULHV ������������ �������
� ��������E�����&RPSDQLHV�LQ�WKH�VDPH�JURXS� ����� 1,/
� ��������F�����2WKHU�UHODWHG�SDUWLHV 1,/ 1,/
� ������2WKHU�WKDQ�UHODWHG�SDUWLHV ����������� ���������
� �������7RWDO ����������� ���������

��� 2WKHU�LQIRUPDWLRQ

� 3DUWLFXODUV $PRXQW
,�����*URVV�QRQ�SHUIRUPLQJ�DVVHWV

� �������D������5HODWHG�SDUWLHV 1,/
� �������E������2WKHU�WKDQ�UHODWHG�SDUWLHV 1,/

,,����1HW�QRQ�SHUIRUPLQJ�DVVHWV
� �������D������5HODWHG�SDUWLHV 1,/
� �������E������2WKHU�WKDQ�UHODWHG�SDUWLHV 1,/

,,,��$VVHWV�DFTXLUHG�LQ�VDWLVIDFWLRQ�RI�GHEW 1,/

7KH�EUHDN�XS�YDOXH�RI�LQYHVWPHQWV�LQ�XQOLVWHG�FRPSDQLHV�KDYLQJ�QHJDWLYH�QHW�ZRUWK�KDV�EHHQ�WDNHQ�DW�1LO�DERYH�

1RWH����The�Company�is�following�Ind�AS�from��nancial�year�2019-20�onwards�and�as�per�the�RBI�Noti�cation/�circular��no.�
5%,��������������'25��1%)&��&&�3'�1R�����������������������GDWHG���WK�0DUFK��������LQ�FDVH�RI�,QG�$6�FRPSO�LQJ�
NBFC�company,�� the�unrealised�gains�arising�on�fair�valuation�of��nancial�instruments�including�such�gains�arising�on�
WUDQVLWLRQ�WR�,QG�$6�DUH�QRW�EH�LQFOXGHG�LQ�2ZQHG�)XQGV�ZKHUHDV�DOO�VXFK�QHW�ORVVHV�DUH�WR�EH�FRQVLGHUHG�

8QGHU�WKLV�6FKHGXOH��$PRXQW�RXWVWDQGLQJ�RI�/RDQV���LQ���DERYH���$PRXQW�RXWVWDQGLQJ�RI��,QYHVWPHQWV���LQ���DERYH��DQG�
%RRN�9DOXH�RI�$OO�,QYHVWPHQWV�QHW�RI�3URYLVLRQV��LQ���DERYH����DV�RQ������������KDV�EHHQ�UHSRUWHG�DW�&RVW�

*�Company��in�the�same�group�is�being�disclosed�on�the�same�line�as�per��nancial�year�2018-19.
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5HSRUW� RQ� WKH� $XGLW� RI� &RQVROLGDWHG� )LQDQFLDO�
6WDWHPHQWV�IRU�WKH��HDU�HQGHG���VW�0DUFK������

2SLQLRQ

We�have�audited�the�accompanying�consolidated��nancial�
VWDWHPHQWV� RI� 31%� )LQDQFH� DQG� ,QGXVWULHV� /LPLWHG�
�KHUHLQDIWHU� UHIHUUHG� WR� DV� �WKH� +ROGLQJ� &RPSDQ���� DQG�
LWV�VXEVLGLDULHV��WKH�+ROGLQJ�&RPSDQ��DQG�LWV�VXEVLGLDULHV�
WRJHWKHU� UHIHUUHG� WR� DV� �WKH� *URXS��� ZKLFK� FRPSULVH� WKH�
&RQVROLGDWHG� %DODQFH� 6KHHW� DV� DW� 0DUFK� ���� ������ WKH�
Consolidated�Statement�of�Pro�t�and�Loss�the�Consolidated�
6WDWHPHQW� RI�&DVK� )ORZV� IRU� WKH� �HDU� HQGHG� RQ� WKDW� GDWH��
and� a� summary� of� the� signi�cant� accounting� policies,� Note�
DQG�RWKHU�H[SODQDWRU��LQIRUPDWLRQ��KHUHLQDIWHU�UHIHUUHG�WR�DV�
“consolidated��nancial�statements”).

,Q�RXU�RSLQLRQ�DQG�WR�WKH�EHVW�RI�RXU�LQIRUPDWLRQ�DQG�DFFRUGLQJ�
WR� WKH� H[SODQDWLRQV� JLYHQ� WR� XV�� WKH� DIRUHVDLG� FRQVROLGDWHG�
�nancial� statements� give� the� information� required� by� the�
&RPSDQLHV�$FW���������WKH�$FW��� LQ�WKH�PDQQHU�VR� UHTXLUHG�
DQG�JLYH�D�WUXH�DQG�IDLU�YLHZ�LQ�FRQIRUPLW��ZLWK�WKH�$FFRXQWLQJ�
6WDQGDUGV�SUHVFULEHG�XQGHU�VHFWLRQ�����RI�WKH�$FW�UHDG�ZLWK�
WKH� &RPSDQLHV� �$FFRXQWLQJ� 6WDQGDUGV�� 5XOHV�� ������ DV�
DPHQGHG��DQG�RWKHU�DFFRXQWLQJ�SULQFLSOHV�JHQHUDOO��DFFHSWHG�
LQ�,QGLD��RI�WKH�FRQVROLGDWHG�VWDWH�RI�DIIDLUV�RI�WKH�&RPSDQ��
as�at�March�31,�2020,�the�consolidated�pro�t�and�loss�and�its�
consolidated�cash��ows�for�the�year�ended�on�that�date.

%DVLV�IRU�2SLQLRQ

We�conducted�our�audit�of�the�consolidated��nancial�statements�
in� accordance� with� the� Standards� on� Auditing� speci�ed�
XQGHU�VHFWLRQ���������RI�WKH�$FW��6$V���2XU�UHVSRQVLELOLWLHV�
XQGHU�WKRVH�6WDQGDUGV�DUH�IXUWKHU�GHVFULEHG�LQ�WKH�$XGLWRU�V�
5HVSRQVLELOLW��IRU�WKH�$XGLW�RI�WKH�&RQVROLGDWHG�)LQDQFLDO�
6WDWHPHQWV� VHFWLRQ� RI� RXU� UHSRUW�� :H� DUH� LQGHSHQGHQW� RI�
WKH�&RPSDQ��LQ�DFFRUGDQFH�ZLWK�WKH�&RGH�RI�(WKLFV�LVVXHG�
E�� WKH� ,QVWLWXWH� RI� &KDUWHUHG�$FFRXQWDQWV� RI� ,QGLD� �,&$,��
WRJHWKHU�ZLWK� WKH� HWKLFDO� UHTXLUHPHQWV� WKDW� DUH� UHOHYDQW� WR�
our�audit�of� the�consolidated��nancial�statements�under�the�
SURYLVLRQV�RI�WKH�$FW�DQG�WKH�5XOHV�PDGH�WKHUHXQGHU��DQG�ZH�
have� ful�lled�our�other�ethical� responsibilities� in� accordance�
ZLWK�WKHVH�UHTXLUHPHQWV�DQG�WKH�,&$,�V�&RGH�RI�(WKLFV��:H�
believe�that�the�audit�evidence�we�have�obtained�is�suf�cient�
DQG�DSSURSULDWH�WR�SURYLGH�D�EDVLV�IRU�RXU�DXGLW�RSLQLRQ�RQ�WKH�
&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV�

.H��$XGLW�0DWWHUV

.H��DXGLW�PDWWHUV�DUH�WKRVH�PDWWHUV�WKDW��LQ�RXU�SURIHVVLRQDO�
judgment,� were� of� most� signi�cance� in� our� audit� of� the�
consolidated��nancial�statements�of�the�current�period.�These�
PDWWHUV� ZHUH� DGGUHVVHG� LQ� WKH� FRQWH[W� RI� RXU� DXGLW� RI� WKH�
consolidated��nancial�statements� as� a�whole,�and� in�forming�

RXU�RSLQLRQ�WKHUHRQ��DQG�ZH�GR�QRW�SURYLGH�D�VHSDUDWH�RSLQLRQ�
RQ�WKHVH�PDWWHUV��:H�KDYH�GHWHUPLQHG�WKDW�WKHUH�DUH�QR�NH��
DXGLW�PDWWHUV�WR�EH�FRPPXQLFDWHG�LQ�RXU�UHSRUW�

,QIRUPDWLRQ� 2WKHU� WKDQ� WKH� &RQVROLGDWHG� )LQDQFLDO�
6WDWHPHQWV�DQG�$XGLWRU�V�5HSRUW�7KHUHRQ

7KH� +ROGLQJ� &RPSDQ��V� %RDUG� RI� 'LUHFWRUV� LV� UHVSRQVLEOH�
IRU� WKH� RWKHU� LQIRUPDWLRQ�� 7KH� RWKHU� LQIRUPDWLRQ� FRPSULVHV�
WKH� LQIRUPDWLRQ� LQFOXGHG�LQ� WKH�0DQDJHPHQW�'LVFXVVLRQ�DQG�
$QDO�VLV� %RDUG�V� 5HSRUW� LQFOXGLQJ� $QQH[XUHV� WR� %RDUG�V�
5HSRUW��%XVLQHVV�5HVSRQVLELOLW��5HSRUW��&RUSRUDWH�*RYHUQDQFH�
DQG� 6KDUHKROGHU�V� ,QIRUPDWLRQ�� EXW� GRHV� QRW� LQFOXGH� WKH�
consolidated� �nancial� statements� and� our� auditor’s� report�
thereon.�Our�opinion�on�the�consolidated��nancial�statements�
GRHV�QRW�FRYHU� WKH�RWKHU� LQIRUPDWLRQ�DQG�ZH�GR�QRW�H[SUHVV�
DQ��IRUP�RI�DVVXUDQFH��FRQFOXVLRQ�WKHUHRQ�

0DQDJHPHQW�V� 5HVSRQVLELOLW�� DQG� WKRVH� FKDUJHG� ZLWK�
*RYHUQDQFH�IRU�WKH�&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV

7KH�+ROGLQJ�&RPSDQ��V�%RDUG�RI�'LUHFWRUV�LV�UHVSRQVLEOH�IRU�
WKH�PDWWHUV�VWDWHG� LQ�VHFWLRQ��������RI�WKH�$FW�ZLWK�UHVSHFW�
to� the�preparation� of� these� consolidated� �nancial� statements�
WKDW� JLYH� D� WUXH� DQG� IDLU� YLHZ� RI� WKH� FRQVROLGDWHG� VWDWH� RI�
affairs,�consolidated�pro�t�&�loss�and�consolidated�cash��ows�
RI� WKH� *URXS� LQ� DFFRUGDQFH� ZLWK� WKH� DFFRXQWLQJ� SULQFLSOHV�
JHQHUDOO�� DFFHSWHG� LQ� ,QGLD��7KLV� UHVSRQVLELOLW�� DOVR� LQFOXGHV�
PDLQWHQDQFH� RI�DGHTXDWH� DFFRXQWLQJ� UHFRUGV� LQ�DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�WKH�$FW�IRU�VDIHJXDUGLQJ�WKH�DVVHWV�DQG�
IRU� SUHYHQWLQJ� DQG� GHWHFWLQJ� IUDXGV� DQG� RWKHU� LUUHJXODULWLHV��
VHOHFWLRQ� DQG� DSSOLFDWLRQ� RI� DSSURSULDWH� DFFRXQWLQJ� SROLFLHV�
DQG� LWV� LPSOHPHQWDWLRQ� DQG� PDLQWHQDQFH�� PDNLQJ� MXGJPHQWV�
DQG� HVWLPDWHV� WKDW� DUH� UHDVRQDEOH�DQG� SUXGHQW�� DQG� GHVLJQ��
LPSOHPHQWDWLRQ� DQG� PDLQWHQDQFH� RI� DGHTXDWH� LQWHUQDO�
�nancial�controls,�that�were�operating�effectively�for�ensuring�
WKH� DFFXUDF�� DQG� FRPSOHWHQHVV� RI� WKH� DFFRXQWLQJ� UHFRUGV��
UHOHYDQW�WR�WKH�SUHSDUDWLRQ�DQG�SUHVHQWDWLRQ�RI�WKH�FRQVROLGDWHG�
�nancial�statements�that�give�a�true�and�fair�view�and�are�free�
IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU�GXH�WR�IUDXG�RU�HUURU��

In�preparing�the�consolidated��nancial�statements,�management�
LV�UHVSRQVLEOH�IRU�DVVHVVLQJ�WKH�*URXS�V�DELOLW��WR�FRQWLQXH�DV�
D�JRLQJ�FRQFHUQ��GLVFORVLQJ��DV�DSSOLFDEOH��PDWWHUV� UHODWHG�WR�
JRLQJ�FRQFHUQ�DQG�XVLQJ�WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�
XQOHVV�PDQDJHPHQW�HLWKHU�LQWHQGV�WR�OLTXLGDWH�WKH�*URXS�RU�WR�
FHDVH�RSHUDWLRQV��RU�KDV�QR�UHDOLVWLF�DOWHUQDWLYH�EXW�WR�GR�VR��

7KH�%RDUG�RI�'LUHFWRUV� LV�DOVR�UHVSRQVLEOH� IRU�RYHUVHHLQJ�
the�Group’s��nancial�reporting�process.

$XGLWRU�V� 5HVSRQVLELOLW�� IRU� WKH� $XGLW� RI� WKH�
&RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV

2XU� REMHFWLYHV� DUH� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH� DERXW�
whether� the� consolidated� �nancial� statements� as� a� whole�
DUH� IUHH� IURP�PDWHULDO�PLVVWDWHPHQW��ZKHWKHU� GXH� WR� IUDXG�
RU� HUURU�� DQG� WR� LVVXH� DQ� DXGLWRU�V� UHSRUW� WKDW� LQFOXGHV� RXU�
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RSLQLRQ��5HDVRQDEOH�DVVXUDQFH� LV�D� KLJK� OHYHO�RI�DVVXUDQFH��
EXW�LV�QRW�D�JXDUDQWHH�WKDW�DQ�DXGLW�FRQGXFWHG�LQ�DFFRUGDQFH�
ZLWK�6$V�ZLOO�DOZD�V�GHWHFW�D�PDWHULDO�PLVVWDWHPHQW�ZKHQ�LW�
H[LVWV��0LVVWDWHPHQWV�FDQ�DULVH�IURP�IUDXG�RU�HUURU� DQG�DUH�
FRQVLGHUHG�PDWHULDO� LI�� LQGLYLGXDOO��RU� LQ� WKH�DJJUHJDWH�� WKH��
could� reasonably� be� expected� to� in�uence� the� economic�
GHFLVLRQV� RI� XVHUV� WDNHQ� RQ� WKH� EDVLV� RI� WKHVH� FRQVROLGDWHG�
�nancial�statements

$V�SDUW� RI� DQ� DXGLW� LQ� DFFRUGDQFH�ZLWK� 6$V��ZH� H[HUFLVH�
SURIHVVLRQDO�MXGJPHQW�DQG�PDLQWDLQ�SURIHVVLRQDO�VNHSWLFLVP�
WKURXJKRXW�WKH�DXGLW��:H�DOVR�

D�� ,GHQWLI�� DQG� DVVHVV� WKH� ULVNV� RI� PDWHULDO� PLVVWDWHPHQW�
of� the� consolidated� �nancial� statements,� whether� due�
WR� IUDXG�RU�HUURU��GHVLJQ�DQG� SHUIRUP�DXGLW�SURFHGXUHV�
UHVSRQVLYH�WR� WKRVH�ULVNV��DQG�REWDLQ�DXGLW�HYLGHQFH�WKDW�
is� suf�cient� and� appropriate� to� provide� a� basis� for� our�
RSLQLRQ��7KH�ULVN�RI�QRW�GHWHFWLQJ�D�PDWHULDO�PLVVWDWHPHQW�
UHVXOWLQJ�IURP�IUDXG�LV�KLJKHU�WKDQ�IRU�RQH�UHVXOWLQJ�IURP�
HUURU��DV�IUDXG�PD��LQYROYH�FROOXVLRQ��IRUJHU���LQWHQWLRQDO�
RPLVVLRQV��PLVUHSUHVHQWDWLRQV��RU�WKH�RYHUULGH�RI�LQWHUQDO�
FRQWURO

E�� 2EWDLQ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO� FRQWUROV� UHOHYDQW�
WR� WKH�DXGLW�LQ�RUGHU�WR�GHVLJQ�DXGLW�SURFHGXUHV� WKDW�DUH�
DSSURSULDWH� LQ� WKH� FLUFXPVWDQFHV��8QGHU� VHFWLRQ�������
�L��RI�WKH�$FW��ZH�DUH�DOVR�UHVSRQVLEOH�IRU�H[SUHVVLQJ�RXU�
RSLQLRQ�RQ�ZKHWKHU� WKH� KROGLQJ� FRPSDQ�� KDV� DGHTXDWH�
internal� �nancial� controls� system� in� place� and� the�
RSHUDWLQJ�HIIHFWLYHQHVV�RI�VXFK�FRQWUROV�

F�� (YDOXDWH�WKH�DSSURSULDWHQHVV�RI�DFFRXQWLQJ�SROLFLHV�XVHG�
DQG� WKH� UHDVRQDEOHQHVV� RI� DFFRXQWLQJ� HVWLPDWHV� DQG�
UHODWHG�GLVFORVXUHV�PDGH�E��PDQDJHPHQW

G�� &RQFOXGH�RQ�WKH�DSSURSULDWHQHVV�RI�PDQDJHPHQW�V�XVH�RI�
WKH�JRLQJ�FRQFHUQ�EDVLV�RI�DFFRXQWLQJ�DQG��EDVHG�RQ�WKH�
DXGLW� HYLGHQFH�REWDLQHG��ZKHWKHU� D�PDWHULDO� XQFHUWDLQW��
H[LVWV� UHODWHG� WR� HYHQWV� RU� FRQGLWLRQV� WKDW� PD�� FDVW�
signi�cant�doubt�on� the�Group’s� ability� to� continue�as� a�
JRLQJ�FRQFHUQ��,I�ZH�FRQFOXGH�WKDW�D�PDWHULDO�XQFHUWDLQW��
H[LVWV��ZH�DUH�UHTXLUHG�WR�GUDZ�DWWHQWLRQ�LQ�RXU�DXGLWRU�V�
UHSRUW� WR� WKH� UHODWHG� GLVFORVXUHV� LQ� WKH� FRQVROLGDWHG�
�nancial�statements�or,�if�such�disclosures�are�inadequate,�
WR�PRGLI��RXU�RSLQLRQ��2XU�FRQFOXVLRQV�DUH�EDVHG�RQ�WKH�
DXGLW� HYLGHQFH� REWDLQHG�XS� WR� WKH� GDWH� RI� RXU� DXGLWRU�V�
UHSRUW��+RZHYHU�� IXWXUH�HYHQWV�RU�FRQGLWLRQV�PD��FDXVH�
WKH�*URXS�WR�FHDVH�WR�FRQWLQXH�DV�D�JRLQJ�FRQFHUQ

H�� (YDOXDWH� WKH�RYHUDOO�SUHVHQWDWLRQ��VWUXFWXUH�DQG� FRQWHQW�
of� the� consolidated� �nancial� statements,� including� the�
disclosures,� and� whether� the� consolidated� �nancial�
VWDWHPHQWV� UHSUHVHQW� WKH� XQGHUO�LQJ� WUDQVDFWLRQV� DQG�
HYHQWV�LQ�D�PDQQHU�WKDW�DFKLHYHV�IDLU�SUHVHQWDWLRQ�

:H� FRPPXQLFDWH� ZLWK� WKRVH� FKDUJHG� ZLWK� JRYHUQDQFH�
UHJDUGLQJ��DPRQJ�RWKHU�PDWWHUV��WKH�SODQQHG�VFRSH�DQG�WLPLQJ�RI�
the�audit�and�signi�cant�audit��ndings,�including�any�signi�cant�

de�ciencies�in�internal�control�that�we�identify�during�our�audit.

:H�DOVR�SURYLGH�WKRVH�FKDUJHG�ZLWK�JRYHUQDQFH�ZLWK�D�VWDWHPHQW�
WKDW� ZH� KDYH� FRPSOLHG� ZLWK� UHOHYDQW� HWKLFDO� UHTXLUHPHQWV�
UHJDUGLQJ� LQGHSHQGHQFH�� DQG� WR� FRPPXQLFDWH� ZLWK� WKHP� DOO�
UHODWLRQVKLSV�DQG�RWKHU�PDWWHUV�WKDW�PD��UHDVRQDEO��EH�WKRXJKW�
WR� EHDU� RQ� RXU� LQGHSHQGHQFH�� DQG� ZKHUH� DSSOLFDEOH�� UHODWHG�
VDIHJXDUGV�

)URP� WKH� PDWWHUV� FRPPXQLFDWHG� ZLWK� WKRVH� FKDUJHG� ZLWK�
JRYHUQDQFH�� ZH� GHWHUPLQH� WKRVH� PDWWHUV� WKDW� ZHUH� RI� PRVW�
signi�cance�in�the�audit�of�the�consolidated��nancial�statements�
RI�WKH�FXUUHQW�SHULRG�DQG�DUH�WKHUHIRUH�WKH�NH��DXGLW�PDWWHUV��
:H�GHVFULEH�WKHVH�PDWWHUV�LQ�RXU�DXGLWRU�V�UHSRUW�XQOHVV�ODZ�RU�
UHJXODWLRQ�SUHFOXGHV�SXEOLF�GLVFORVXUH�DERXW�WKH�PDWWHU�RU�ZKHQ��
LQ�H[WUHPHO�� UDUH� FLUFXPVWDQFHV��ZH� GHWHUPLQH� WKDW� D�PDWWHU�
VKRXOG�QRW�EH�FRPPXQLFDWHG�LQ�RXU�UHSRUW�EHFDXVH�WKH�DGYHUVH�
FRQVHTXHQFHV� RI� GRLQJ� VR�ZRXOG� UHDVRQDEO�� EH� H[SHFWHG� WR�
outweigh�the�public�interest�bene�ts�of�such�communication

5HSRUW�RQ�2WKHU�/HJDO�DQG�5HJXODWRU��5HTXLUHPHQWV

$V�UHTXLUHG�E��6HFWLRQ��������RI�WKH�$FW��EDVHG�RQ�RXU�DXGLW�
ZH�UHSRUW�WR�WKH�H[WHQW�DSSOLFDEOH�WKDW���

D�� :H� KDYH� VRXJKW� DQG� REWDLQHG� DOO� WKH� LQIRUPDWLRQ� DQG�
H[SODQDWLRQV� ZKLFK� WR� WKH� EHVW� RI� RXU� NQRZOHGJH� DQG�
EHOLHI�ZHUH�QHFHVVDU��IRU�WKH�SXUSRVHV�RI�RXU�DXGLW�RI�WKH�
aforesaid�consolidated��nancial�statements.

E�� ,Q� RXU�RSLQLRQ��SURSHU� ERRNV�RI� DFFRXQW� DV� UHTXLUHG�E��
ODZ� KDYH� EHHQ� NHSW� E�� VR� IDU� DV� LW� DSSHDUV� IURP� RXU�
H[DPLQDWLRQ�RI�WKRVH�ERRNV�

F�� 7KH� &RQVROLGDWHG� %DODQFH� 6KHHW�� WKH� &RQVROLGDWHG�
Statement� of� Pro�t� and� Loss� and� the� Consolidated�
6WDWHPHQW�RI�&DVK�)ORZ�GHDOW�ZLWK�E��WKLV�5HSRUW�DUH� LQ�
DJUHHPHQW�ZLWK�WKH�UHOHYDQW�ERRNV�RI�DFFRXQW�PDLQWDLQHG�
IRU� WKH� SXUSRVH� RI� SUHSDUDWLRQ� RI� WKH� FRQVROLGDWHG�
�nancial�statements.

d)� In� our� opinion,� the� aforesaid� consolidated� �nancial�
statements�comply�with�Accounting�Standards�speci�ed�
XQGHU� 6HFWLRQ� ���� RI� WKH�$FW�� UHDG� ZLWK�5XOH� �� RI� WKH�
&RPSDQLHV��$FFRXQWV��5XOHV�������

H�� 2Q�WKH�EDVLV�RI�WKH�ZULWWHQ�UHSUHVHQWDWLRQV�UHFHLYHG�IURP�
WKH�GLUHFWRUV�DV�RQ�0DUFK����������WDNHQ�RQ�UHFRUG�E��WKH�
%RDUG�RI�'LUHFWRUV�RI�WKH�+ROGLQJ�&RPSDQ���QRQH�RI�WKH�
directors�is�disquali�ed�as�on�March�31,�2020�from�being�
DSSRLQWHG�DV�D�GLUHFWRU�LQ�WHUPV�RI�6HFWLRQ���������RI�WKH�
$FW�

f)� With� respect� to� the� adequacy� of� the� internal� �nancial�
controls�over��nancial�reporting�of�the�Holding�Company�
DQG� LWV� VXEVLGLDULHV�� DQG� WKH� RSHUDWLQJ� HIIHFWLYHQHVV� RI�
VXFK�FRQWUROV��UHIHU�WR�RXU�VHSDUDWH�5HSRUW�LQ��$QQH[XUH�
$”.�Our� report� expresses� an�unmodi�ed�opinion�on� the�
DGHTXDF��DQG�RSHUDWLQJ�HIIHFWLYHQHVV�RI�WKH�&RPSDQ��V�
internal��nancial�controls�over��nancial�reporting
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J�� :LWK� UHVSHFW� WR� WKH� RWKHU� PDWWHUV� WR� EH� LQFOXGHG� LQ� WKH�
$XGLWRU�V� 5HSRUW� LQ� DFFRUGDQFH� ZLWK� 5XOH� ��� RI� WKH�
&RPSDQLHV��$XGLW�DQG�$XGLWRUV��5XOHV��������DV�DPHQGHG�
LQ� RXU� RSLQLRQ� DQG� WR� WKH� EHVW� RI� RXU� LQIRUPDWLRQ� DQG�
DFFRUGLQJ�WR�WKH�H[SODQDWLRQV�JLYHQ�WR�XV��

L�� 7KHUH� ZHUH� QR� SHQGLQJ� OLWLJDWLRQV� ZKLFK� ZRXOG�
impact� the� consolidated� �nancial� position� of� the�
*URXS�

LL�� 7KH�JURXS�GLG�QRW�KDYH�DQ��ORQJ�WHUP�FRQWUDFWV�DQG�
KDG�QR�GHULYDWLYH�FRQWUDFWV�RXWVWDQGLQJ�DV�DW�0DUFK�
���������

LLL�� 7KHUH� KDV� EHHQ� QR� GHOD�� LQ� WUDQVIHUULQJ� DPRXQWV��
UHTXLUHG�WR�EH�WUDQVIHUUHG��WR�WKH�,QYHVWRU�(GXFDWLRQ�
DQG�3URWHFWLRQ�)XQG�E��WKH�+ROGLQJ�&RPSDQ��DQG�LWV�
VXEVLGLDULHV�

)RU�$�:�$�7�$�5���&�2�
&KDUWHUHG�$FFRXQWDQWV

)LUP�5HJLVWUDWLRQ�1R��������1
�

6DQMD��$JUDZDO
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R����������

$11(�85(� �$�� 72� 7+(� ,1�(3(1�(17�
$8�,725�6� 5(3257� 2)� (9(1� �$7(� 21� 7+(�
&2162/,�$7(�� ),1$1&,$/� 67$7(0(176� 2)�
31%�),1$1&(�$1��,1�8675,(6�/,0,7(�

�5HIHUUHG� WR� LQ� SDUDJUDSK� �I�� XQGHU� �5HSRUW� RQ� RWKHU�
/HJDO� DQG�5HJXODWRU��5HTXLUHPHQWV�� RI� RXU� UHSRUW� RI�
HYHQ�GDWH�

5(3257� 21� 7+(� ,17(51$/� ),1$1&,$/�
&21752/6�81�(5�&/$86(��,��2)�68%�6(&7,21�
��2)�6(&7,21�����2)�7+(�&203$1,(6�$&7�������
��7+(�$&7��

In�conjunction�with�our�audit�of�the�consolidated��nancial�
VWDWHPHQWV� RI� 31%� ),1$1&(� $1�� ,1�8675,(6�
/,0,7(�� �WKH� �+ROGLQJ� &RPSDQ���� �� LWV� VXEVLGLDULHV�
�WKH�KROGLQJ�FRPSDQ��DQG�LWV�VXEVLGLDULHV�WRJHWKHU�UHIHUUHG�
WR� DV� �WKH� *URXS��� DV� DW� DQG� IRU� WKH� �HDU� HQGHG� 0DUFK�
31,� 2020,� we� have� audited� the� internal� �nancial� controls�
over� �nancial� reporting� of� the�Holding� Company� and� its�
VXEVLGLDULHV�FRYHUHG�XQGHU�WKH�$FW��DV�DW�WKDW�GDWH�

0$1$*(0(17�6� 5(63216,%,/,7�� )25�
,17(51$/�),1$1&,$/�&21752/6

7KH�+ROGLQJ�&RPSDQ��V�DQG� LWV�VXEVLGLDULHV�PDQDJHPHQW�
LV� UHVSRQVLEOH� IRU� HVWDEOLVKLQJ� DQG� PDLQWDLQLQJ� LQWHUQDO�
�nancial� controls� based� on� “the� internal� control� over�
�nancial� reporting� criteria� established� by� the� Company�
FRQVLGHULQJ� WKH� HVVHQWLDO� FRPSRQHQWV� RI� LQWHUQDO� FRQWURO�
VWDWHG�LQ�WKH�*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�
&RQWUROV� RYHU� )LQDQFLDO�5HSRUWLQJ� LVVXHG� E�� WKH� ,QVWLWXWH�

RI�&KDUWHUHG�$FFRXQWDQWV�RI�,QGLD���7KHVH�UHVSRQVLELOLWLHV�
LQFOXGH� WKH� GHVLJQ�� LPSOHPHQWDWLRQ� DQG� PDLQWHQDQFH� RI�
adequate� internal� �nancial� controls� that� were� operating�
effectively� for� ensuring� the� orderly� and� ef�cient� conduct�
RI�LWV�EXVLQHVV��LQFOXGLQJ�DGKHUHQFH�WR�FRPSDQ��V�SROLFLHV��
WKH�VDIHJXDUGLQJ�RI�LWV�DVVHWV��WKH�SUHYHQWLRQ�DQG�GHWHFWLRQ�
RI�IUDXGV�DQG�HUURUV��WKH�DFFXUDF��DQG�FRPSOHWHQHVV�RI�WKH�
DFFRXQWLQJ� UHFRUGV�� DQG� WKH� WLPHO��SUHSDUDWLRQ�RI� UHOLDEOH�
�nancial�information,�as�required�under�the�Act.

$8�,7256��5(63216,%,/,7�

2XU�UHVSRQVLELOLW��LV�WR�H[SUHVV�DQ�RSLQLRQ�RQ�WKH�*URXS�V�
internal� �nancial� controls� over� �nancial� reporting� based�
RQ�RXU�DXGLW��:H�FRQGXFWHG� RXU�DXGLW� LQ� DFFRUGDQFH�ZLWK�
WKH�*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�
RYHU� )LQDQFLDO� 5HSRUWLQJ� �WKH� �*XLGDQFH� 1RWH��� DQG� WKH�
6WDQGDUGV�RQ�$XGLWLQJ�� LVVXHG�E�� ,&$,�DQG�GHHPHG� WR�EH�
SUHVFULEHG�XQGHU�VHFWLRQ����������RI�WKH�$FW��WR�WKH�H[WHQW�
applicable� to� an� audit� of� internal� �nancial� controls,� both�
DSSOLFDEOH� WR� DQ� DXGLW� RI� ,QWHUQDO� )LQDQFLDO�&RQWUROV� DQG��
ERWK� LVVXHG� E�� WKH� ,QVWLWXWH� RI� &KDUWHUHG�$FFRXQWDQWV� RI�
,QGLD��7KRVH�6WDQGDUGV�DQG�WKH�*XLGDQFH�1RWH�UHTXLUH�WKDW�
ZH�FRPSO��ZLWK�HWKLFDO�UHTXLUHPHQWV�DQG�SODQ�DQG�SHUIRUP�
WKH� DXGLW� WR� REWDLQ� UHDVRQDEOH� DVVXUDQFH� DERXW� ZKHWKHU�
adequate�internal��nancial�controls�over��nancial�reporting�
ZHUH� HVWDEOLVKHG� DQG� PDLQWDLQHG� DQG� LI� VXFK� FRQWUROV�
RSHUDWHG�HIIHFWLYHO��LQ�DOO�PDWHULDO�UHVSHFWV�

2XU� DXGLW� LQYROYHV� SHUIRUPLQJ� SURFHGXUHV� WR�REWDLQ� DXGLW�
evidence� about� the� adequacy� of� the� internal� �nancial�
controls�system�over��nancial�reporting�and�their�operating�
HIIHFWLYHQHVV��

Our� audit� of� internal� �nancial� controls� over� �nancial�
UHSRUWLQJ� LQFOXGHV� REWDLQLQJ� DQ� XQGHUVWDQGLQJ� RI� LQWHUQDO�
�nancial�controls�over��nancial�reporting,�assessing�the�risk�
WKDW�D�PDWHULDO�ZHDNQHVV�H[LVWV��DQG�WHVWLQJ�DQG�HYDOXDWLQJ�
WKH� GHVLJQ� DQG� RSHUDWLQJ� HIIHFWLYHQHVV� RI� LQWHUQDO� FRQWURO�
EDVHG�RQ�WKH�DVVHVVHG�ULVN��7KH�SURFHGXUHV�VHOHFWHG�GHSHQG�
RQ�WKH�DXGLWRU�V�MXGJHPHQW��LQFOXGLQJ�WKH�DVVHVVPHQW�RI�WKH�
risks�of�material�misstatement�of� the��nancial� statements,�
ZKHWKHU�GXH�WR�IUDXG�RU�HUURU�

:H� EHOLHYH� WKDW� WKH� DXGLW� HYLGHQFH� ZH� KDYH� REWDLQHG� LV�
suf�cient� and�appropriate� to�provide�a�basis� for�our�audit�
RSLQLRQ� RQ� WKH� +ROGLQJ� &RPSDQ�� DQG� LWV� VXEVLGLDULHV�
internal��nancial�controls�system�over��nancial�reporting.

0($1,1*�2)�,17(51$/�),1$1&,$/�&21752/6�
29(5�),1$1&,$/�5(3257,1*

A� company’s� internal� �nancial� control� over� �nancial�
UHSRUWLQJ� LV� D� SURFHVV� GHVLJQHG� WR� SURYLGH� UHDVRQDEOH�
assurance�regarding�the�reliability�of��nancial�reporting�and�
the�preparation�of��nancial�statements�for�external�purposes�
LQ�DFFRUGDQFH�ZLWK�JHQHUDOO��DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
A� company’s� internal� �nancial� control� over� �nancial�
UHSRUWLQJ� LQFOXGHV� WKRVH� SROLFLHV� DQG� SURFHGXUHV� WKDW� ����
SHUWDLQ� WR� WKH� PDLQWHQDQFH� RI� UHFRUGV� WKDW�� LQ� UHDVRQDEOH�

Sd/-
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detail,� accurately� and� fairly� re�ect� the� transactions� and�
GLVSRVLWLRQV� RI� WKH� DVVHWV� RI� WKH� FRPSDQ��� ���� SURYLGH�
UHDVRQDEOH� DVVXUDQFH� WKDW� WUDQVDFWLRQV� DUH� UHFRUGHG� DV�
necessary� to�permit�preparation� of��nancial� statements� in�
DFFRUGDQFH�ZLWK�JHQHUDOO��DFFHSWHG�DFFRXQWLQJ�SULQFLSOHV��
DQG� WKDW� UHFHLSWV� DQG� H[SHQGLWXUHV� RI� WKH� FRPSDQ�� DUH�
EHLQJ� PDGH� RQO�� LQ� DFFRUGDQFH� ZLWK� DXWKRULVDWLRQV� RI�
PDQDJHPHQW�DQG�GLUHFWRUV�RI�WKH�FRPSDQ���DQG�����SURYLGH�
UHDVRQDEOH� DVVXUDQFH� UHJDUGLQJ� SUHYHQWLRQ� RU� WLPHO��
GHWHFWLRQ�RI�XQDXWKRULVHG�DFTXLVLWLRQ��XVH��RU�GLVSRVLWLRQ�RI�
WKH�FRPSDQ��V�DVVHWV�WKDW�FRXOG�KDYH�D�PDWHULDO�HIIHFW�RQ�WKH�
�nancial�statements.

,1+(5(17� /,0,7$7,216� 2)� ,17(51$/�
),1$1&,$/� &21752/6� 29(5� ),1$1&,$/�
5(3257,1*

Because� of� the� inherent� limitations� of� internal� �nancial�
controls� over��nancial� reporting,� including� the�possibility�
RI�FROOXVLRQ�RU�LPSURSHU�PDQDJHPHQW�RYHUULGH�RI�FRQWUROV��
PDWHULDO�PLVVWDWHPHQWV�GXH�WR�HUURU�RU�IUDXG�PD��RFFXU�DQG�
QRW�EH�GHWHFWHG��$OVR��SURMHFWLRQV�RI�DQ��HYDOXDWLRQ�RI� WKH�
internal��nancial�controls�over��nancial�reporting�to�future�
periods� are� subject� to� the� risk� that� the� internal� �nancial�

control� over� �nancial� reporting� may� become� inadequate�
EHFDXVH� RI� FKDQJHV� LQ� FRQGLWLRQV�� RU� WKDW� WKH� GHJUHH� RI�
FRPSOLDQFH�ZLWK�WKH�SROLFLHV�RU�SURFHGXUHV�PD��GHWHULRUDWH�

23,1,21

,Q�RXU�RSLQLRQ��WKH�+ROGLQJ�&RPSDQ��DQG�LWV�VXEVLGLDULHV��
have�in�all�material�respects,�an�adequate�internal��nancial�
controls� system�over��nancial� reporting�and�such� internal�
�nancial� controls� over� �nancial� reporting�were� operating�
HIIHFWLYHO�� DV� DW�0DUFK� ���� ������ EDVHG� RQ� �WKH� LQWHUQDO�
control� over� �nancial� reporting� criteria� established� by�
WKH� +ROGLQJ� &RPSDQ�� DQG� LWV� VXEVLGLDULHV� FRQVLGHULQJ�
WKH� HVVHQWLDO� FRPSRQHQWV� RI� LQWHUQDO� FRQWURO� VWDWHG� LQ� WKH�
*XLGDQFH�1RWH�RQ�$XGLW�RI�,QWHUQDO�)LQDQFLDO�&RQWUROV�RYHU�
)LQDQFLDO� 5HSRUWLQJ� LVVXHG� E�� WKH� ,QVWLWXWH� RI� &KDUWHUHG�
$FFRXQWDQWV�RI�,QGLD�

)RU�$�:�$�7�$�5���&�2�
&KDUWHUHG�$FFRXQWDQWV

)LUP�5HJLVWUDWLRQ�1R��������1
�

6DQMD��$JUDZDO
3ODFH���1HZ�'HOKL� 3DUWQHU
'DWH���-XQH���������� 0HPEHUVKLS�1R����������

Sd/-

Sd/-
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&2162/,�$7(��%$/$1&(�6+((7�$6�$7�0$5&+���������

3$57,&8/$56�
1RWH
QR��

$V�DW�����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�$66(76� � � �
)LQDQFLDO�DVVHWV � � �

��&DVK�DQG�FDVK�HTXLYDOHQWV� ���,�� ������ ������ ������

��%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ���,,�� ���������� ������ ������

��,QYHVWPHQWV�� �� ������������ ������������ ������������

��Other��nancial�assets� �� �������� ������� ������
Non��nancial�assets � � � �

�&XUUHQW�WD[�DVVHWV��1HW�� �� ������� ������� �������

�'HIHUUHG�WD[�DVVHWV��QHW�� �� ������ ������ �������

�3URSHUW���SODQW�DQG�HTXLSPHQWV�� � ������ ������ ������

�Other�non�-�nancial�assets� � ������ ������ ������
7RWDO � ���������� ���������� ����������

�/,$%,/,7,(6�$1��(48,7�� � � �
/LDELOLWLHV� � � �
)LQDQFLDO�OLDELOLWLHV��

3D�DEOHV�

2WKHU�SD�DEOHV� �

7RWDO�RXWVWDQGLQJ�GXHV�RI��
PLFUR�DQG�VPDOO�HQWHUSULVHV

����� ����� �����

7RWDO�RXWVWDQGLQJ�GXHV�RI�FUHGLWRU��
RWKHU�WKDQ�PLFUR�DQG�VPDOO�HQWHUSULVHV

������ ������ ������

Other��nancial�liabilities�� �� ������ ������ ������
Non-��nancial��liabilities� � � �

&XUUHQW�WD[�OLDELOLWLHV���QHW�� ��� ����� ������ �����

3URYLVLRQV� �� ������ ������ ������

'HIHUUHG�WD[�OLDELOLWLHV�� �� ����������� ����������� �����������

Other�non-�nancial�liabilities� �� ������ ������ ������

(TXLW��

(TXLW��VKDUH�FDSLWDO� �� �������� �������� ��������

2WKHU�HTXLW�� �� ������������ ������������ ������������
7RWDO � ������������ ������������ ������������

Signi�cant� accounting� policies� &� notes� to�
�nancial�statements

��WR���

The�accompanying�notes�are�an�integeral�part�of�the��nancial�statements.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/-

Sd/-Sd/- Sd/-

Sd/-
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&2162/,�$7(��67$7(0(17��2)�352),7�$1��/266�)25�7+(��($5�(1�(��0$5&+���������

3$57,&8/$56
1RWH�
QR��

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

,1&20(�� � � �

2WKHU�LQFRPH � �

,QWHUHVW�LQFRPH �� ������� �����

'LYLGHQG�LQFRPH�IURP�HTXLW��,QVWUXPHQWV��PHDVXUHG�DW�IDLU�YDOXH�
WKURXJK�2&,�

�������� ��������

*DLQ� �� ORVV� RQ� UHGHPSWLRQ� RI� LQYHVWPHQWV� LQ� GHEW�PXWXDO� IXQGV�
�PHDVXUHG�DW�IDLU�YDOXH�WKURXJK�2&,��

�������� ����������

2WKHUV �� ������ �������

7RWDO��,QFRPH � ���������� ����������

(�3(16(6� � � �

Employee�bene�ts�expense �� ������� �������

'HSUHFLDWLRQ�DQG�DPRUWL]DWLRQ�H[SHQVH �� ������ ������

2WKHU�H[SHQVHV �� ������� �������

�7RWDO�([SHQVHV � �������� �������

Pro�t�before�exceptional�items�and�tax ���������� ����������

([FHSWLRQDO�LWHPV����LQWHUHVW�UHDOLVHG�RQ�ORDQ � ����� ��������

Pro�t�before�tax � ���������� ����������

7D[�H[SHQVH� �

����&XUUHQW�WD[ � �������� ��������

����0$7�FUHGLW�XWLOLVHG � ��������� �����

����'HIHUUHG�WD[�FKDUJH����FUHGLW ������ �������

����(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� � ������ ������

����7RWDO�WD[�H[SHQVHV �������� ��������

Pro�t�after�tax�for�the�year����������������������������(A) �������� ��������

Pro�t�for�the�year�attributable�to�:

2ZQHUV�RI�WKH�FRPSDQ�� �������� ��������

2WKHU�FRPSUHKHQVLYH�LQFRPH

1RQ�FRQWUROOLQJ�LQWHUHVW ����� �����

(I)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss�

)DLU�YDOXH�FKDQJHV�LQ�GHEW�LQVWUXPHQWV��WKURXJK�RWKHU��
&RPSUHKHQVLYH�LQFRPH�)972&,��

�������� ��������

Less:�reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale ��������� �����������

/HVV��LQFRPH�WD[�HIIHFW��LQFOXGLQJ�DGMXVWHPHQWV� ������� �������

��,� � ��������� ���������

(II)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss�

)DLU�YDOXH�FKDQJHV�LQ�HTXLW��LQVWUXPHQWV�WKURXJK�RWKHU��
FRPSUHKHQVLYH�LQFRPH���)972&,��

�������� �����������

/HVV��LQFRPH�WD[�HIIHFW��LQFOXGLQJ�DGMXVWHPHQWV� �������� �����������
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3$57,&8/$56
1RWH�
QR��

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

Remeasurement�of�the�de�ned�bene�t�plans ������ ������

/HVV��LQFRPH�WD[�HIIHFW�RQ�DERYH� ������� �������

�,,� ������� �����������

7RWDO�RWKHU�FRPSUHKHQVLYH�LQFRPH��QHW�RI�WD[��% �,�,,� �������� �����������

2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�DWWULEXWDEOH�WR��

2ZQHUV�RI�WKH�FRPSDQ�� �������� ���������

1RQ�FRQWUROOLQJ�LQWHUHVW �

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU����$�%� ���������� ����������

7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�DWWULEXWDEOH�WR��

2ZQHUV�RI�WKH�FRPSDQ�� ���������� ����������

1RQ�FRQWUROOLQJ�LQWHUHVW � �

(DUQLQJV�SHU�HTXLW��VKDUH ���

�)DFH�YDOXH�RI�5V������HDFK�

�������%DVLF ����� �����

�������'LOXWHG ����� �����

Signi�cant�accounting�policies�and�notes�on��nancial�statements ��WR��� � �

The�accompanying�notes�are�an�integeral�part�of�the��nancial�statements.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

&2162/,�$7(��67$7(0(17��2)�352),7�$1��/266�)25�7+(��($5�(1�(��0$5&+���������

Sd/-

Sd/- Sd/-

Sd/-

Sd/-
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&2162/,�$7(��&$6+�)/2:�67$7(0(17�)25�7+(��($5�(1�(��0$5&+���������

3$57,&8/$56
)RU�WKH��HDU�HQGHG

����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

$ &$6+�)/2:�)520�23(5$7,1*�$&7,9,7,(6 � �

� Pro�t�before�tax ���������� ����������

� $GMXVWPHQW�IRU�

� 'LYLGHQG�LQFRPH ��������� ���������

� �*DLQ��ORVV�RQ�VDOH�RI�LQYHVWPHQWV� ��������� �����������

� ,QWHUHVW�RQ�LQYHVWPHQWV�LQ�ERQGV��GHEHQWXUHV���GHSRVLW ��������� �������

,QWHUHVW�UHDOLVHG�RQ�ORDQ��H[FHSWLRQDO�LWHP� ����� ���������

3URYLVLRQ�IRU�GRXEWIXO�GHEWV�ZULWWHQ�EDFN ����� ��������

� 3UHPLXP��QHW�RI�GLVFRXQW��RQ�ERQGV�DPRUWLVHG� ������ ������

Interest�on��xed�deposits�with�bank �������� �

� 1RQ���FDVK�LWHPV��

� 3URYLVLRQ�IRU�OHDYH�HQFDVKPHQW�DQG�JUDWXLW���QHW� ������ ������

� 'HSUHFLDWLRQ� ������ ������

� Operating�pro�t/(-)�loss�before�working�capital�changes ��������� ��������

� $GMXVWPHQWV�IRU�FKDQJHV�LQ�ZRUNLQJ�FDSLWDO�

� (Increase)/�decrease�in�other�non-�nancial�assets� ������� �������

(Increase)/�decrease�in�other��nancial�assets� ����� �������

� ,QFUHDVH��GHFUHDVH��LQ�RWKHU�SD�DEOHV ������ ������

� Increase/(decrease)�in�other�non-�nancial�liabilities ������ ������

� &DVK�JHQHUDWHG�IURP���XVHG�LQ��RSHUDWLRQV ��������� ��������

� ,QFRPH�WD[�SDLG�QHW�RI�UHIXQG� ��������� ���������

� 1HW�FDVK�IURP��XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV��������������������������$ ��������� ���������

% &$6+�)/2:�)520�,19(67,1*�$&7,9,7,(6

� 3D�PHQW�IRU�SXUFKDVH�RI�SURSHUW���SODQW�DQG�HTXLSPHQW ����� �������

� 'LYLGHQG�UHFHLYHG �������� ��������

� ,QWHUHVW�UHFHLYHG�RQ�GHSRVLWV��ERQGV��DQG�)'5 �������� �����

,QWHUHVW�UHFHLYHG�RQ�GHEHQWXUHV� ����� ������

'RXEWIXO�ORDQ�UHDOLVHG ����� �������

,QWHUHVW�UHDOLVHG�RQ�ORDQ��H[FHSWLRQDO�LWHPV� ����� ��������

,QYHVWPHQWV�LQ�ERQGV�DQG�GHSRVLWV��LQFOXGHV�DFFUXHG�LQWW�� ����������� �����������

� ,QYHVWPHQWV�LQ�VKDUHV��DFTXLVLWLRQ�FRVW� ��������� �����

)L[HG�GHSRVLWV�ZLWK�EDQN��PDGH ����������� �����

3XUFKDVH�RI�LQYHVWPHQWV�LQ�PXWXDO�IXQGV� ����������� ������������

3URFHHGV�IURP�VDOH�UHGHPSWLRQ�RI��PXWXDO�IXQGV�DQG�RWKHUV ����������� �����������

� 1HW�FDVK�IURP��XVHG�LQ��XVHG�LQ�LQYHVWLQJ�DFWLYLWLHV���������������% �������� ��������
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3$57,&8/$56
)RU�WKH��HDU�HQGHG

����������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
����������
���LQ�ODNKV�

& &$6+�)/2:�)520�),1$1&,1*�$&7,9,7,(6

� 'LYLGHQG�SDLG� �������� ��������

� 'LYLGHQG�GLVWULEXWLRQ�WD[�SDLG ������� �������

� Net�Cash�from/(used�in)��nancing�activities�..................�C �������� ��������

� 1HW�LQFUHDVH��GHFUHDVH��LQ�FDVK�DQG�FDVK�HTXLYDOHQWV�����$�%�&� ������� ������

� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�EHJLQQLQJ�RI�WKH��HDU ������ ������

� 7RWDO�FDVK�DQG�FDVK�HTXLYDOHQWV�DW�WKH�HQG�RI�WKH��HDU� ������ ����

� &RPSRQHQWV�RI�FDVK�DQG�FDVK�HTXLYDOHQWV�

� %DODQFHV�ZLWK�EDQN�LQ�FXUUHQW�DFFRXQWV ������ ������

&DVK�RQ�KDQG� ������ ������

7RWDO ������ ����

Note�:� (i)� The�above�cash��ow�statement�has�been�prepared�under� the�indirect�method�as�set�out�in� indian�accounting��
standard�(Ind�AS-7)�“statement�of�cash��ow”.

� (ii)�Previous�year��gures�have�been�regrouped/�rearranged�wherever�considered�necessary.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

&2162/,�$7(��&$6+�)/2:�67$7(0(17�)25�7+(��($5�(1�(��0$5&+���������

Sd/-
Sd/-

Sd/-

Sd/-

Sd/-
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&2162/,�$7(��67$7(0(17�2)�&+$1*(6�,1�(48,7��)25�7+(��($5��(1�(����67�0$5&+������

$�� (TXLW��6KDUH�&DSLWDO�� �$PRXQW�LQ�/DNK�

3DUWLFXODUV %DODQFH�DV�DW��
��VW�$SULO�

����

,VVXHG�GXULQJ�
WKH��HDU

%DODQFH�DV�DW�
��VW�0DUFK�

����

,VVXHG�GXULQJ�
WKH��HDU

%DODQFH�DV�DW�
��VW�0DUFK�

����

(TXLW��6KDUHV� �������� ��� �������� ��� ��������

� �������� ��� �������� ��� ��������

%�� 2WKHU�(TXLW�� �$PRXQW�LQ�/DNK�

3DUWLFXODUV 5HVHUYHV�DQG�6XUSOXV $FFXPXODWHG�EDODQFH�RI��
2WKHU�&RPSUHKHQVLYH�,QFRPH���2&,��

7RWDO
2WKHU�
(TXLW�

2WKHU�5HVHUYH� 5HWDLQHG�
(DUQLQJV�
�6XUSOXV�

6HFXULWLHV�
3UHPLXP�

*HQHUDO�
5HVHUYH

6SHFLDO�
5HVUYH�8�V�

���,&�RI�5%,�
$FW�����

�HEW�
,QVWUXPHQWV�

WKURXJK�
2&,

(TXLW��
,QVWUXPHQWV�

WKURXJK�
2&,

2WKHUV��5HPHD�
VXUHPHQW�RI�

De�ned�bene�t�
3ODQ�

%DODQFH�DV�DW��VW�$SULO������ �������� ���������� ���������� ���������� ���������� ������������ ����� ������������
&KDQJHV�GXULQJ�WKH��HDU�HQGHG���VW�0DUFK��
������

� � � � � � � �

Add�:�Pro�t/(-)�Loss�for�the�year ����� ����� ����� ���������� ����� ����� ����� ����������
$GG���2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�
�HDU��
)DLU�9DOXH�&KDQJHV�RI�)LQDQFLDO�,QVWUXPHQWV�
through�OCI��(Net�of�Reclassi�cation)�

����� ����� ����� ����� ��������� ����������� ����� �����������

,QFRPH�WD[�HIIHFW��LQFOXGLQJ�$GMXVWHPHQWV� ����� ����� ����� ����� ������� ����������� ����� �����������
Remeasurement� of� De�ned� bene�t� Plans�
��QHW�RI�7D[��WKURXJK�2&,

����� ����� ����� ����� ����� ������ ������

/HVV���'LYLGHQG�SDLG� ����� ����� ����� �������� ����� ����� ����� ��������
/HVV���'LYLGHQG�'LVWULEXWLRQ�7D[�SDLG� ����� ����� ����� ������� ����� ����� ����� �������
/HVV���7UDQVIHU�WR�*HQHUDO�5HVHUYH� ����� �������� ����� ��������� ����� ����� ����� �����
/HVV���7UDQVIHU�WR�6SHFLDO�5HVHUYH� ����� ����� �������� ��������� ����� ����� ����� �����
%DODQFH�DV�DW���VW�0DUFK������ �������� ���������� ���������� ���������� �������� ������������ ������ ������������
&KDQJHV�GXULQJ�WKH��HDU�HQGHG���VW�0DUFK��
������

� � � � � � � �

Add�:�Pro�t/(-)�Loss�for�the�year ����� ����� ����� ���������� ����� ����� ����� ����������
$GG���2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH�
�HDU��
)DLU�9DOXH�&KDQJHV�RI�)LQDQFLDO�,QVWUXPHQWV�
through�OCI�(Net�of�Reclassi�cation)�

����� ����� ����� ����� ��������� �������� ����� ���������

,QFRPH�WD[�HIIHFW��LQFOXGLQJ�$GMXVWHPHQWV� ����� ����� ����� ����� ������� �������� ����� ��������
Remeasurement� of� De�ned� bene�t� Plans�
�QHW�RI�7D[��WKURXJK�2&,

����� ����� ����� ����� ����� ������ ������

/HVV���'LYLGHQG�SDLG� ����� ����� ����� �������� ����� ����� ����� ��������
/HVV���'LYLGHQG�'LVWULEXWLRQ�7D[�SDLG� ����� ����� ����� ������� ����� ����� ����� �������
/HVV���7UDQVIHU�WR�*HQHUDO�5HVHUYH� ����� ������� ����� �������� ����� ����� ����� �����
/HVV���7UDQVIHU�WR�6SHFLDO�5HVHUYH� ����� ����� �������� ��������� ����� ����� ����� �����
%DODQFH�DV�DW���VW�0DUFK����� �������� ���������� ���������� ���������� �������� ������������ ������ ������������

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/-

Sd/- Sd/- Sd/-

Sd/-
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127(6�72�7+(�&2162/,�$7(��),1$1&,$/�67$7(0(176�)25�7+(��($5�(1�(����67�0$5&+������

&RUSRUDWH�2YHUYLHZ

31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG���WKH�&RPSDQ����LV�D�SXEOLF�OLPLWHG�FRPSDQ��GRPLFLOHG�DQG�LQFRUSRUDWHG�LQ�,QGLD�
XQGHU�WKH�SURYLVLRQV�RI�,QGLDQ�&RPSDQLHV�$FW�

The�Company’s�registered�of�ce�is�at�Ist�Floor,�Express�Building,�9-10,�Bahadur�Shah�Zafar�Marg,�New�Delhi-110�002,�
,QGLD��7KH�&RPSDQ��LV�DQ�1%)&�&RPSDQ���UHJLVWHUHG�ZLWK�5%,�DV�1%)&�&RPSDQ��DV�1RQ��'HSRVLW�WDNLQJ�FRPSDQ��LQ�
�����

3UHVHQWO��� WKH� &RPSDQ�� LV� QRW� HQJDJHG� LQ� DQ�� EXVLQHVV� RSHUDWLRQV�� H[FHSW� LQYHVWPHQW� RI� VXUSOXV� IXQGV� LQ� ORZ� ULVN�
instruments�and�earning�income�therefrom.�while�the�Company�is�classi�ed�as�a�NBFC�by�virtue�of�the�applicable�RBI�
*XLGHOLQHV�RQ�1%)&V��LW�GRHV�QRW�FDUU��RQ�LQYHVWPHQW�DFWLYLWLHV�DV�D�EXVLQHVV�RSHUDWLRQ�DQG�DOVR�LW�GRHV�QRW�KROG�RU�DQG�
DFFHSW�3XEOLF�'HSRVLWV��

���� 6800$5�� 2)� 6,*1,),&$17� $&&2817,1*� 32/,&,(6� 21� &2162/,�$7(�� ),1$1&,$/�
67$7(0(176

� The�Consolidated�Financial�Statements�comprise� of��nancial� statements�of� PNB�Finance�And� Industries�Limited�
��WKH�&RPSDQ�����WKH�3DUHQW�&RPSDQ����DQG�LWV�ZKROO��RZQHG�VXEVLGLDULHV��KHUHLQDIWHU�FROOHFWLYHO��UHIHUUHG�WR�DV�WKH�
�*URXS���IRU�WKH��HDU�HQGHG���VW�0DUFK��������7KH�&RPSDQ��KDV�RQO��,QGLDQ�VXEVLGLDULHV

� The�Consolidated�Financial�Statements�include��nancial�statements�of�the�subsidiaries�of�PNB�Finance�And�Industries�
/LPLWHG���WKH�&RPSDQ����FRQVROLGDWHG�LQ�DFFRUGDQFH�ZLWK�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV������&RQVROLGDWHG�)LQDQFLDO�
6WDWHPHQWV��

� 7KH�6XEVLGLDULHV�ZKLFK�DUH�FRQVLGHUHG�DQG�LQFOXGHG�LQ�WKH�FRQVROLGDWLRQ�DORQJ�ZLWK�&RPSDQ��V�KROGLQJV�DUH�JLYHQ�
EHORZ��

6��
1R�

1DPH�RI�WKH�&RPSDQ� 2ZQHUVKLS�LQ���HLWKHU�GLUHFWO��RU�WKURXJK�
VXEVLGLDU��DW�WKH�HQG�RI�WKH��HDU

������� �������

� 3XQMDE�0HUFDQWLOH�$QG�7UDGHUV�/WG� ���� ����

� -DFDUDQGD�&RUSRUDWH�6HUYLFHV�/WG� ���� ����

���� %DVLV�RI�3UHSDUDWLRQ��

� The�Consolidated��nancial�statements�of�the�Group�have�been�prepared�in�accordance�with�Indian�Accounting�
Standards� (Ind� AS)� noti�ed� under� Section� 133� of� Companies� Act,� 2013� (the� Act)� read� together� with� the�
&RPSDQLHV��,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��5XOHV��������DV�DPHQGHG�IURP�WLPH�WR�WLPH�DQG�GLVFORVXUHV�DUH�PDGH�
LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQW�RI�'LYLVLRQ�,,,�RI�6FKHGXOH�,,,�RI�WKH�&RPSDQLHV�$FW��������WKH�$FW��DQG�
RWKHU�UHOHYDQW�SURYLVLRQV�RI�WKH�$FW�WR�WKH�H[WHQW�DSSOLFDEOH�

� The� consolidated� �nancial� statements� up� to� the� year� ended� 31� March� 2019� have� been� prepared� under� the�
+LVWRULFDO�&RVW�&RQYHQWLRQ�RQ�$FFUXDO�%DVLV�DQG�FRPSO��LQ�DOO�PDWHULDO�DVSHFWV�ZLWK�WKH�$FFRXQWLQJ�6WDQGDUGV�
{Accounting� standards� as� per�Companies� (Accounting�Standards)�Rules,� 2006,�as� amended},� noti�ed�under�
VHFWLRQ�����RI�WKH�&RPSDQ��$FW��UHDG�ZLWK�5XOH���RI�WKH�&RPSDQLHV��$FFRXQWV��5XOHV��������DQG�GLVFORVXUHV�DUH�
PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQW�RI�6FKHGXOH�,,,�RI�WKH�&RPSDQLHV�$FW�������DV�DPHQGHG�WR�WKH�H[WHQW�
DSSOLFDEOH�

� The�consolidated��nancial�statements�have�been�prepared�on�a�historical�cost�basis,�except�for�the�certain��nancial�
assets�and��nancial�liabilities�that�are�measured�and�carried�at�Fair�Value.

� The�consolidated��nancial�statements�are�presented�in�Indian�Rupees�(INR),�which�is�the�company’s�functional�
FXUUHQF���

� $OO�DPRXQWV�KDYH�EHHQ�URXQGHG�RII� WR�WKH�QHDUHVW�ODNKV��XS�WR�WZR�GHFLPDO�SRLQW���DV�SHU�WKH�UHTXLUHPHQWV�RI�
6FKHGXOH�,,,��XQOHVV�RWKHUZLVH�VWDWHG��

� The��nancial�statements�were�authorised�for�issue�by�the�Board�of�Directors�on�June,�26,�2020.

� )LUVW�WLPH�DGRSWLRQ�RI�,QG�$6

� These�are�the�company’s��rst�consolidated��nancial�statements�prepared�in�accordance�with�Ind�AS�and�‘Ind�AS�
������)LUVW�WLPH�$GRSWLRQ�RI�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV���,QG�$6������KDV�EHHQ�DSSOLHG��7KH�WUDQVLWLRQ�GDWH�
LV��VW�$SULO��������5HIHU�1RWH����IRU�DQ�H[SODQDWLRQ�RI�KRZ�WKH�WUDQVLWLRQ�IURP�WKH�3UHYLRXV�*$$3�WR�,QG�$6�
has�affected�the��nancial�position,��nancial�performance�and�cash��ows�including�detail�of�the�Exemptions�and�
exceptions�(optional�and/or�mandatory)�availed�and�applied�on��rst�time�adoption�of�Ind�AS.
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���� %DVLV�RI�&RQVROLGDWLRQ

(i)� The� consolidated� �nancial� statements� incorporate� the� �nancial� statements� of� the� Parent� Company� and� its�
VXEVLGLDULHV��7KH�3DUHQW�&RPSDQ��WRJHWKHU�ZLWK�LWV�VXEVLGLDULHV�FRQVWLWXWH�WKH�*URXS��)RU�WKLV�SXUSRVH��DQ�HQWLW��
ZKLFK�LV��GLUHFWO��RU�LQGLUHFWO���FRQWUROOHG�E��WKH�3DUHQW�&RPSDQ��LV�WUHDWHG�DV�VXEVLGLDU���

� � &RQWURO�LV�DFKLHYHG�ZKHQ�WKH�*URXS�GLUHFWO��RU�LQGLUHFWO��

•� has�power�over�the�investee�;

•� �is�exposed,�or�has�rights,�to�variable�returns�from�its�involvement�with�the�investee;�and

•� �has�the�ability�to�use�its�power�to�affect�its�returns.�

(ii)� The� Consolidated� Financial� Statements� of� the� Group� combine� �nancial� statements� of� Parent� company� its�
6XEVLGLDULHV�OLQH�E��OLQH�EDVLV�E��DGGLQJ�WRJHWKHU�WKH�OLNH�LWHPV�RI�DVVHWV��OLDELOLWLHV��LQFRPH�DQG�H[SHQVHV�

(iii)� All�intragroup�assets�and�liabilities,�equity,�income,�expenses,�unrealised�pro�ts/losses�and�cash��ows�relating�to�
WUDQVDFWLRQV�EHWZHHQ�WKH�HQWLWLHV�RI�WKH�*URXS�DUH�HOLPLQDWHG�RQ�FRQVROLGDWLRQ�

(iv)� The��nancial�statements�of�all�the�entities�used�for�the�purpose�of�Consolidation�are�drawn�up�to�the�same�
UHSRUWLQJ�GDWH�DV�WKDW�RI�WKH�3DUHQW�&RPSDQ��

(v)� The� consolidated� �nancial� statements� are� prepared� using� uniform� accounting� policies� as� the� Company’s�
Standalone��nancial�statements,�however�where�necessary,�adjustments�are�made�to�the��nancial�statements�of�
VXEVLGLDULHV�WR�EULQJ�WKHLU�DFFRXQWLQJ�SROLFLHV�LQWR�OLQH�ZLWK�WKH�*URXS�V�DFFRXQWLQJ�SROLFLHV�

(vi)� Pro�t�or�Loss,�Other�Comprehensive�income�and�Total�Comprehensive�income�of�the�Subsidiaries�are�attributed�
WR�WKH�RZQHUV�RI�WKH�3DUHQW�&RPSDQ��DQG�WR�WKH�QRQ�FRQWUROOLQJ�LQWHUHVWV��1&,��LQ�WKHLU�UHVSHFWLYH�KROGLQJV�DQG�
have�been�shown�separately�in�the�consolidated��nancial�statements.�

� Non-controlling� interest� represents� that� part� of� the� Pro�t� or� Loss,� Other� Comprehensive� income� and� Total�
&RPSUHKHQVLYH�LQFRPH�DQG�QHW�DVVHWV�RI�VXEVLGLDULHV�DWWULEXWDEOH�WR�LQWHUHVWV�ZKLFK�DUH�QRW�RZQHG��GLUHFWO��RU�
LQGLUHFWO���E��WKH�3DUHQW�&RPSDQ��

� The�Subsidiaries�considered�in�the�consolidated��nancial�statements�are�wholly�owned�by�Parent�company,�thus�
Pro�t�or�Loss,�Other�Comprehensive�income�and�Total�Comprehensive�income�of�these�subsidiaries�are�wholly�
attributed�to�the�owners�of�the�Parent�Company�in�the��nancial�statements.�

�YLL��,QYHVWPHQWV�LQ�(TXLW��,QVWUXPHQWV�RWKHU�WKDQ�,QYHVWPHQW�LQ�VXEVLGLDULHV�KDYH�EHHQ�DFFRXQWHG�IRU�DV�SHU�,QGLDQ�
$FFRXQWLQJ�6WDQGDUG��,QG�$6�������)LQDQFLDO�,QVWUXPHQWV��

1.3� Other�Signi�cant�Accounting�Policies�

� Other�signi�cant�accounting�policies�followed�by�the�Group�are�exactly�similar�to�the�signi�cant�accounting�policies�
RI�WKH�3DUHQW�FRPSDQ��L�H��31%�)LQDQFH�DQG�,QGXVWULHV�/LPLWHG��DQG�KHQFH�KDYH�QRW�EHHQ�UHSURGXFHG�KHUH��

� Refer�note�1�[from�Note�1.2�to�1.13]�of�the�Standalone��nancial�statements�of�PNB�Finance�and�Industries�Limited�
IRU�WKH��HDU�HQGHG���VW�March,�2020�for�details�with�respect�to�other�signi�cant�accounting�policies.

� These� signi�cant� accounting� policies� have� been� consistently� applied� to� all� the� years� presented,� unless� otherwise�
VWDWHG��

�� &$6+�$1��&$6+�(48,9$/(176� ���LQ�ODNKV�

3DUWLFXODUV
$V�DW�

���VW�0DUFK������
$V�DW�

���VW�0DUFK������
$V�DW�

�VW�$SULO������
���,�����&DVK�DQG�&DVK�(TXLYDOHQWV� � �

%DODQFHV�ZLWK�%DQN�� � � �

�,Q�&XUUHQW�DFFRXQW�ZLWK�+')&�%DQN ������ ���� ����

&DVK�RQ�KDQG� ������ ���� ����
6XE�WRWDO�, ������ ���� ����

���,,����%DQN�%DODQFH�RWKHU�WKDQ�DERYH��,� � � �

)L[HG�'HSRVLWV�ZLWK�+')&�%DQN�� ���������� ����� �����

(DUPDUNHG�EDODQFHV�ZLWK�+')&�%DQN��LQ�8QFODLPHG�
GLYLGHQG�DFFRXQWV�

������ ���� ����

6XE�WRWDO�,, ���������� ������ ������
7RWDO��,�,,� ���������� ����� �����

� ��7KH�&RPSDQ��KDV�SURYLGHG�WR�+')&�%DQN�LWV�)L[HG�'HSRVLW�DV�0DUJLQ�LQ�FRQQHFWLRQ�ZLWK��%DQN�*XDUDQWHH�IRU�
D�VXP�RI�5V������/DNK�LQ�IDYRXU�RI�7KH�1DWLRQDO�6WRFN�([FKDQJH�/WG��REWDLQHG�E��LWV�ZKROO��RZQHG�VXEVLGLDU��
FRPSDQ��L�H��3XQMDE�0HUFDQWLOH���7UDGHUV�/WG���7KH�YDLOLGLW��RI�%DQN�*XDUDQWHH�LV��XS�WR������������ZLWK�H[WHQGHG�
FODLP�SHULRG�XS�WR������������
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��,19(670(176

3DUWLFXODUV )DFH�9DOXH�
3HU�6KDUH�
%RQG�8QLW��
�,Q�5V��

$V�DW����VW�0DUFK������ $V�DW���VW�0DUFK������� $V�DW��VW�$SULO�������

8QLWV�%RQGV�
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV��
6KDUHV�LQ�1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV��
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

(Other�than�Trade,�Non-Current,�unless�otherwise�speci�ed) � � � � � � �

����,Q��HEW�0XWXDO�)XQGV� � � � � � �

�D��4XRWHG� � � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � �

.RWDN�)03�6HULHV������������'D�V�'LUHFW�3ODQ�*URZWK��0DWXULW���������
�����

���� ����������� �������� ����������� �������� ��� ���

1LSSRQ�,QGLD�)L[HG�+RUL]RQ�)XQG�;;;9,,�6HULHV�,9�*URZWK�'LUHFW�
�(DUOLHU�5HOLDQFH�)+)�;;;9,,���0DWXULW��'DWH�������������

���� ����������� �������� ����������� �������� ��� ���

�7RWDO����D�� � � �������� � �������� � ���

�E��8QTXRWHG� � � � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � � �

$[LV�7UHDVXU��$GYDQWDJH�)XQG���'LUHFW�*URZWK ���� ��� ��� �������� �������� ��� ���

$[LV�6KRUW�7HUP�3ODQ��'LUHFW���*URZWK �� ��������� ������� ��� ��� ��� ���

$GLW�D�%LUOD�6XQ�/LIH�&RUSRUDWH�%RQG�)XQG��'LUHFW�*URZWK��(DUOLHU�$GLW�D�
%LUOD�6XQ�/LIH�6KRUW�7HUP�)XQG��'LUHFW��*URZWK�

���� ����������� ���������� ����������� ���������� ����������� ����������

$GLW�D�%LUOD�6XQ�/LIH�6KRUW�7HUP�2SSXUWXQLWLHV�)XQG��'LUHFW�*URZWK ���� ��� ��� ��� ��� ����������� ��������

+')&�%DQNLQJ���368�'HEW�)XQG�'LUHFW�*URZWK ���� ��� ��� ��� ��� ��������� ����������

+')&�&UHGLW�5LVN�'HEW�)XQG���'LU���*URZWK��(DUOLHU�+')&�&RUSRUDWH�'HEW�
2SSXUWXQLWLHV�)XQG�

���� ��� ��� ��� ��� ��������� ��������

+')&�)ORDWLQJ�5DWH�'HEW�)XQG��'LUHFW�3ODQ��:KROH�6DOH��*URZWK��(DUOLHU�
+')&�)ORDWLQJ�5DWH�,QFRPH�)XQG��673�'LUHFW�*URZWK�

���� ��� ��� ��������� �������� ��������� ��������

+')&�/RZ�'XUDWLRQ�)XQG��'LUHFW��5HWDLO��*URZWK ���� ��� ��� ����������� �������� ��� ���

,&,&,�3UXGHQWLDO�6DYLQJV�)XQG�'LUHFW�*URZWK ����� ��� ��� ������� ������ ��� ���

,&,&,�3UXGHQWLDO�6KRUW�7HUP�)XQG�'LUHFW�*URZWK ���� ��������� �������� ����������� ���������� ����������� ����������

,')&�%RQG�)XQG��0HGLXP�7HUP�3ODQ�'LUHFW�*URZWK��(DUOLHU�,')&�6XSHU�
6DYLQJV�,QFRPH�)XQG���073�

���� ����������� ���������� ����������� ���������� ����������� ����������

,')&�&RUSRUDWH�%RQG�)XQG��'LUHFW�3ODQ��*URZWK ���� ��������� ������� ����������� ������ ����������� ��������

,')&�%DQNLQJ���368�'HEW�)XQG���'LUHFW���*URZWK ���� ��������� ������� ��� ��� ��� ���

,')&�%RQG�)XQG���6KRUW�7HUP�3ODQ���'LUHFW��*URZWK��$PRXQW�LQYHVWHG�RQ�
������������KRZHYHU�8QLWV��1R��RI�8QLWV�����������#���������SHU�XQLW��
DOORWWHG�RQ�����������

���� ��� ������� ��� ��� ��� ���

,')&�%RQG�)XQG��6KRUW�7HUP�3ODQ�'LUHFW�*URZWK��
�(DUOLHU�,')&�6XSHU�6DYLQJV�,QFRPH�)XQG���073�

���� ��������� �������� ��� ��� ��� ���

.RWDN�%RQG��6KRUW�7HUP��'LUHFW��*URZWK ���� ��� ��� ����������� ���������� ����������� ����������

.RWDN�%DQNLQJ���368�'HEW�)XQG���'LUHFW��*URZWK ���� ����������� ���������� � � � �

.RWDN�6DYLQJV�)XQG��'LUHFW�3ODQ��*URZWK ���� ��� ��� ����������� ���������� ��� ���

1LSSRQ�,QGLD�&UHGLW�5LVN�)XQG���'LUHFW���*URZWK��(DUOLHU�5HOLDQFH�5HJXODU�
6DYLQJV�)XQG���'HEW�3ODQ�

���� ��� ��� ��� ��� ����������� ����������

1LSSRQ�,QGLD�)ORDWLQJ�5DWH�)XQG���'LUHFW��*URZWK��
�(DUOLHU�5HOLDQFH�)ORDWLQJ�5DWH�)XQG��6KRUW�7HUP�3ODQ�

���� ��� ��� ��� ��� ��������� ��������

87,�&UHGLW�5LVN�)XQG���'LUHFW���*URZWK��
�(DUOLHU�87,�,QFRPH�2SSXUWXQLWLHV�)XQG�

���� ��� ��� ��� ��� ����������� ��������

87,�'�QDPLF�%RQG�)XQG��'LUHFW�3ODQ�*URZWK ���� ��� ��� ��� ��� ����������� ��������

87,�/LTXLG�&DVK�3ODQ��'LUHFW��*URZWK ����� ��� ��� �� ������ ��� ���

87,�7UHDVXU��$GYDQWDJH�)XQG��'LUHFW�3ODQ�*URZWK ������� �������� �������� �������� ���������� ��� ���

�7RWDO����E�� � � ���������� � ����������� � �����������

����,Q�%RQGV��1&�V� � � � � � � �

4XRWHG� � � � � �

�&DUULHG�DW�$PRUWLVHG�&RVW� � � � � �

�������6WDWH�%DQN�RI�,QGLD�3HUSHWXDO�%RQG��&DOO�GDWH�������������� ����������� ��� ���������� ��� ���������� ��� ���

�������6WDWH�%DQN�RI�,QGLD�%RQGV�7D[DEOH�3HUSHWXDO�%RQGV��&DOO�'DWH�
�����������

����������� ��� ���������� ��� ��� ��� ���

������(;,0�%RQGV�7D[DEOH�3HUSHWXDO�%RQGV��&DOO�'DWH������������ ����������� �� �������� ��� ��� ��� ���

�������7$7$�&DSLWDO�)LQDQFLDO�6HUYLFHV�/WG���1&'�6HULHV��,,,�������HDUV���
&DOO�'DWH�������������

������� �������� �������� ��� ��� ��� ���

������7$7$�&DSLWDO�+RXVLQJ�)LQDQFH�/WG���1RQ�&RQYHUWLEOH�'HEHQ�
WXUHV�6HULHV��,,,�������HDUV���&DOO�'DWH������������

������� �������� �������� ��� ��� ��� ���

�������+')&�%DQN�3HUSHWXDO�%RQGV�7D[DEOH���&DOO�'DWH������������ ����������� ���� �������� ��� ��� ��� ���

$UFXV�/WG���)RUPHUO��.QRZQ�DV�3DUVKYD�3URSHUWLHV�/WG�� ����� ��� ��� ��� ��� ����� ������

7RWDO���� � � ���������� ��� ���������� � ������
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3DUWLFXODUV )DFH�9DOXH�
3HU�6KDUH�
%RQG�8QLW��
�,Q�5V��

$V�DW����VW�0DUFK������ $V�DW���VW�0DUFK������� $V�DW��VW�$SULO�������

8QLWV�%RQGV�
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV��
6KDUHV�LQ�1R��

9DOXH��
��5V��LQ�/DNK�

8QLWV�%RQGV��
6KDUHV�LQ�

1R��

9DOXH��
��5V��LQ�/DNK�

����,Q�&RUSRUDWH��HSRVLWV� � � � � � � �

8QTXRWHG� � � � � � � �

�&DUULHG�DW�$PRUWLVHG�&RVW� � � � � � � �

'HSRVLW��&XPXODWLYH��ZLWK�+')&�/WG���&RXSRQ�#���������0DWXULW��'DWH�
������������

� ��� ���������� � ��� � ���

�7RWDO���� � � ���������� � ��� � ���

����,Q�(TXLW��6KDUHV� � � � � � �

�D��4XRWHG� � � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � � �

)XOO��SDLG�XS�VKDUHV�RI�� � � � � � �

&DPDF�&RPPHUFLDO�&R��/WG� �� ������� �������� ������� �������� ������� ��������

$VKRND�9LQL�RJD�/WG�# �� ��� ��� ��� ��� ������ ��������

&RPELQH�+ROGLQJ�/WG�# �� ��� ��� ��� ��� ������ �������

6DKX�-DLQ�/WG�# �� ��� ��� ��� ��� ����� �������

+')&�%DQN�/WG���)DFH�YDOXH�SHU�VKDUH�UHGXFHG�IURP�5V����SHU�VKDUH�WR�5H��
��SHU�VKDUH�GXULQJ�)LQDQFLDO��HDU���������

� ��������� ����������� ��������� ����������� ��������� �����������

6XVPLW�7UDGLQJ�/WG�� �� ������ ������ ������ ������ ������ ������

-DQWHM�&RPPHUFLDO�(QWHUSULVHV�/WG�� �� ������ ������ ������ ������ ������ ������

6DJDU�,QYHVWPHQWV�/WG��� �� ������� ������ ������� ������ ������� ������

7KH�3LRQHHU�/WG�� �� ��� ������ ��� ������ ��� ������

� � � ����������� � ����������� � �����������

�/HVV��3URYLVLRQ�IRU�,PSDLUPHQW�LQ�9DOXH�RI�,QYHVWPHQWV � � ������ � ������ � ������

�7RWDO����D�� � � ����������� � ����������� � �����������

�E��8QTXRWHG� � � � � �

�&DUULHG�DW�)DLU�9DOXH�WKURXJK�2&,��)972&,�� � � � � �

)XOO��SDLG�XS�VKDUHV�RI�� � � � � �

%HQQHWW�&ROHPDQ���&R�/WG�� �� ���������� ������������ ���������� ������������ ���������� ������������

$VKRND�9LQL�RJD�/WG�# �� ������ �������� ������ �������� ��� ���

&RPELQH�+ROGLQJ�/WG�# �� ������ ����������� ������ ������� � �

6DKX�-DLQ�/WG�# �� ����� ������� ����� ������� � �

7LPHV�3XEOLVKLQJ�+RXVH�/WG �� ������ �������� ������ �������� ������ ��������

6DKX�-DLQ�6HUYLFHV�/WG �� ����� �������� ����� �������� ����� ��������

([FHO�3XEOLVKLQJ�+RXVH�/WG� �� ������ ������� ������ ������� ������ �������

$UWHH�9LQL�RJD�/WG� �� ������� �������� ������� �������� ������� ��������

7LPHV�,QWHUQHW�/WG��� �� ������� �������� ������� �������� ������� ��������

%HQQHWW�3URSHUW��+ROGLQJV�&RPSDQ��/WG�� �� ��������� ����������� ��������� ����������� ��������� �����������

3HDUO�3ULQWZHOO�/WG��� �� ������ ������ ������ ������ ������ ������

� � � ������������ � ������������ � ������������

��/HVV��3URYLVLRQ�IRU�,PSDLUPHQW�LQ�9DOXH�RI�,QYHVWPHQWV � � ������ � ������ � ������

7RWDO����E�� ������������ � ������������ � ������������

*UDQG�7RWDO����D����E��������D����E�� ������������ � ������������ � ������������

7RWDO�,QYHVWPHQWV�PHDVXUHG���FDUULHG�� � � � � �

$W�)DLU�9DOXH�WKURXJK�2&,��)972&,� ������������ � ������������ � ������������

$W�$PRUWLVHG�&RVW ���������� � ���������� � ������

7RWDO ������������ � ������������ � ������������

7RWDO�,QYHVWPHQWV�DV�4XRWHG�DQG�8QTXRWHG�� � � � � �

$JJUHJDWH�9DOXH�RI�4XRWHG�,QYHVWPHQWV� ����������� � ����������� � �����������

$JJUHJDWH�9DOXH�RI�8QTXRWHG�,QYHVWPHQWV��1HW�RI�3URYLVLRQV� ������������ � ������������ � ������������

7RWDO ������������ � ������������ � ������������

$JJUHJDWH�9DOXH�RI�3URYLVLRQ�IRU�,PSDLUPHQW�RI�4XRWHG�,QYHVWPHQWV� ������ � ������ � ������

$JJUHJDWH�9DOXH�RI�3URYLVLRQ�IRU�,PSDLUPHQW�RI�8QTXRWHG�,QYHVWPHQWV� ������ � ������ � ������

�8QLWV�DUH�URXQGHG�RII�WR�WKH�QHDUHVW�8QLW�

��,Q�3XUVXDQFH�RI�6FKHPH�RI�DUUDQJHPHQW�HQWHUHG�EHWZHHQ�%HQQHWW�&ROHPDQ���&R��/WG���%&&/��DQG�%HQQHWW�3URSHUW��+ROGLQJV�&RPSDQ��/LPLWHG��%3+&/��DV�DSSURYHG�
E��WKH�%RPED��+LJK�&RXUW�RUGHU�GDWHG�'HFHPEHU��QG�������WKH�&RPSDQ��KDV�UHFHLYHG�6KDUHV�RI�%3+&/�LQ�SURSRUWLRQ�RI�����

���,Q�SXUVXDQFH�RI�6FKHPH�RI�DPDOJDPDWLRQ�EHWZZHQ�7LPHV�%XVLQHVV�6ROXWLRQV�/WG��DQG�7LPHV�,QWHUQHW�/WG���DV�DSSURYHG�E��'HOKL�+LJK�&RXUW�2UGHU�GDWHG���WK�
2FWREHU������&RPSDQ��KDV�UHFHLYHG�WKH�(TXLW��6KDUHV�RI�0�V�7LPHV�,QWHUQHW�/WG��,Q�WKH�UDWLR�RI��������IRU�WKH�HTXLW��VKDUHV�KHOG�LQ�0�V�7LPHV�%XVLQHVV�6ROXWLRQV�/WG�

#�:LWK�HIIHFW�IURP�)HEUXDU�����������WKH�&RPSDQ���KDV�EHHQ��WUDQVIHUUHG�IURP�&6(�WR�WKH�'LVVHPLQDWLRQ�%RDUG�RI�1DWLRQDO�6WRFN�([FKDQJH��WKXV��,QYHVWPHQW�LQ�HTXLW��
shares�of�the�company�are�reclassi�ed�from�“Quoted�Shares”�to�Unquoted�Shares”.�
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

� 27+(5�),1$1&,$/�$66(76�

,QWHUHVW�$FFUXHG�RQ�ERQGV�DQG�'HSRVLWV� �������� ������� ������

'HSRVLW�ZLWK�&XVWRGLDQ��&'6/����57$��
�$W�DPRUWLVHG�&RVW�

������ ������ �����

7RWDO �������� ������� ������

��LQFOXGHV�,QWHUHVW�DFFUXHG�RQ�%DQN�)L[HG�'HSRVLWV�DV�
RQ�������������5V�������/DNK��DV�RQ��������������
������������5V�1LO�

� &855(17��7$��$66(76��1(7�

�8QVHFXUHG��FRQVLGHUHG�JRRG�

$GYDQFH�,QFRPH�7D[���7'6 �������� �������� ����������

3URYLVLRQ�IRU�,QFRPH�7D[ ��������� ��������� �����������

7RWDO ������� ������� �������

� �()(55(��7$��$66(76��1(7�

�HIHUUHG�7D[�$VVHWV��QHW��LQ�UHVSHFW�RI��

&DUULHG�IRUZDUG�/RQJ�7HUP�&DSLWDO�ORVVHV ����� ����� �������

$FFUXHG�H[SHQVHV�DOORZDEOH�RQ�SD�PHQW�EDVLV ������ ������ ������

'HSUHFLDWLRQ�RQ�3URSHUW���3ODQW�DQG�(TXLSPHQWV�� ������ ������ ������

7RWDO ������ ������ �����

3DUWLFXODUV 7DQJLEOH�$VVHWV

�Of�ce�Equipments��
�&RPSXWHUV���2WKHUV��

� 3523(57���3/$17�$1��(48,30(176�

$W�&RVW �

*URVV�&DUU�LQJ�$PRXQW� �

�HHPHG�&RVW�DW�DW��VW�$SULO��������� ������

$GGLWLRQV�GXULQJ�WKH��HDU ������

'HOHWLRQ�'LVSRVDOV�GXULQJ�WKH��HDU ������

%DODQFH�DV�DW���VW�0DUFK������ ������

$GGLWLRQV�GXULQJ�WKH��HDU ���

'HOHWLRQ�'LVSRVDOV�GXULQJ�WKH��HDU ���

%DODQFH�DV�DW���VW�0DUFK������ ������

$FFXPXODWHG��HSUHFLDWLRQ �

%DODQFH�DV�DW��VW�$SULO�������� ������

'HSUHFLDWLRQ�&KDUJH�GXULQJ�WKH��HDU ������

$GMXVWPHQWV�'HGXFWLRQV�GXULQJ�WKH��HDU ������
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3DUWLFXODUV 7DQJLEOH�$VVHWV

�Of�ce�Equipments��
�&RPSXWHUV���2WKHUV��

%DODQFH�DV�DW���VW�0DUFK������ ������

'HSUHFLDWLRQ�&KDUJH�GXULQJ�WKH��HDU ������

$GMXVWPHQWV�'HGXFWLRQV�GXULQJ�WKH��HDU ���

%DODQFH�DV�DW���VW�0DUFK������ ������

1HW�&DUU�LQJ�$PRXQW �

$V�DW���VW�0DUFK������ ������

$V�DW���VW�0DUFK������ ������

$V�DW���VW�0DUFK�������� ������

��7KH�&RPSDQ��KDV�DYDLOHG� WKH�GHHPHG�FRVW� H[HPSWLRQ� LQ� UHODWLRQ� WR��3URSHUW���3ODQW� DQG�(TXLSPHQWV�EHLQJ�
Of�ce�equipments”�on�the�date�of�transition�and�hence�the�net�carrying�amount�has�been�considered�as�the�‘gross�
FDUU�LQJ�DPRXQW��RQ�WKDW�GDWH�DQG�DFFRUGLQJO��'HSUHFLDWLRQ�LV�FKDUJHG�WKHUH���7KH��JURVV�FDUU�LQJ�DPRXQW��DQG�
WKH��DFFXPXODWHG�GHSUHFLDWLRQ��DQG�QHW�FDUU�LQJ�DPRXQW�RQ��VW�$SULO�������XQGHU�WKH�SUHYLRXV�*$$3�DUH�GLVFORVHG�
KHUH�XQGHU��

'HHPHG�&RVW�RI�3URSHUW���3ODQW�DQG�(TXLSPHQWV�DV�DW��VW�$SULO������

3DUWLFXODUV ��$PRXQW�LQ�/DNK�

Of�ce�Equipments�(Computers�&�Others) �

*URVV�&DUU�LQJ�$PRXQW�DV�RQ��VW�$SULO������ ������

$FFXPXODWHG�GHSUHFLDWLRQ�XS�WR���VW�0DUFK������� ������

1HW�&DUU�LQJ�$PRXQW�DV�DW��VW�$SULO������ ������

'HHPHG�&RVW�DV�DW��VW�$SULO������ ������

3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

� 27+(5�121�),1$1&,$/�$66(76

�8QVHFXUHG��FRQVLGHUHG�JRRG�

3UHSDLG�([SHQVHV ������ ����� ������

7RWDO ����� ����� ������

� 27+(5�3$�$%/(6

3D�DEOH�WR�0LFUR�DQG�6PDOO�(QWHUSULVHV ����� ����� �����

3D�DEOH�WR�2WKHUV� ������ ������ ������

7RWDO ������ ������ ������
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�� 27+(5�),1$1&,$/�/,$%,/,7,(6

8QSDLG�GLYLGHQGV� ������ ������ ������

7RWDO ������ ������ ������

��8QHQFDVKHG�XQFODLPHG�SRUWLRQ�RQO�

�� &855(17��7$��/,$%,/,7,(6��1(7�

3URYLVLRQ�IRU�,QFRPH�7D[ ����� �������� �����

�/HVV���$GYDQFH�,QFRPH�7D[���7'6 ����� ��������� �����

7RWDO ����� ������ �����

�� 3529,6,216

Provision�for�Employee�Bene�ts

���IRU�/HDYH�(QFDVKPHQW ������ ������ ������

���IRU��*UDWXLW� ������ ������ ������

7RWDO ������ ������ ������

�� �()(55(��7$��/,$%,/,7,(6�

'HIHUUHG�7D[�/LDELOLWLHV�LQ�UHVSHFW�RI���

)DLU�9DOXH�FKDQJHV�LQ�'HEW�LQVWUXPHQWV��)972&,�� �������� �������� ��������

)DLU�9DOXH�FKDQJHV��LQ�(TXLW��,QVWUXPHQWV��)972&,�� ����������� ����������� �����������

Remeasurement�of�De�ned�bene�t�plans�(FVTOCI)� ������ ������ �����

7RWDO ����������� ����������� �����������

�� 27+(5�121�),1$1&,$/�/,$%,/,7,(6�

2WKHUV�

7'6�SD�DEOH ������ ������ ������

*67�SD�DEOH ������ ������ ������

3URYLGHQW�)XQG�SD�DEOH ������ ������ ������

2WKHU�3D�DEOHV� ������ ����� �����

7RWDO ������ ������ ������

�� 6+$5(�&$3,7$/

(TXLW��6KDUH�&DSLWDO

$XWKRULVHG�6KDUH�FDSLWDO

���������� �3���� ������������(TXLW�� 6KDUHV� RI�5V�� ���
HDFK

�������� �������� ��������

7RWDO ������� ������� �������

,VVXHG�VKDUH�FDSLWDO

�����������3����������������6KDUHV�RI�5V����HDFK� �������� �������� ��������

������� ������� �������

6XEVFULEHG���IXOO��SDLG�VKDUH�FDSLWDO

D���������������3������������������VKDUHV�RI�5V����HDFK�
IXOO��SDLG�XS���2Q�UHGXFWLRQ�RI�VKDUH�FDSLWDO�WKURXJK�
+LJK�&RXUW�RUGHU�GDWHG�����������������

������� ������� �������

E���������������3�����������������VKDUHV�RI�5V����HDFK��
IXOO��SDLG�XS��LQFOXGLQJ�����HTXLW��VKDUHV�RI��5V�����
HDFK�LQ�WKH�IRUP�RI�IUDFWLRQDO�FRXSRQV�

�������� �������� ��������

7RWDO �������� �������� �������
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�L�� 7HUPV�ULJKWV�DWWDFKHG�WR�(TXLW��6KDUHV

� 7KH�&RPSDQ��KDV�RQO��RQH�FODVV�RI�HTXLW��VKDUHV�KDYLQJ�D�SDU�YDOXH�RI�5V������SHU�VKDUH��(DFK�KROGHU�RI�HTXLW��VKDUHV�
LV�HQWLWOHG�WR�RQH�YRWH�SHU�VKDUH��

� 7KH�GLYLGHQG�SURSRVHG�E��WKH�%RDUG�RI�'LUHFWRUV�LV�VXEMHFW�WR�WKH�DSSURYDO�RI�VKDUHKROGHUV�LQ�WKH�HQVXLQJ�$QQXDO�
*HQHUDO�0HHWLQJ���7KH�SD�PHQW�RI�GLYLGHQG�ZLOO�EH�PDGH�LQ�,QGLDQ�UXSHHV�

� ,Q�WKH�HYHQW�RI�WKH�OLTXLGDWLRQ�RI�WKH�&RPSDQ���WKH��KROGHUV��RI��HTXLW���VKDUHV��ZLOO�EH��HQWLWOHG�WR�UHPDLQLQJ�DVVHWV�RI�
WKH�&RPSDQ���DIWHU�PHHWLQJ�DOO�OLDELOLWLHV�

�LL�� 5HFRQFLODWLRQ�RI�(TXLW��VKDUHV�KHOG��DW�WKH�EHJLQQLQJ�DQG�DW�WKH�HQG�RI�WKH��HDU

3DUWLFXODUV
$V�DW���������� $V�DW����������

�1R��RI�6KDUHV� �$PRXQW�LQ�/DNK� �1R��RI�6KDUHV� �$PRXQW�LQ�/DNK�

$W�WKH�EHJLQQLQJ�RI�WKH��HDU ����������� �������� ����������� ��������

0RYHPHQW�GXULQJ�WKH��HDU ��� ��� ��� ���

$W�WKH�HQG�RI�WKH��HDU ����������� �������� ����������� ��������

�LLL�� There�is�no�change�in�the�Share�Capital�in�the�period�of��ve�years�immediately�preceding�the�date�as�at�which�the�
%DODQFH�6KHHW�LV�SUHSDUHG��7KHUH�KDV�EHHQ�QR�DOORWPHQW�RI�VKDUHV�SXUVXDQW�WR�FRQWUDFW�V��ZLWKRXW�SD�PHQW�EHLQJ�UH�
ceived�in�cash�or�by�way�of�bonus�issue�and�no�shares�have�been�bought�back�in�the��ve�years�immediately�preceding�
WKH�%DODQFH�6KHHW�GDWH�L�H����VW�0DUFK�������

�LY�� �HWDLOV�RI�6KDUHKROGHUV�KROGLQJ�PRUH�WKDQ�����VKDUHV�LQ�WKH�&RPSDQ�

1DPH�RI�WKH�6KDUHKROGHU
�

$V�DW���������� $V�DW����������

1R�RI�6KDUHV 1R�RI�6KDUHV

$UWHH�9LQL�RJD�/LPLWHG� ������� �������

$VKRND�9LQL�RJD�/LPLWHG� ������� �������

&DPDF�&RPPHUFLDO�&RPSDQ��/LPLWHG ������� �������

0U��6DPLU�-DLQ ������� �������

0UV��0HHUD�-DLQ ������� �������

&RPELQH�+ROGLQJ�/LPLWHG ������� �������

3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

�� 27+(5�(48,7�

,��6HFXULWLHV�3UHPLXP� � � �

%DODQFH�DV�SHU�ODVW�)LQDQFLDO�6WDWHPHQWV �������� �������� ��������

�$GG�/HVV���$GGLWLRQ��$GMXVWPHQW��GXULQJ�WKH��HDU ��� ��� ���

%DODQFH�DW�WKH�HQG�RI�WKH��HDU �������� �������� ��������

,,��*HQHUDO�5HVHUYH� � � �

%DODQFH�DV�SHU�ODVW�)LQDQFLDO�6WDWHPHQWV ���������� ���������� ����������

�$GG�/HVV���$GGLWLRQ��$GMXVWPHQW��GXULQJ�WKH��HDU ������� �������� �����

%DODQFH�DW�WKH�HQG�RI�WKH��HDU ���������� ���������� ����������

,,,��6SHFLDO�5HVUYH�8�V����,&�RI�5%,�$FW����� � � �

%DODQFH�DV�SHU�ODVW�)LQDQFLDO�6WDWHPHQWV ���������� ���������� ����������

�$GG�/HVV���$GGLWLRQ��$GMXVWPHQW��GXULQJ�WKH��HDU �������� �������� �����

%DODQFH�DW�WKH�HQG�RI�WKH��HDU ���������� ���������� ����������
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3DUWLFXODUV $V�DW����������
���LQ�ODNKV�

$V�DW����������
���LQ�ODNKV�

$V�DW�����������
���LQ�ODNKV�

,9��5HWDLQHG�(DUQLQJV��6XUSOXV�� � � �

%DODQFH�DV�SHU�ODVW�)LQDQFLDO�6WDWHPHQWV �������� �������� ����������

Add�-�Pro�t�for�the�year ���������� ���������� �����

/HVV���7UDQVIHU�WR�JHQHUDO�UHVHUYH �������� ��������� �����

/HVV���7UDQVIHU�WR�VSHFLDO�UHVHUYH ��������� ��������� �����

/HVV���'LYLGHQG�SDLG� �������� �������� �����

/HVV���'LYLGHQG�GLVWULEXWLRQ�WD[�SDLG ������� ������� �����

%DODQFH�DW�WKH�HQG�RI�WKH��HDU �������� �������� ��������

9��$FFXPXODWHG� %DODQFH� RI� 2WKHU� &RPSUHKHQVLYH�
,QFRPH��2&,�

� � �

a)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � � �

2SHQLQJ�EDODQFH �������� ���������� �����

$GG�/HVV���$GMXVWPHQWV�QHW�RI�WD[��GXULQJ�WKH��HDU

)DLU�9DOXH�&KDQJHV�LQ�'HEW�LQVWUXPHQWV�WKURXJK�2WKHU�
&RPSUHKHQVLYH�,QFRPH�)972&,��

�������� �������� ����������

Less:�Reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale ��������� ����������� �����

/HVV��,QFRPH�7D[�HIIHFW��LQFOXGLQJ�$GMXVWHPHQWV� ������� ������� ���������

&ORVLQJ�EDODQFH��D� �������� �������� ����������

b)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�
ORVV�

� � �

2SHQLQJ�EDODQFH ������������ ������������ �����

$GG�/HVV���$GMXVWPHQWV�QHW�RI�WD[��GXULQJ�WKH��HDU

)DLU� 9DOXH� &KDQJHV� RQ� (TXLW�� LQVWUXPHQWV� WKURXJK�
2WKHU�&RPSUHKHQVLYH�,QFRPH��)972&,��

�������� ����������� ������������

/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� �������� ����������� ������������

Remeasurement�of�the�de�ned�bene�t�plans� ������ ������ �����

/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� ������� ������� �����

&ORVLQJ�EDODQFH��E� ������������ ������������ ������������

$FFXPXODWHG�%DODQFH�RI�2&,�DW�WKH�HQG�RI�WKH��HDU ������������ ������������ ������������

7RWDO��,�WR�9� ������������ ������������ ������������
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����������������������������������

3DUWLFXODUV )RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

�� ,17(5(67�,1&20(

,QWHUHVW�LQFRPH�RQ�,QYHVWPHQWV�LQ�%RQGV��'HEHQWXUHV���'HSRVLW��
�PHDVXUHG�DW�$PRUWLVHG�&RVW�

�������� ������

$PRUWLVDWLRQ�DGMXVWPHQW�RI�%RQGV�SXUFKDVHG��DW�SUHPLXP��GLVFRXQW ������� �������

,QWHUHVW� LQFRPH� RQ� /RDQ� WR� 6XEVLGLDU�� &RPSDQ�� �PHDVXUHG� DW�
$PRUWLVHG�&RVW�

������� �����

,QWHUHVW�LQFRPH�RQ�'HSRVLWV�ZLWK�%DQN ������ �����

7RWDO ������ ����

�� 27+(56��81�(5�27+(5�,1&20(�

3URYLVLRQ�IRU�GRXEWIXO�GHEWV�ZULWWHQ�EDFN ����� �������

0LVFHOODQHRXV�LQFRPH ������ ������

7RWDO ������ �������

�� (03/2�((�%(1(),76�(�3(16(

6DODULHV� ������� �������

&RQWULEXWLRQ�WR�SURYLGHQW�DQG�RWKHU�IXQGV ������ ������

3URYLVLRQ�IRU�*UDWXLW��DQG�/HDYH�HQFDVKPHQW ������ ������

6WDII�ZHOIDUH�H[SHQVHV ������ ������

7RWDO ������� �������

�� �(35(&,$7,21�$1��$0257,6$7,21�(�3(16(6

'HSUHFLDWLRQ�RQ�3URSHUW���3ODQW�DQG�(TXLSPHQWV��5HIHU�1RWH����� ������ ������

������ ������

�� 27+(5�(�3(16(6

'LUHFWRU��V�VLWWLQJ�)HH ������ ������

/HJDO�DQG�SURIHVVLRQDO�FKDUJHV ������� ������

7UDYHOOLQJ���&RQYH�DQFH�H[SHQVHV ������ ������

*67��6HUYLFH�7D[�SDLG�XQGHU�UHYHUVH�FKDUJH ������ ������

$*0��H[SHQVHV ������ ������

3ULQWLQJ���VWDWLRQHU� ������ ������

3RVWDJH����7HOHSKRQH�FKDUJHV ������ ������

$GYHUWLVHPHQW�H[SHQVHV ������ ������

/LVWLQJ�IHHV ������ ������

&XVWRGLDQ�)HHV ������ ������

'RFXPHQW�6WRUDJH�&KDUJHV ������ ������

6RIWZDUH�&KDUJHV ������ ������

0DQDJHU�5HPXQHUDWLRQ ������ ������

)LOOLQJ�IHHV ������ ������

$XGLWRUCV�5HPXQHUDWLRQ���� ������ ������

&65�&RQWULEXWLRQ�������� ������� �����

&65�&RQWULEXWLRQ�������� ������� �����

&65�&RQWULEXWLRQ�������� ������� �����

0LVFHOODQHRXV�([SHQVHV ������ ������

7RWDO ������� �������
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3DUWLFXODUV )RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������

���LQ�ODNKV�

���$XGLWRUCV�5HPXQHUDWLRQ��LQFOXVLYH�RI�*67����

$V�$XGLWRU�

���$XGLW�)HHV ������ ������

���/LPLWHG�5HYLHZ� ������ ������

���2WKHU�6HULFHV��&HUWLIFDWLRQ�IHHV� ������ ������

2XW�RI�SRFNHW�([SHQVHV ������ ������

*67�RQ�DERYH� ������ ������

7RWDO ������ ������

�� ($51,1*6�3(5�6+$5(��(36�

Pro�t��after�Tax�as�per�Statement�of��
Pro�t�and�Loss�(Rs.�in�Lakh)�

�������� ��������

:HLJKWHG�DYHUDJH�QXPEHU�RI�(TXLW��6KDUHV��
�)DFH�YDOXH�SHU�(TXLW��6KDUH�5V������

��������� ���������

%DVLF�(36��,Q�5V�� ����� �����

'LOXWHG�(36��,Q�5V���� ����� �����

��7KH�&RPSDQ��KDV�QRW�LVVXHG�DQ��SRWHQWLDO�HTXLW��VKDUHV��DQG�DFFRUGLQJO���'LOXWHG�(DUQLQJV�3HU�6KDUH�LV�HTXDO�WR�
WKH�%DVLF�(DUQLQJV�3HU�6KDUH�

��� ,Q�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�,QG�$6������5HODWHG�3DUW���LVFORVXUH���GLVFORVXUH�RI�5HODWHG�3DUWLHV�
��5HODWHG�3DUW��WUDVDFWLRQV�HQWHUHG�LQWR�GXULQJ�WKH��HDU�DUH�JLYHQ�EHORZ��

�D�� 5HODWHG�SDUWLHV�DQG�QDWXUH�RI�UHODWLRQVKLS��

1DPH�RI�UHODWHG�SDUW� 5HODWLRQVKLS

0U��*RYLQG�6ZDUXS 'LUHFWRU

0U��$VKLVK�9HUPD 'LUHFWRU�

0V��6DXP�D�$JDUZDO 'LUHFWRU�

0UV��6KZHWD�6D[HQD .03��&RPSDQ��6HFUHWDU���

0U��9LMD��.XPDU�%DNVKL .03��0DQDJHU��

0U��9LYHND�1DQG�-KD KMP�(Chief�Financial�Of�cer)

�E�� 5HODWHG� 3DUW��7UDQVDFWLRQV� HQWHUHG� GXULQJ� WKH� �HDU� LQ� RUGLQDU�� FRXUVH� RI� EXVLQHVV� DQG� RXWVWDQGLQJ�
EDODQFHV�SD�DEOH���5HFHLYDEOH��DW�WKH�HQG�RI�WKH��HDU��

���LQ�ODNKV�

1DPH�RI�WKH�3DUW� 1DWXUH�RI�
7UDQVDFWLRQ�

$PRXQW�IRU�WKH��HDU�
HQGHG

$PRXQW�2XWVWDQGLQJ�
DV�DW

0DUFK�����
����

0DUFK�
��������

0DUFK�����
����

0DUFK�����
����

0U��*RYLQG�6ZDUXS 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ � �

0U��$VKLVK�9HUPD 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ � �

0UV��6DXP�D�$JDUZDO 'LUHFWRUCV�VLWWLQJ�IHHV ������ ������ ����� �����

0UV��6KZHWD�6D[HQD 5HPXQHUDWLRQ� ������� ������� � �

0U��9LYHND�1DQG�-KD 5HPXQHUDWLRQ� ������� ������� ����� �����

0U��9LMD��.XPDU�%DNVKL 5HPXQHUDWLRQ��� ������ ������ ���� �����

� #�Excluding�PF�and�other�retiral�bene�ts.

� ���3DLG�RQ���WK�0D��������
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��� 7KH�*URXS�LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�DFWLYLWLHV�H[FHSW�JHQHUDWLQJ�LQFRPH�IURP�,QYHVWPHQW�RI�VXUSOXV�
IXQGV�DQG�DFFRUGLQJO��WKHUH�LV�QR�UHSRUWDEOH�VHJPHQW��ZLWKLQ�WKH�PHDQLQJ�RI�,QG�$6��������2SHUDWLQJ�
6HJPHQWV���

��� 7KH�0DQDJHPHQW�LV�RI�WKH�RSLQLRQ�WKDW�WKHUH�LV�QR�LPSDLUPHQW�RI�DVVHWV�RI�*URXS�DV�FRQWHPSODWHG�LQ�,QG�$6�
�����,PSDLUPHQW�RI�$VVHWV��

���� &RQWLQJHQW�/LDELOLWLHV�DQG�&RPPLWPHQWV��WR�WKH�H[WHQW�QRW�SURYLGHG�IRU��

� &RQWLQJHQW�/LDELOLWLHV�DQG�FRPPLWPHQWV�IRU�*URXS�QRW�SURYLGHG�IRU�GXULQJ�WKH��HDU�LV�1LO��3UHYLRXV��HDU��5V�
1LO��

��� ,QFRPH�7D[HV�([SHQVHV���5HFRQFLOLDWLRQ

(a)� (i)�Tax�expense�recognised�in�the�Consolidated�Statement�of�pro�t�and�loss

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

&XUUHQW�WD[ � �

�&XUUHQW�7D[ �������� ��������

�0$7�&UHGLW�8WLOLVHG ��������� �����

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� ������ ������

7RWDO�&XUUHQW�WD[� �������� ��������

�HIHUUHG�WD[ � �

5HODWLQJ�WR�RULJLQDWLRQ�DQG�UHYHUVDO�RI�WHPSRUDU��GLIIHUHQFH ������ �������

7RWDO�GHIHUUHG�WD[�FKDUJH��FUHGLW� ������ �������

7RWDO�,QFRPH�WD[�H[SHQVH�UHSRUWHG�LQ�WKH�&RQVROLGDWHG�
Statement�of�Pro�t�and�Loss �������� ��������

� �LL��7D[�H[SHQVH�UHFRJQLVHG�LQ�WKH�&RQVROLGDWHG�6WDWHPHQW�RI�2WKHU�&RPSUHKHQVLYH�,QFRPH

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

�HIHUUHG�WD[�&KDUJH����&UHGLW��RQ�� � �

(I)�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � �

)DLU�9DOXH�&KDQJHV�LQ�'HEW�LQVWUXPHQWV�WKURXJK�2&,��)972&,�� �������� ��������

(II)�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss�

)DLU�9DOXH�&KDQJHV�LQ�(TXLW��LQVWUXPHQWV�WKURXJK�2&,��)972&,�� ��������� ����������

Remeasurement�of�the�de�ned�bene�t�plans ������ ������

7RWDO��HIHUUHG�WD[�FKDUJH���FUHGLW��LQ�WKH�&RQVROLGDWHG�6WDWHPHQW�
RI�2WKHU�&RPSUHKHQVLYH�,QFRPH��,�,,�

��������� ����������
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����������������������������������

�E�� 5HFRQFLOLDWLRQ�RI�&XUUHQW�WD[�H[SHQVHV

� Reconcilation�of�Current�tax�expenses�between�“Amount�calculated�as�Accounting�Pro�t�multiplied�by�the�statutory�
LQFRPH�WD[�UDWH�DSSOLFDEOH�WR�WKH�&RPSDQ���DQG��&XUUHQW�7D[�([SHQVHV�DV�SHU�HIIHFWLYH�LQFRPH�WD[�UDWH�UHSRUWHG�LQ�
WKH�&RQVROLGDWHG�Statement�of�Pro�t�and�Loss�of�the�Company”�is�given�below�:

3DUWLFXODUV
)RU�WKH��HDU�HQGHG

���������
���LQ�ODNKV�

)RU�WKH��HDU�HQGHG
���������
���LQ�ODNKV�

Pro�t�before�Tax�as�per�Consolidated�Statement�of�Pro�t�and�
/RVV��$PRXQW�LQ�/DNK� ���������� ����������

(QDFWHG�,QFRPH�7D[�UDWHV��LQFOXGLQJ�DSSOLFDEOH�&HVV��LQ�,QGLD���� ������ ������

7D[�DW�WKH�HQDFWHG�LQFRPH�WD[�UDWH�RI����������3UHYLRXV��HDU���
����������,Q�/DNK� �������� ��������

7D[�HIIHFWV�RI�DPRXQWV�ZKLFK�DUH�QRW�GHGXFWLEOH�WD[DEOH�LQ�
FRPSXWLQJ�WD[DEOH�,QFRPH� � �

�&65�([SHQGLWLUH ������� �����

�'LVDOORZDQFH�XQGHU�VHFWLRQ����$ ������ ������

�7D[�DW�/RZHU�5DWH�LQ�FDVH�RI�&DSLWDO�*DLQ��,Q�/DNK� �������� ���������

�2WKHU�$GMXVWPHQWV��,Q�/DNK� ������ �������

7D[�HIIHFWV�RI�DPRXQWV�ZKLFK�DUH�GHGXFWLEOH��QRQ�WD[DEOH�LQ�
FRPSXWLQJ�WD[DEOH�,QFRPH�

�'LYLGHQG�,QFRPH �������� ���������

�2WKHU�DGMXVWPHQWV� ������� �������

6XE�7RWDO �������� ��������

7D[�$GMXVWPHQWV�GXH�WR�GLIIHUHQFH�LQ�5DWH�RI�7D[�HQDFWHG�IRU�
(QWLWLHV�LQ�*URXS��,Q�/DNK� ������ �������

6XE�7RWDO ������ ������

�0$7�&UHGLW�8WLOLVHG ��������� �����

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� ������ ������

&XUUHQW�7D[�H[SHQVH�UHSRUWHG�LQ�&RQVROLGDWHG�6WDWHPHQW�RI�
Pro�t�and�Loss�(In�Lakh) �������� ��������

�F�� 7KH�PRYHPHQW�LQ�&RQVROLGDWHG��HIHUUHG�7D[�/LDELOLWLHV�GXULQJ�WKH��HDU�HQGHG�0DUFK����������DQG�0DUFK�
���������

3DUWLFXODUV
$V�DW��

$SULO�����
����

&UHGLW��
�FKDUJH��LQ�

&RQVROLGDWHG�
6WDWHPHQW�
RI�2WKHU�

&RPSUHKHQVLYH�
LQFRPH�

$V�DW��
0DUFK�

��������

&UHGLW���FKDUJH��
LQ�&RQVROLGDWHG�

6WDWHPHQW�
RI�2WKHU�

&RPSUHKHQVLYH�
LQFRPH�

$V�DW��
0DUFK�����

����

�HIHUUHG�WD[�/LDELOLWLHV�RQ�� � � � � �

)DLU�9DOXH�&KDQJHV�LQ�'HEW�
LQVWUXPHQWV�WKURXJK�2&,��)972&,��

�������� �������� �������� �������� ��������

)DLU�9DOXH�&KDQJHV�LQ�(TXLW��
LQVWUXPHQWV�WKURXJK�2&,��)972&,��

����������� ���������� ����������� ��������� �����������

Remeasurement�of�De�ned�bene�t�
SODQV

����� ������ ������ ������ ������

7RWDO ����������� ���������� ����������� ��������� �����������
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,��� 'XULQJ�WKH��HDU��/LDELOLW��RI�&RPSDQ��DV�DQ�HPSROR�HU�WRZDUGV�FRQWULEXWLRQ�WR�3URYLGHQW�IXQG�KDV�EHHQ�UHFRJQL]HG��
as�an�Expenses�in�the�Statement�of��Pro�t�and�Loss.�The�detail�is�given�below��:

� De�ned�Contribution�Plan

� (PSOR�HU�V�&RQWULEXWLRQ�WR�3URYLGHQW�)XQGV���5V������/DNK��3UHYLRXV��HDU���5V������/DNK��

II).� Gratuity�and�Other�Post�employment�bene�t�plans�:�

� 'XULQJ� WKH��HDU��WKH�FRPSDQ��KDV�UHFRJQLVHG�WKH�H[SHQVHV�DQG�OLDELOLW��WRZDUGV�*UDWXLW��DQG�/HDYH�(QFDVKPHQW�
EDVHG�RQ�$FWXDULDO�9DOXDWLRQ�LQ�FRQIRUPLW��ZLWK�WKH�SULQFLSOHV�VHW�RXW�LQ�WKH�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV������7KH�
GHWDLO�DUH�JLYHQ�EHORZ��

(a)� The�assumptions�used�to�determine�the�bene�t�obligations�are�as�follows:
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

'LVFRXQWLQJ�5DWH��S�D�� ����� ����� ����� �����

)XWXUH�6DODU��,QFUHDVH��S�D�� �VW��HDU����DQG�
WKHUHDIWHU������

����� �VW��HDU����DQG�
WKHUHDIWHU������

�����

([SHFWHG�5DWH�RI�5HWXUQ�RI�SODQ�$VVHWV 1�$ 1�$ 1�$ 1�$

([SHFWHG�$YHUDJH�5HPDLQLQJ�ZRUNLQJ�
OLYHV�RI�HPSOR�HHV���HDUV�

����� ����� ����� �����

0RUWDOLW��7DEOH�XVHG ,$/0
���������

,$/0
���������

,$/0
���������

,$/0
���������

5HWLUHPHQW�$JH���HDUV� �� �� �� ��

:LWKGUDZDO�5DWH������ � � � �

8S�WR�����HDUV � � � �

)URP����WR�����HDUV � � � �

$ERYH�����HDUV � � � �

(b)� Change�in�Present�value�of�obiligation/�De�ned�Bene�t�Obligations�:
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

3UHVHQW�YDOXH�RI�REOLJDWLRQ�3%2��DW�
EHJLQQLQJ�RI��HDU

������ ������ ������ ������

3DVW�VHUYLFH�FRVW ����� ����� ����� �����

&XUUHQW�VHUYLFH�FRVW ������ ������ ������ ������

1HW�,QWHUHVW�FRVW ������ ������ ������ ������

Bene�ts�paid ����� ����� ����� �����

5HPHDVXUHPHQW��$FWXDULDO�����JDLQ��ORVV@ ������� ������� ������� �������

3UHVHQW�YDOXH�RI�REOLJDWLRQ�DW��HDU�HQG ������ ������ ������ ������

%UHDN�XS�RI�3%2�DW�HQG�RI�WKH��HDU

&XUUHQW�/LDELOLW���ZLWKLQ����0RQWKV� ������ ������ ������ ������

1RQ�&XUUHQW�/LDELOLW� ������ ������ ������ ������
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�F�� /LDELOLW��UHFRJQLVHG�LQ�WKH�&RQVROLGDWHG�%DODQFH�6KHHW����
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

/LDELOLW��$PRXQW��1HW��DW�EHJLQQLQJ�RI��HDU ������ ������ ������ ������

3URYLVLRQV�PDGH��5HYHUVHG��GXULQJ�WKH��HDU ������ ������ ������ ������

Bene�ts�paid ����� ����� ����� �����

5HPHDVXUHPHQW��$FWXDULDO�����JDLQ��ORVV@ ������� ������� ������� �������

/LDELOLW��$PRXQW��1HW��DW��HDU�HQG ������ ������ ������ ������

(d)� Expense/�(Income)�recognized�in�the�Consolidated�Statement�of�Pro�t�and�Loss:���
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

&XUUHQW�VHUYLFH�FRVW ������ ������ ������ ������

1HW�,QWHUHVW�FRVW ������ ������ ������ ������

1HW�DFWXDULDO�����JDLQ���ORVV�UHFRJQL]HG�LQ�
WKH��HDU

����� ����� ������� �������

([SHQVHV�UHFRJQL]HG�LQ�WKH�6WDWHPHQW�RI�
Pro�t�and�Loss

������ ������ ������� ������

�H�� ([SHQVHV����,QFRPH��UHFRJQLVHG�LQ�&RQVROLGDWHG�2WKHU�&RPSUHKHQVLYH�,QFRPH��2&,��
���LQ�ODNKV�

3DUWLFXODUV

*UDWXLW�
�1RQ��)XQGHG�

/HDYH�(QFDVKPHQW�
�1RQ��)XQGHG�

��������� ��������� ��������� ���������

$FWXDULDO�����JDLQ���ORVV�IRU�WKH��HDU�RQ�
3%2�

������� ������� ��� ���

$FWXDULDO�����JDLQ���ORVV�IRU�WKH��HDU�RQ�
3ODQ�$VVHW�

��� ��� ��� ���

1HW�DFWXDULDO�����JDLQ���ORVV�UHFRJQL]HG�2&,��
GXULQJ�WKH��HDU�

������� ������� ��� ���

�I�� 6HQVLWLYLW��DQDO�VLV��

3DUWLFXODUV
�*UDWXLW��

/HDYH�
(QFDVKPHQW�

��������� ���������

,PSDFW�RI�WKH�FKDQJH�LQ�GLVFRXQW�UDWH �

3UHVHQW�YDOXH�RI�2EOLJDWLRQ�DW�WKH�HQG�RI�WKH��HDU ������ ������

�L��,PSDFW�GXH�WR�LQFUHDVH�RI����� ������� �������

�L��,PSDFW�GXH�WR�GHFUHDVH�RI����� ������ ������

,PSDFW�RI�WKH�FKDQJH�LQ�6DODU��LQFUHDVH � �

3UHVHQW�YDOXH�RI�2EOLJDWLRQ�DW�WKH�HQG�RI�WKH��HDU ������ ������

�L��,PSDFW�GXH�WR�LQFUHDVH�RI����� ������ ������

�L��,PSDFW�GXH�WR�GHFUHDVH�RI����� ������� �������
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(g)� Maturity�Pro�le�of�De�ned�Bene�t�Obligations�:

3DUWLFXODUV
�*UDWXLW��

/HDYH�
(QFDVKPHQW�

��������� ���������

D����WR����HDU ������ ������

E����WR����HDU ������ ������

F����WR����HDU ������ ������

G����WR����HDU ������ ������

H����WR����HDU ������ ������

I����WR����HDU ������ ������

I�����HDU�RQZDUGV ������ ������

��� ),567�7,0(�$�237,21�2)�,1��$6

� 7UDQVLWLRQ�WR�,QG�$6

� These�are�the�company’s��rst�Consolidated��nancial�statements�prepared�in�accordance�with�Ind�AS.

� The� accounting�policies� set� out� in�Note� 1,�have�been� applied� in�preparing� the�Consolidated��nancial� statements�
from�the�year� ended�March�31,�2020,�the�comparative�information�presented�in� these��nancial�statements�for� the�
�HDU� HQGHG�0DUFK� ���� ����� DQG� LQ� WKH� SUHSDUDWLRQ� RI� DQ� 2SHQLQJ� ,QG�$6� EDODQFH� VKHHW� DW�$SULO� ���� ����� �WKH�
*URXS�V�GDWH�RI�WUDQVLWLRQ���,Q�SUHSDULQJ�LWV�RSHQLQJ�,QG�$6�EDODQFH�VKHHW��WKH�&RPSDQ��KDV�DGMXVWHG�WKH�DPRXQWV�
reported�previously�in�the�Consolidated��nancial�statements�prepared�in�accordance�with�the�accounting�standards�
noti�ed�under�Companies�(Accounting�Standards)�Rules,�2006�(as�amended)�and�other�relevant�provisions�of�the�Act�
�SUHYLRXV�*$$3�RU�,QGLDQ�*$$3���7KH�&RPSDQ��KDV�DGRSWHG�DOO�WKH�,QG�$6�VWDQGDUGV�DQG�WKH�DGRSWLRQ�ZDV�FDUULHG�
RXW�LQ�DFFRUGDQFH�ZLWK�,QG�$6������)LUVW�7LPH�$GRSWLRQ�RI�,QGLDQ�$FFRXQWLQJ�6WDQGDUGV��

� An�explanation�of�how�the�transition�from�previous�GAAP�to�Ind�AS�has�affected�the�Company’s��nancial�position,�
�nancial�performance�and�cash��ows�is�set�out�as�follows�:

,�� ([HPSWLRQV�DQG�([FHSWLRQV�DYDLOHG

� Ind�AS�101�allows��rst-time�adopters�certain�Mandatory�Exceptions�and�Optional�exemptions�from�the�retrospective�
DSSOLFDWLRQ� RI� FHUWDLQ� UHTXLUHPHQWV� XQGHU� ,QG�$6�� 7KH�*URXS� KDV� DSSOLHG� WKH� IROORZLQJV� LQ� WKH� WUDQVLWLRQ� IURP�
Previous�GAAP�to�Ind�AS,�which�are�considered�to�be��material�or�signi�cant�for�the�group�:

$�� ,QG�$6�RSWLRQDO�H[HPSWLRQV

�L�� �HHPHG�&RVW�IRU�3URSHUW���3ODQW�DQG�(TXLSPHQWV�

� The�Company�on��rst�time�adoption�of�Ind�AS,�has�elected�to�continue�with�the�carrying�value�for�all�of�
its�Property,�Plant�and�Equipments�as�recognised�in�the��nancial�statements�as��xed�assets�at�the�date�of�
WUDQVLWLRQ�WR�,QG�$6��PHDVXUHG�DV�SHU�WKH�SUHYLRXV�*$$3�DQG�XVH�WKDW�DV�LWV�GHHPHG�FRVWV�DV�DW�WKH�GDWH�
RI�WUDQVLWLRQ�

�LL�� �HHPHG�&RVW�IRU�,QYHVWPHQW�LQ�6XEVLGLDU���$VVRFLDWHV�

� The�Group�on��rst�time�adoption�of�Ind�AS,�has�elected�to�continue�with�the�carrying�value�for�all�of�its�
Property,�Plant�and�Equipments�as�recognised�in�the�Consolidated��nancial�statements�as��xed�assets�at�
WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6��PHDVXUHG�DV�SHU�WKH�SUHYLRXV�*$$3�DQG�XVH�WKDW�DV�LWV�GHHPHG�FRVWV�DV�
DW�WKH�GDWH�RI�WUDQVLWLRQ��

%�� ,QG�$6�PDQGDWRU��H[FHSWLRQV

�L�� (VWLPDWHV

� $Q�HQWLW��V�HVWLPDWHV�LQ�DFFRUGDQFH�ZLWK�,QG�$6�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�VKDOO�EH�FRQVLVWHQW�ZLWK�
estimates�made�for�the�same�date�in�accordance�with�previous�GAAP�(after�adjustments�to�re�ect�any�
GLIIHUHQFH�LQ�DFFRXQWLQJ�SROLFLHV����,QG�$6�HVWLPDWHV�DV�DW�$SULO����������DUH�FRQVLVWHQW�ZLWK�WKH�HVWLPDWHV�
DV�DW�WKH�VDPH�GDWH�PDGH�LQ�FRQIRUPLW��ZLWK�SUHYLRXV�*$$3�

� 7KH�*URXS�PDGH�HVWLPDWHV�IRU�IROORZLQJ�LWHPV�LQ�DFFRUGDQFH�ZLWK�,QG�$6�DW�WKH�GDWH�RI�WUDQVLWLRQ�DV�WKLV�
ZDV�QRW�UHTXLUHG�XQGHU�SUHYLRXV�*$$3���

�D�� ,QYHVWPHQWV� LQ� (TXLW�� ,QVWUXPHQWV� FDUULHG� DW� IDLU� YDOXH� WKURXJK� 2WKHU� FRPSUHKHQVLYH� ,QFRPH�
�)972&,��
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�E�� ,QYHVWPHQWV�LQ�'HEW�,QVWUXPHQWV��EHLQJ�'HEW�EDVHG�0XWXDO�)XQGV��FDUULHG�DW�)972&,�

(c)� Impairment�of��nancial�assets�based�on�expected�credit�loss�model.

(ii)� Classi�cation�and�measurement�of��nancial�assets

� Ind�AS�101�requires�an�entity�to�assess�classi�cation�and�measurement�of��nancial�assets�(investment�
LQ� GHEW� LQVWUXPHQWV� EHLQJ� %RQGV� �� 'HEHQWXUHV� �� 'HEW� EDVHG� 0)� HWF��� RQ� WKH� EDVLV� RI� WKH� IDFWV� DQG�
FLUFXPVWDQFHV�WKDW�H[LVW�DW�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�

(iii)� De-recognition�of��nancial�assets�and��nancial�liabilities

� The�Company�has�elected�to�apply�derecognition�requirements�for��nancial�assets�and��nancial�liabilities�
LQ�,QG�$6�����SURVSHFWLYHO��IRU�WUDQVDFWLRQV�RFFXUULQJ�RQ�RU�DIWHU�WKH�GDWH�RI�WUDQVLWLRQ�WR�,QG�$6�

,,�� 5HFRQFLODWLRQV�EHWZHHQ�3UHYLRXV�*$$3�DQG�,QG�$6�

� The�following�reconciliations�provide�a�quanti�cation�of�the�effect�of�signi�cant�differences�arising�from�the�
WUDQVLWLRQ�IURP�SUHYLRXV�*$$3�WR�,QG�$6�LQ�DFFRUGDQFH�ZLWK�,QG�$6�����

���� 5HFRQFLOLDWLRQ�RI�(TXLW��DV�DW�$SULO���������DQG�0DUFK���������

� � ���� �D��� 5HFRQFLOLDWLRQ�RI�%DODQFH�VKHHW�DV�DW�$SULO����������7UDQVLWLRQ�GDWH��DQG�DV�DW�0DUFK���������

� � � (b).� Reconciliation�of�Pro�t�and�Loss�&�Other�comprehensive� income�for� the�year�ended�March�31,�
����

� � � �F��� 5HFRQFLOLDWLRQ�RI�WRWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�HQGHG�0DUFK���������

(3)� Impact�on�cash��ow�statement�for�the�year�ended�March�31,�2019

� 7KH�SUHVHQWDWLRQ�UHTXLUHPHQWV�XQGHU�SUHYLRXV�*$$3�GLIIHUV�IURP�,QG�$6�DQG�KHQFH�3UHYLRXV�*$$3�LQIRUPDWLRQ�
KDV� EHHQ� UHJURXSHG� IRU� HDVH� RI� UHFRQFLOLDWLRQ�ZLWK� ,QG�$6��7KH� UHJURXSHG�3UHYLRXV�*$$3� LQIRUPDWLRQ� LV�
GHULYHG�IURP�WKH�)LQDQFLDO�6WDWHPHQWV�RI�WKH�&RPSDQ��SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�3UHYLRXV�*$$3��

����5HFRQFLOLDWLRQ�RI�&RQVROLGDWHG�(TXLW��DV�DW�$SULO���������DQG�0DUFK������������� ���LQ�ODNKV�

3DUWLFXODUV

�5HI��
1RWHV�
RQ�

$GMXVW�
PHQWV�

2SHQLQJ�&RQVROLGDWHG��
%DODQFH�6KHHW��

DV�DW���VW�$SULO�����

&ORVLQJ�&RQVROLGDWHG��
%DODQFH�6KHHW��

DV�DW���VW�0DUFK�����

,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6 ,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6

7RWDO�FRQVROLGDWHG�HTXLW���VKDUHKROG�
HUV��IXQGV��XQGHU�SUHYLRXV�*$$3

� � � � � � �

(TXLW��6KDUH�&DSLWDO � �������� ����� �������� �������� ����� ��������

5HVHUYH���6XUSOXV � ���������� ����� ����������� ����������� �����������

,QG�$6�$GMXVWPHQWV�LQFUHDVLQJ��
(decreasing)�of�Net�Pro�t�(part�of�
5HVHUYH���6XUSOXV���

� � � � � � �

,QYHVWPHQW�LQ�%RQGV�DW�$PRUWLVHG�
&RVW

�� ����� ����� ����� ����� ������� �������

Remeasurement�of�the�de�ned�ben�
e�t�plans�

�� ����� ����� ����� ����� ������� �������

2WKHU�FRPSUHKHQVLYH�LQFRPH��2&,���� ��

)DLU�9DOXDWLRQ�RI�'HEW�,QVWUXPHQWV�
WKURXJK�2&,

� � ���������� ���������� ���������� ����������

7D[�DGMXVWPHQWV � � ��������� ��������� ��������� ���������

)DLU�9DOXDWLRQ�RI�(TXLW��,QVWUXPHQWV�
WKURXJK�2&,

� � ������������ ������������ ������������ ������������

7D[�DGMXVWPHQWV � � ������������ ������������ ������������ ������������

Remeasurement�of�the�de�ned�ben�
e�t�plans�

� � ����� ����� ����� ������ ������

7D[�DGMXVWPHQWV � � ����� ������� �������

7RWDO�DGMXVWPHQW�WR�HTXLW� � � ������������ � � ������������ �

7RWDO�&RQVROLGDWHG�HTXLW���VKDUHKROG�
HUV��IXQGV��RI�*URXS��XQGHU�,QG�$6

� ���������� ������������ ������������ ����������� ������������ ������������
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���� �D���5HFRQFLOLDWLRQ�RI��&RQVROLGDWHG�%DODQFH�VKHHW�DV�DW�$SULO����������WUDQVLWLRQ�GDWH��DQG��DV�DW�0DUFK������������

3DUWLFXODUV

�1RWHV�
RQ�

$GMXVW�
PHQWV�

2SHQLQJ�&RQVROLGDWHG��
%DODQFH�6KHHW��

DV�DW���VW�$SULO�����

&ORVLQJ�&RQVROLGDWHG��
%DODQFH�6KHHW��

DV�DW���VW�0DUFK�����

,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6 ,*$$3 (IIHFWV�RI�
WUDQVLWLRQ�WR�

,QG�$6

,QG�$6

�$66(76� � � � � � � �

�)LQDQFLDO�DVVHWV� � � � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� � ������ ����� ������ ������ ����� ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� � ������ ������ ������ ����� ������

�,QYHVWPHQWV� ������ ���������� ������������ ������������ ����������� ������������ ������������

�Other��nancial�assets� � ������ ������ ������� ����� �������

�1RQ�)LQDQFLDO�DVVHWV� �

�&XUUHQW�WD[�DVVHWV��1HW�� � ������� ����� ������� ������� ����� �������

�'HIHUUHG�7D[�$VVHWV��QHW�� � ������� ����� ������� ������ ����� ������

�3URSHUW���3ODQW�DQG�(TXLSPHQWV� � ������ ����� ������ ������ ����� ������

�2WKHU�1RQ��)LQDQFLDO�DVVHWV� � ������ ����� ������ ������ ����� ������

�727$/�$66(76� � ���������� ������������ ������������ ����������� ������������ ������������

�/,$%,/,7,(6�$1��(48,7�� � � � � � � �

�/LDELOLWLHV� � � � � � � �

�)LQDQFLDO�/LDELOLWLHV� � � � � � � �

�3D�DEOHV� � � � � � � �

�2WKHU�3D�DEOHV� � � � � � � �

�'XHV�RI�0LFUR�DQG�6PDOO�(QWHUSULVHV� � ����� ����� ����� ����� ����� �����

�'XHV�RI�2WKHU�&UHGLWRUV� � ������ ����� ������ ������ ����� ������

�Other��nancial�Liabilities� � ������ ����� ������ ������ ����� ������

�1RQ��)LQDQFLDO�/LDELOLWLHV� � � � � � � �

�&XUUHQW�7D[�/LDELOLWLHV��1HW�� � ����� ����� ����� ������ ����� ������

�3URYLVLRQV� � ������ ����� ������ ������ ����� ������

�'HIHUUHG�7D[�/LDELOLWLHV� ������� ����� ����������� ����������� ����� ����������� �����������

�Other�Non-�nancial�liabilities� � ������ ����� ������ ������ ����� ������

�(TXLW�� � � � � � � �

�(TXLW��VKDUH�FDSLWDO� � �������� ����� �������� �������� ����� ��������

�2WKHU�(TXLW�� �� ���������� ������������ ������������ ����������� ������������ ������������

727$/�/,$%,/,7,(6�$1��(48,7�� � ���������� ������������ ������������ ����������� ������������ ������������



������������R���������������

����������������������������������

(2)� (b).�Reconciliation�of�Consolidated�Pro�t�and�Loss�and�Consolidated�Other�comprehensive� income� for�the�
�HDU�HQGHG�0DUFK�����������

3DUWLFXODUV
�5HIHUHQFH�
1RWHV�RQ

$GMXVWPHQWV�

��HDU�HQGHG���VW�0DUFK������

,*$$3
(IIHFWV�RI�WUDQVL�
WLRQ�WR�,QG�$6

,QG�$6

�,QFRPH � � � �

,QWHUHVW�,QFRPH ��� ������ ������� ������

'LYLGHQG�,QFRPH�IURP�(TXLW��,QVWUXPHQWV� � �������� ����� ��������

*DLQ�RQ�UHGHPSWLRQ�RI�,QYHVWPHQWV�LQ�0XWXDO�)XQGV� � ���������� ����� ����������

2WKHUV � ������� ����� �������

7RWDO�,QFRPH � ���������� ������� ����������

�([SHQVHV � � � �

Employee�bene�ts�expense �� ������� ������ �������

'HSUHFLDWLRQ�DQG�$PRUWL]DWLRQ�H[SHQVH � ������ ����� ������

2WKHU�([SHQVHV � ������� ����� �������

7RWDO�([SHQVHV � ������� ������ �������

�Pro�t�before�Exceptional�Items�and�Tax � ���������� ������� ����������

([FHSWLRQDO�LWHPV���,QWHUHVW�UHDOLVHG�RQ�/RDQ � �������� ����� ��������

�Pro�t�Before�Tax � ���������� ������� ����������

�7D[�([SHQVH�� � � � �

�&XUUHQW�7D[ � �������� ����� ��������

�'HIHUUHG�WD[�&KDUJH����&UHGLW � ������� ����� �������

�(DUOLHU��HDU�WD[�SURYLVLRQ��QHW� � ������ ����� ������

�Pro�t�after�Tax�for�the�year���(A� � ���������� ������� ����������

2WKHU�&RPSUHKHQVLYH�,QFRPH � � � �

�Items�that�will�be�reclassi�ed�to�the�pro�t�or�loss� � � � �

�)DLU�9DOXH�&KDQJHV�LQ�'HEW�LQVWUXPHQWV�WKURXJK�2WKHU��
�&RPSUHKHQVLYH�,QFRPH�)972&,��

� ����� �������� ��������

�Less:�Reclassi�ed�to�pro�t�or�loss�from�OCI�on�sale� � ����� ����������� �����������

/HVV��,QFRPH�WD[�HIIHFW��LQFOXGLQJ�$GMXVWHPHQWV� � ����� ������� �������

�Items�that�will�not�be�reclassi�ed�to�the�pro�t�or�loss� � �����

�)DLU�9DOXH�&KDQJHV�RQ�(TXLW��LQVWUXPHQWV�WKURXJK�2WKHU�
&RPSUHKHQVLYH�,QFRPH��)972&,��

� ����� ����������� �����������

/HVV��,QFRPH�WD[�HIIHFW��LQFOXGLQJ�$GMXVWHPHQWV� � ����� ����������� �����������

�Remeasurement�of�the�de�ned�bene�t�plans� � ����� ������ ������

�/HVV��,QFRPH�WD[�HIIHFW�RQ�DERYH� � ����� ������� �������

7RWDO�2WKHU�FRPSUHKHQVLYH�,QFRPH��QHW�RI�WD[��%� � ����� ����������� �����������

7RWDO�&RPSUHKHQVLYH�,QFRPH�IRU�WKH��HDU��$�%� � ���������� ����������� �����������

���� �F���5HFRQFLOLDWLRQ�RI�&RQVROLGDWHG�7RWDO�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU�HQGHG�0DUFK�����������

3DUWLFXODUV
�1RWHV�RQ�

$GMXVWPHQWV�

��HDU�HQGHG���VW�0DUFK������

,*$$3
(IIHFWV�RI�WUDQVL�

WLRQ�WR�,QG�$6
,QG�$6

Pro�t�after�Tax�as�per�previous�IGAAP�#� � ���������� ����������
7RWDO�HIIHFW�RI�WUDQVLWLRQ�WR�,QG�$6 � ��� ������� �������
Pro�t�after�Tax�as�per�Ind-AS � ���������� ������� ����������
2WKHU�FRPSUHKHQVLYH�LQFRPH�IRU�WKH��HDU��QHW�RI�WD[� � ��� ����������� �����������
7RWDO�FRPSUHKHQVLYH�LQFRPH�XQGHU�,QG�$6 � ���������� ����������� �����������

��8QGHU�SUHYLRXV�*$$3�� WRWDO�FRPSUHKHQVLYH� LQFRPH�ZDV�QRW� UHSRUWHG��WKHUHIRUH�� WKH�DERYH� UHFRQFLOLDWLRQ� VWDUWV�ZLWK�
Pro�t�under�the�previous�GAAP.
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���� 5HFRQFLOLDWLRQ�RI�&RQVROLGDWHG�6WDWHPHQW�RI�&DVK�)ORZ�DV�SUHYLRXVO��UHSRUWHG�XQGHU�,*$$3�WR�,QG�$6�IRU�WKH�
�HDU�HQGHG���VW�0DUFK�������

� There�were�no�signi�cant�reconciliation�items�between�cash��ows�prepared�inder�Indian�GAAP�and�those�prepared�
XQGHU�,QG�$6�

,,,� 1RWHV�WR�)LUVW�WLPH�DGRSWLRQ�

�D�� 5HWDLQHG�(DUQLQJV��6XUSOXV�

� &RQVROLGDWHG�5HWDLQHG�HDUQLQJV�DV�DW��VW�$SULO�����������VW�0DUFK�������KDV�EHHQ�DGMXVWHG�FRQVHTXHQW�WR�WKH�
DERYH�,QG�$6�WUDQVLWLRQ�DGMXVWPHQWV�

�E�� )LQDQFLDO�/LDELOLWLHV�

� )LQDQFLDO�OLDELOLWLHV�ZKLFK�ZHUH�UHFRJQLVHG�DW�KLVWRULFDO�FRVW�XQGHU�SUHYLRXV�*$$3��KDYH�EHHQ�UHFRJQLVHG�DW�
DPRUWLVHG�FRVW��XQGHU�,1'�$6�ZLWK�WKH�GLIIHUHQFH��LI�DQ����LQ�FDVH�RI�)LQDQFLDO�OLDELOLWLHV�KDYLQJ�RWKHU�WKDQ�VKRUW�
WHUP�PDWXULWLHV��DUH�DGMXVWHG�WR�&RQVROLGDWHG�2SHQLQJ�UHWDLQHG�HDUQLQJV�DW�WKH�GDWH�RI�WUDQVLWLRQ��

�F�� )LQDQFLDO�$VVHWV�

� 8QGHU�WKH�SUHYLRXV�*$$3��,QYHVWPHQWV�LQ�'HEW�LQVWUXPHQWV�EHLQJ�%RQGV��'HEHQWXUHV��'HEW�PXWXDO�IXQG�XQLWV�
etc.�were�classi�ed�as�long�term�(other�than�Trade)�investments�based�on�the�intended�holding�period�and�its�
UHDOLVDELOLW��DQG�ZHUH�FDUULHG�DW�FRVW�OHVV�SURYLVLRQ�IRU�RWKHU�WKDQ�WHPSRUDU��GHFOLQH�LQ�YDOXH�RI�VXFK�LQYHVWPHQWV��
8QGHU�,QG�$6��WKHVH�LQYHVWPHQWV�DUH�UHTXLUHG�WR�EH�PHDVXUHG�(LWKHU�DW�$PRUWLVHG�&RVW�E��DSSO�LQJ�(IIHFWLYH�
,QWHUHVW�5DWH�25��$W�)DLU�9DOXH�WKURXJK�2WKHU�&RPSUHKHQVLYH�LQFRPH��)972&,��DV�SHU�%XVLQHVV�0RGHO�DQG�
Cash��ow�charastrictices.��The�Financial�assets�measured�at�FVTOCI,�the�resulting�fair�value�changes�have�
EHHQ� UHFRJQL]HG� LQ�2WKHU�&RPSUHKHQVLYH� ,QFRPH� IRU� WKH� �HDU� HQGHG� ��VW�0DUFK�� �����DQG� DW� WKH� GDWH� RI�
WUDQVLWLRQ�L�H��������������GLIIHUHQFH�EHWZHHQ��)DLU�YDOXH�RI�WKHVH�)972&,�,QYHVWPHQWV�DQG�3UHYLRXV�*$$3�
FDUU�LQJ�DPRXQW�KDV�EHHQ�UHFRJQLVHG�DV�D�VHSHUDWH�FRPSRQHQW�RI�(TXLW���DV��$FFXPXODWHG�%DODQFH�RI�2&,���
'HEW�,QVWUXPHQWV�WKURXJK�2&,���QHW�RI�UHODWHG�GHIHUUHG�7D[HV�

� Under�the�previous�GAAP,�investments�in�Quoted�and�Unquoted�equity�Shares�were�classi�ed�as�Long�term�
�QRQ�WUDGH��LQYHVWPHQWV�DQG��FDUULHG�DW�FRVW�OHVV�SURYLVLRQ�IRU�RWKHU�WKDQ�WHPSRUDU��GHFOLQH�LQ�YDOXH�RI�VXFK�
LQYHVWPHQWV��8QGHU�,QG�$6��WKH�FRPSDQ��KDV�GHVLJQDWHG�VXFK�,QYHVWPHQWV��DV�,QYHVWPHQWV�PHDVXUHG�DW�IDLU�
YDOXH�WKURXJK�2WKHU�&RPSUHKHQVLYH�LQFRPH��)972&,����$W�WKH�GDWH�RI�WUDQVLWLRQ��GLIIHUHQFH�EHWZHHQ��WKHVH�
,QYHVWPHQWV�IDLU�YDOXH�DQG�3UHYLRXV�*$$3�FDUU�LQJ�DPRXQW�KDV�EHHQ�UHFRJQLVHG�DV�D��VHSHUDWH�FRPSRQHQW�RI�
(TXLW��DV��$FFXPXODWHG�%DODQFH�RI�2&,� ��(TXLW��,QVWUXPHQWV� WKURXJK�2&,���QHW�RI�UHODWHG�GHIHUUHG�7D[HV���
)XUWKHU��WKH�(TXLW��6KDUHV�PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�2&,��WKH�UHVXOWLQJ�IDLU�YDOXH�FKDQJHV��QHW�RI�UHODWHG�
GHIHUUHG�WD[HV�KDYH�EHHQ�UHFRJQL]HG�LQ�2WKHU�&RPSUHKHQVLYH�,QFRPH�IRU�WKH��HDU�HQGHG���VW�0DUFK�������

�G�� 2WKHU�&RPSUHKHQVLYH�,QFRPH

� Under� Ind�AS,� all� items� of� income� and� expenses� recognized� in� a� period� should� be� included� in� pro�t� and�
ORVV�IRU� WKH�SHULRG��XQOHVV�D� VWDQGDUG�UHTXLUHG�RU�SHUPLWV�RWKHUZLVH��,WHPV�RI� LQFRPH�DQG�H[SHQVHV� WKDW� DUH�
not�recognized� in�pro�t�or� loss�but� are�shown� in�the�statement�of�pro�t�and�loss�as�“Other�Comprehensive�
Income”�includes��Remesurement�(actuarial�gain�/loss)��of�de�end�bene�t�plans,��Fair�value�changes�of��nancial�
LQVWUXPHQWV� �L�H��,QYHVWPHQW� LQ�(TXLW��6KDUHV��RWKHU� WKDQ�,QYHVWPHQW� LQ�6XEVLGLDU��$VVRFLDWHV�� ��,QYHVWPHQW�
LQ�'HEW�EDVHG�0XWXDO�)XQGV�HWF���PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�2&,���7KH�FRQFHSW�RI�RWKHU�FRPSUHKHQVLYH�
LQFRPH�GLG�QRW�H[LVW�XQGHU�SUHYLRXV�*$$3�

�H�� �HIHUUHG�WD[HV�

� Under�previous�GAAP,�deferred�taxes�were�recognised�based�on�pro�t�and�loss�approach�i.e.�tax�impact�on�
GLIIHUHQFH�EHWZHHQ�WKH�DFFRXQWLQJ�LQFRPH�DQG�WD[DEOH�LQFRPH��8QGHU�,QG�$6��GHIHUUHG�WD[�LV�EHLQJ�UHFRJQLVHG�
E��IROORZLQJ�EDODQFH�VKHHW�DSSURDFK� L�H��WD[� LPSDFW�RQ� WHPSRUDU��GLIIHUHQFH�EHWZHHQ�WKH�FDUU�LQJ�YDOXH�RI��
DVVHW�DQG�OLDELOLWLHV�LQ�WKH�ERRNV�DQG�WKHLU�UHVSHFWLYH�WD[�EDVH��$OVR��GHIHUUHG�WD[�OLDELOLW��KDYH�EHHQ�UHFRJQLVHG�
RQ�WKH�DGMXVWPHQWV�PDGH�RQ�WUDQVLWLRQ�WR�,QG�$6��'HIHUUHG�WD[�DVVHW�KDV�EHHQ�UHFRJQLVHG�WR�WKH�H[WHQW�*URXS�
has�reasonable�certainty�over�future�taxable�pro�ts�as�against�virtual�certainty�under�the�previous�GAAP.�

(f)� Remeasurement�of�De�ned�bene�t�Plans�(Post�employment�bene�t�plans)

� 8QGHU� ,QG� $6�� UHPHDVXUHPHQWV� L�H�� DFWXDULDO� JDLQV� �ORVVHV� DQG� UHWXUQ� RQ� SODQ� DVVHWV�� H[FOXGLQJ� DPRXQW�
included�in�the�net�interest�expenses�on�the�net�de�ned�bene�t�liability�are�recognised�in�Other�Comprehensive�
Income(OCI)�instead�of��Pro�t�or�Loss.’Under�the�previous�GAAP,�these�remeasurments�were�forming�part��of�
the�Statement�of�Pro�t�and�Loss�for�the�year�.��There�is�no�impact�on�the�Total�equity.
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�J�� 3URSRVHG��LYLGHQG

� 8QGHU�WKH�SUHYLRXV�*$$3��GLYLGHQG�SURSRVHG�E��WKH�ERDUG�RI�GLUHFWRUV�DIWHU�WKH�EDODQFH�VKHHW�GDWH�EXW�EHIRUH�
the� approval� of� the� �nancial� statements� were� considered� as� subsequent� events.�Accordingly,� provision� for�
SURSRVHG�GLYLGHQG�LQFOXGLQJ�GLYLGHQG�GLVWULEXWLRQ�WD[�ZDV�UHFRJQLVHG�DV� OLDELOLW���SURYLVLRQ��8QGHU�,QG�$6��
VXFK�GLYLGHQGV�DUH�UHFRJQLVHG�ZKHQ�WKH�VDPH�LV�DSSURYHG�E��WKH�VKDUHKROGHUV�LQ�WKH�JHQHUDO�PHHWLQJ�L�H��LQ�QH[W�
�nancial�year.

��� )$,5�9$/8(�0($685(0(176��

� )DLU�YDOXH�LV�WKH�SULFH�WKDW�ZRXOG�EH�UHFHLYHG�WR�VHOO�DQ�DVVHW�RU�SDLG�WR�WUDQVIHU�D�OLDELOLW��LQ�D�RUGHUO��WUDQVDFWLRQV�LQ�
WKH�SULQFLSDO��2U�PRVW�DGYDQWDJHRXV���PDUNHW�DW�WKH�PHDVXUHPHQW�GDWH�XQGHU�FXUUHQW�PDUNHW�FRQGLWLRQV��L�H��DQ�H[LW�
SULFH����UHJDUGOHVV�RI�ZKHWKHU�WKDW�SULFH�LV�GLUHFWO��REVHUYDEOH�RU�HVWLPDWHG�XVLQJ�D�YDOXDWLRQ�WHFKQLTXH�

� 7KH�IROORZLQJ�PHWKRGV�DQG�DVVXPSWLRQV�DUH�XVHG�WR�HVWLPDWH�WKH�IDLU�YDOXH��

�D�� 7KH�IDLU�YDOXH�RI�TXRWHG�HTXLW��6KDUHV�LV�GHULYHG�IURP�TXRWHG�PDUNHW�SULFHV�LQ�DFWLYH�PDUNHWV�

(b)� The�fair�value�of��Unquoted�Equity�shares�(FVTOCI��nancial�instruments)�is�derived�as�per�Level�3�techniques,�
LQ�FDVH�2EVHUYDEOH�PDUNHW�GDWD�LV�QRW�DYDLODEOH�

�F�� 7KH�IDLU�YDOXH�RI�0XWXDO�)XQGV�LV�GHULYHG�IURP�WKH�DYDLODEOH�GHFODUHG��4XRWHG�1$9�RI�XQLWV�

(d)� Assets�held�for�collection�of�contractual�cash��ow�where�cash��ows�represent�soley�payment�of�Principle�and�
,QWHUHVW�OLNH�%RQGV��'HEHQWXUHV��&RUSRUDWH�'HSRVLW�DUH�PHDVXUHG�DW�$PRUWLVHG�&RVW��,QWHUHVW�LQFRPH�IURP�WKHVH�
�nancial�assets�is�calculated�using��the�effective�Interest�rate�method.

� 7KH�PDQDJHPHQW�KDV�DVVHVVHG�WKDW�FDVK�DQG�FDVK�HTXLYDOHQWV��2WKHU�5HFHLYDEOHV��)LQDQFLDO�DVVHWV��DQG�WUDGH�SD�DEOHV�
DUH�DSSUR[LPDWH�DW�WKHLU�FDUU�LQJ�DPRXQWV�ODUJHO��GXH�WR�WKH�VKRUW�WHUP�PDWXULWLHV�RI�WKHVH�LQVWUXPHQWV�

� The�Group�uses�the�following�hierarchy�for�determining�and�disclosing�the�fair�value�of��nancial� instruments�by�
YDOXDWLRQ�WHFKQLTXH�

� /HYHO����4XRWHG��XQDGMXVWHG��SULFHV��GHFODUHG�1$9V�LQ�DFWLYH�PDUNHWV�IRU�LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV�

� Level�2:�Other�techniques�for�which�all�inputs�which�have�a�signi�cant�effect�on�the�recorded�fair�value�are�observable,�
HLWKHU�GLUHFWO��RU�LQGLUHFWO��

� /HYHO����LQSXWV�ZKLFK�DUH�QRW�EDVHG�RQ�REVHUYDEOH�PDUNHW�GDWD�

� )LQDQFLDO�$VVHWV�DQG�/LDELOLWLHV�

� The�carrying�value�and�fair�value�of��nancial�instruments�by�categories�as�at�31st�March,�2020�are�as�follows:�
���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ����� ����� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ����� ����� ���������� ���������� ����������

�,QYHVWPHQWV���

�'HEW�PXWXDO�)XQGV� ����� ���������� ����� ���������� ����������

�%RQGV��'HEHQWXUHV� ����� ����� ���������� ���������� ����������

�&RUSRUDWH�'HSRVLWV� ����� ����� ���������� ���������� ����������

�(TXLW��6KDUHV� �RWKHU�WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

����� ������������ ����� ������������ ������������

�Other��nancial�assets� ����� ����� �������� �������� ��������

7RWDO ����� ������������ ���������� ������������ ������������

)LQDQFLDO�/LDELOLWLHV � � � �

�2WKHU�3D�DEOHV� ����� ����� ���� ������ ������

�Other��nancial�Liabilities� ����� ����� ���� ������ ������

7RWDO� ����� ����� ������ ������ ������
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The�carrying�value�and�fair�value�of��nancial�instruments�by�categories�as�at�31st�March,�2019�are�as�follows:

���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ����� ����� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ����� ����� ������ ������ ������

�,QYHVWPHQWV���

�'HEW�PXWXDO�)XQGV� ����������� ����� ����������� �����������

�%RQGV��'HEHQWXUHV� ����� ����� ���������� ���������� ����������

�&RUSRUDWH�'HSRVLWV� ����� ����� ����� ����� �����

�(TXLW��6KDUHV� �RWKHU�WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

����� ������������ ����� ������������ ������������

�Other��nancial�assets� ����� ����� ������� ������� �������

7RWDO� � ������������ ���������� ������������ ������������

)LQDQFLDO�/LDELOLWLHV � � � �

�2WKHU�3D�DEOHV� ����� ����� ���� ������ ������

�Other��nancial�Liabilities� ����� ����� ���� ������ ������

7RWDO� ����� ����� ������ ������ ������

� The�carrying�value�and�fair�value�of��nancial� instruments�by�categories�of�the�Group�as�at�1st�April�2018�‘are�as�
IROORZV�

���LQ�ODNKV�

3DUWLFXODUV )973/ )972&,
$PRUWLVHG�

&RVW
7RWDO�&DUU��

LQJ�9DOXH
)DLU�9DOXH

)LQDQFLDO�$VVHWV � � � � �

�&DVK�DQG�FDVK�HTXLYDOHQWV� ����� ����� ������ ������ ������

�%DQN�EDODQFHV�RWKHU�WKDQ�DERYH� ����� ����� ������ ������ ������

�,QYHVWPHQWV���

�'HEW�PXWXDO�)XQGV� ����� ����������� ����������� �����������

�%RQGV��'HEHQWXUHV� ����� ������ ������ ������

�(TXLW��6KDUHV� �RWKHU�WKDQ�,QYHVWPHQW� LQ�6XE�
VLGLDU���

����� ������������ ����� ������������ ������������

�Other��nancial�assets� ����� ����� ������ ������ ������

�7RWDO ����� ������������ ������� ������������ ������������

)LQDQFLDO�/LDELOLWLHV

�2WKHU�3D�DEOHV� ����� ����� ���� ������ ������

�Other��nancial�Liabilities� ����� ����� ���� ������ ������

7RWDO� ����� ����� ������ ������ ������

� )DLU�YDOXH�HVWLPDWLRQ

� For��nancial�instruments�measured�at�fair�value�in�the�Consolidated�Balance�Sheet,�a�three�level�fair�value�hierarchy�
is�used�that� re�ects�the�signi�cance�of� inputs�used� in�the�measurements.�The�hierarchy�gives� the�highest�priority�
WR�XQDGMXVWHG�TXRWHG�SULFHV�LQ�DFWLYH�PDUNHWV�IRU� LGHQWLFDO�DVVHWV�RU�OLDELOLWLHV��/HYHO���PHDVXUHPHQWV��DQG�ORZHVW�
SULRULW��WR�XQREVHUYDEOH�LQSXWV��/HYHO���PHDVXUHPHQWV��
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� For�Financial��assets�which�are�carried�at�fair�value,�the�classi�cation�of�fair�value�calculations�by�category�of�the�
Group�in�the�Consolidated��nancial�statements�is�summarised�below:

���LQ�ODNKV�

3DUWLFXODUV
&DUU�LQJ��

9DOXH

)DLU�9DOXHV

measured�through�Pro�t�and�
/RVV��)973/�

PHDVXUHG�WKURXJK�2&,��)972&,�

/HYHO�� /HYHO�� /HYHO�� /HYHO�� /HYHO�� /HYHO��

$V�DW���VW�0DUFK������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ���������� ����� ����� ����� ���������� ����� �����

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ����� ����� ����� ����������� ����� ������������

� ������������ ����� ����� ����� ����������� ����� ������������

$V�DW���VW�0DUFK������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ����������� ����� ����� ����� ����������� ����� �����

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ����� ����� ����� ����������� ����� ������������

� ������������ ����� ����� ����� ����������� ����� ������������

$V�DW��VW�$SULO������ � � � � � � �

)LQDQFLDO�$VVHWV � � � � � �

'HEW�PXWXDO�)XQGV ����������� ����� ����� ����� ����������� ����� �����

(TXLW��6KDUHV��RWKHU�WKDQ��
,QYHVWPHQW�LQ�6XEVLGLDU��

������������ ����� ����� ����� ����������� ����� ������������

� ������������ ����� ����� ����� ����������� ����� ������������

There�are�no�changes�in�classi�cation�and�no�movements�between�the�fair�value�hierarchy�classi�cations�of��nan�
FLDO�DVVHWV�GXULQJ�WKH��HDUV�

��� ),1$1&,$/�5,6.�0$1$*(0(17

7KH�*URXS�LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�RSHUDWLRQV���KRZHYHU��LQFRPH�KDV�EHHQ�JHQHUDWHG�IURP�,QYHVWPHQWV�RI�LWV�
surplus�funds��being�Investment�in�Debt�Securities,�Equity�Instruments�and�Bank�Deposits.�The�Company’s��nancial�
DVVHWV�DUH��,QYHVWPHQW�LQ��'HEW�6HFXULWLHV��%RQGV��'HEHQWXUHV��&RUSRUDWH�'HSRVLWV��'HEW�EDVHG�0XWXDO�)XQGV��HWF���
&DVK�DQG�&DVK�HTXLYDOHQWV��%DQN�'HSRVLWV�RWKHU�WKDQ�FDVK��DQG�&DVK�HTXLYDOHQWV��/RDQ�DQG�2WKHU�5HFHLYDEOHV�����
)LQDQFLDO�/LDELOLWLHV�DUH�7UDGH�RWKHU�SD�DEOHV�DQG�2WKHU�)LQDQFLDO�OLDELOLWLHV��

The�Group’s�activities�expose�to��nancial�risk�i.e.�Liquidity�Risk,�Market�Risk,�Credit�risk�etc.�The�management�
RI�UHVSHFWLYH�HQWLWLHV�LQ�WKH�*URXS�SURYLGH�JXLGLQJ�SULQFLSOHV�IRU�RYHUDOO�ULVN�PDQDJHPHQW��DV�ZHOO�DV�SULQFLSOH�IRU�
investment�of�available�funds�including�reveiw�of��such�policies�for�managing�each�of�applicable�type�of��nancial�
ULVNV���ZKLFK�DUH�VXPPDULVHG�DV�EHORZ��

�D�� /LTXLGLW��ULVN

� The�Group’s�principal�source�of�liquidity�are�“Cash�and�Cash�equivalents”�and�Cash�in��ow��that�are�generated�
from�income�from�Investments.��Liquidity�risk��is�de�ned�as�a�risk�that�the�company�will�not�be�able�to�settle��
RU�PHHW�LWV�REOLJDWLRQV�RQ�WLPH�

� Liquidity�risk�management�implies�maintenance�of�suf�cient�cash�to�meet�the�obligations�as�and�when�due.��
The�Group�manages� its� liquidity� risk�by� ensuring� as� far�as� possible� that� it�will� have� suf�cient� liquidity� to�
PHHW�LWV�VKRUW�WHUP�DQG�ORQJ�WHUP�OLDELOLWLHV�DV�DQG�ZKHQ�GXH���7KH�*URXS�KDV�LQYHVWHG�LWV�VXUSOXV�IXQG�DOVR�LQ�
�xed�income�securities�/instruments��of�similer�pro�le�thereby�ensuring�availability�of�liquidity�as�and�when�
required.�Anticipated�future�cash��ows��are�expected�to�be�suf�cient�to�meet�the�liquidity�requirements�of�the�
*URXS�DQG�DFFRUGLQJO���QR�OLTXLGLW��ULVN�LV�SHUFHLYHG�
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� The�following�is�the�contractual�maturities�of�the��nancial�liabilities:� ���LQ�ODNKV�

3DUWLFXDOUV�
&DUU�LQJ�DPRXQW�

�$W�DPRUWLVHG�&RVW�
�����PRQWKV

0RUH�WKDQ�
���PRQWKV

1RQ�GHULYDWLYH�OLDELOLWLHV � � �

$V�DW�0DUFK��������� � �

2WKHU�SD�DEOHV ������ ������ �����

Other��nancial�Liabilities� ������ ������ �����

7RWDO ������ ������ �����

$V�DW�0DUFK��������� � �

2WKHU�SD�DEOHV ������ ������ �����

Other��nancial�Liabilities� ������ ������ �����

7RWDO� ������ ������ �����

$V�DW�$SULO��������� � �

2WKHU�SD�DEOHV ������ ������ �����

Other��nancial�Liabilities� ������ ������ �����

7RWDO� ������ ������ �����

�E�� 0DUNHW�ULVN

� Market�risk�is�the�risk�that�the�fair�value�of�future�cash��ows�of�a��nancial�instrument�will��uctuate�because�
RI�FKDQJHV�LQ�PDUNHW�SULFHV��0DUNHW�ULVN�JHQHUDOO��FRPSULVHV�WKUHH�W�SHV�RI�ULVN��,QWHUHVW�UDWH�ULVN���&XUUHQF��
risk�and�Price�risk.�The�value�of�a��nancial�instrument��may�change�as�a�result�of�changes�in�the�interest�rates,�
IRUHLJQ�FXUUHQF��H[FKDQJH�UDWHV�DQG�RWKHU�PDUNHW�FKDQJHV�WKDW�DIIHFW�PDUNHW�VHQVLWLYH�LQVWUXPHQWV��0DUNHW�ULVN�
is�attributable�to�all�market�risk�sensitive��nancial�instruments�including�quoted�investments,��deposits,�foreign�
FXUUHQF��UHFHLYDEOHV��SD�DEOHV�DQG�ORDQV�DQG�ERUURZLQJV�

�L�� )RUHLJQ�FXUUHQF��ULVN

� Currency�risk�is�the�risk�that�the�fair�value�or�future�cash��ows�of�a��nancial�instrument�will��uctuate�
EHFDXVH�RI�FKDQJHV�LQ�IRUHLJQ�H[FKDQJH�UDWHV��7KH�*URXS�KDV�QHLWKHU�SD�DEOHV���UHFHLYDEOHV�LQ�IRUHLJQ�
FXUUHQF���QRW�KROGLQJ�)RUHLJQ�$VVHWV�DQG�DOVR�QRW�HQWHUHUG�LQWR�WUDQVDFWLRQV�LQ�WKH�IRUHLJQ�FXUUHQF��GXULQJ�
WKH��HDU�XQGHU�UHSRUW��WKHUHIRUH�WKH�*URXS�DFWLYLWLHV�DUH�QRW�H[SRVHG�WR�IRUHLJQ�H[FKDQJH�ULVN�

�LL�� ,QWHUHVW�UDWH�ULVN

� Interest�rate�risk�is�the�risk�that�the�fair�value�of�future�cash��ows�of�the��nancial�instruments�will��uctuate�
EHFDXVH�RI�FKDQJHV�LQ�PDUNHW�LQWHUHVW�UDWHV��7KH�LQWHUHVW�UDWH� ULVN�H[SRVXUH�LV�PDLQO�� IURP�FKDQJHV� LQ�
�xed� and��oating� interest� rates.� �The�Group� interest� rate� risk� is� from� Investments� in�Debt� securities�
�%RQGV���'HEHQWXUHV��&RUSRUDWH�GHSRVLWV�HWF�����,Q�RUGHU�WR�RSWLPLVH�WKH�*URXS�V�SRVLWLRQ�ZLWK�UHJDUG�WR�
,QWHUHVW��,QFRPH���WKH�PDQDJHPHQW�RI�WKH�UHVSHFWLYH�HQWLWLHV�XQGHU�*URXS�PDQDJHV�WKH�,QWHUHVW�UDWH�ULVN�E��
GLYHUVLI�LQJ�LWV�'HEW�,QYHVWPHQWV�SRUWIROLR�DFFURVV�WHQXUHV�

�LLL�� 3ULFH�5LVN

� Price�risk�arises�due�to�volatility�in�the�market�prices�of��nancial�intruments�for�which�market�prices�are�
DYDLODEOH� �L�H��4XRWHG�SULFH�IRU�TXRWHG�HTXLW��VKDUHV�DQG�'HFODUHG�1$9��4XRWHG�1$9�IRU�'HEW�EDVHG�
0)���7KH�*URXS�LV�H[SRVHG�WR�SULFH�ULVN�DULVLQJ�PDLQO��IURP�,QYHVWPHQW�PHDVXUHG�DW�)DLU�YDOXH�WKURXJK�
2&,��)972&,��EHLQJ�(TXLW��6KDUHV��4XRWHG���DQG�'HEW�EDVHG�0XWXDO�)XQGV��7KH�*URXS�V�H[SRVXUH�WR�
'HEW�EDVHG�PXWXDO�IXQGV�IDOOV�LQ�YHU��ORZ�ULVN�FDWHJRU��GXH�WR�LQYHVWPHQWV�DUH�LQ�KLJK�UDWHG�VFKHPHV��7R�
RSWLPLVH�3ULFH�ULVN��SROLF��RI�GLYHUVLIFDWLRQ�KDV�EHHQ�IROORZHG�LQ�FDVH�JURXS�V�'HEW�EDVHG�0)�SRUWIROLR��
$V�UHJDUGV�WKH�*URXS�V�LQYHVWPHQW� LQ�8QTXRWHG�(TXLW��6KDUHV��ZKLFK�DUH�ORQJ�WHUP�LQ�QDWXUH�DQG�IDLU�
YDOXDWLRQ�RI�WKHVH�,QYHVWPHQWV�DUH�ODUJHO��GHSHQG�RQ�SHUIRUPDQFH�RI�WKH�UHSHFWLYH�HQWLWLHV�XQGHU�*URXS�
DQG�KHQFH�WKH�SULFH�ULVN�HPDQDWLQJ�IURP�VKRUWIDOO�LQ�SHUIRUPDQFH�KDV�EHHQ�UHYLHZHG�FORVHO��

�F�� &UHGLW�ULVN

� Credit�risk�is�the�risk�of��nancial�loss�to�the�Group�if�a�customer�or�counter-party�fails�to�meet�its�contractual�
REOLJDWLRQV��7KH�*USXS�LV�QRW�FDUU�LQJ�DQ��EXVLQHVV�DFWLYLWLHV�DQG�WKXV�KDV�QR�WUDQVDFWLRQV�ZLWK�FXVWRPHUV��,Q�
FDVH�RI�WKH�*URXS�V�,QYHVWPHQW�SRUWIROLR��&UHGLW�ULVN�PD��DULVH�IURP��%DQN�%DODQFHV��LQFOXGLQJ�)L[HG�'HSRVLWV��
DQG�,QYHVWPHQW�LQ�'HEW�VHFXULWLHV�OLNH�%RQGV��'HEHQWXUHV��&RUSRUDWH�'HSRVLWV�DQG�'HEW�EDVHG�0XWXDO�)XQGV�
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� To�manage�Credit�Risk�on�these��nancial�assets,�the�respective�entities�under�Group�has�an�investment�policy�
ZKLFK�DOORZV�UHVSHFWLYH�HQWLWLHV�WR�LQYHVW�RQO��LQ�KLJK�UDWHG�VFKHPHV��SDSHUV��ERQGV��1&'��&RUSRUDWH�GHSRVLWV�
etc.�considering�the�safety��of�Investment��rst��along�with�lower�risk�and�reasonable�returns.��At�Group�level,�
&UHGLW�ZRUWKLQHVV�RI�FRXWHUSDUWLHV��KDV�EHHQ�WUDFNHG�DQG�WKH�UDWLQJ�RI�LQYHVWPHQWV��KDV�EHHQ�FORVHO��UHYHLZHG�
DQG�DV�IDU�DV�SRVVLEOH��WKH�LPPHGLDWH�VXLWDEOH�UHPHGLDO�DFWLRQV�KDV�EHHQ�WDNHQ�

��� $GGLWLRQDO�LQIRUPDWLRQ�LQ�WHUPV�RI�6FKHGXOH�,,,�RI�WKH�&RPSDQLHV�$FW�������IRU�WKH��HDU�HQGHG�0DUFK���������

1DPH�RI�WKH�HQWLWLHV�
LQ�WKH�*URXS�

1HW�$VVHWV��i.e���7RWDO�
$VVHWV�PLQXV�7RWDO�

/LDELOLWLHV�

Share�in�pro�t�or�(loss) 6KDUH�LQ�2WKHU�
&RPSUHKHQVLYH�LQFRPH�

�2&,��

6KDUH�LQ�7RWDO�
&RPSUHKHQVLYH�LQFRPH�

�7&,��

$V���RI�
FRQVROLGDWHG�

QHW�DVVHWV

$PRXQW
�,Q�/DNKV�

$V���RI�
FRQVROLGDWHG�
pro�t�or�loss

$PRXQW
�,Q�/DNKV�

$V���RI�
FRQVROLGDWHG�

2&,�

$PRXQW
�,Q�/DNKV�

$V���RI�
FRQVROLGDWHG�

7&,

$PRXQW
�,Q�/DNKV�

���3DUHQW��,QGLDQ� � � � � � � � �

31%�)LQDQFH�$QG��
,QGXVWULHV�/LPLWHG

������ ���������� ������ �������� ��������� ����������� �������� �����������

���6XEVLGLDU���
&RPSDQLHV��,QGLDQ�

� � � � � � � �

-DFDUDQGD�&RUSRUDWH�
6HUYLFHV�/WG�

������ ��������� ������ ������ �������� ����������� ������� ���������

3XQMDE�0HUFDQWLOH�
DQG�7UDGHUV�/WG�

����� ������� ����� ���� ���������� ������� ������� ����������

���0LQRULW��,QWHUHVWV�
LQ�DOO�VXEVLGLDULHV

�� ��� �� ��� �� ��� �� ���

7RWDO ������� ������������ ������� ������� ������� �������� ������� �������

��� 27+(5��,6&/2685(6�

� Other�Notes�and�disclosures�to�be�considered�in�the�consolidated��nancial�statements�are�similer�to�those�of�Standalone�
�nancial�statements�of�PNB�Finance�and�Industries�Ltd;�and�hence�have�not�been�repeated�here.

� The�relevant�note�reference�in�the�Standalone��nancial�statements�are�given�below�:

3DUWLFXODUV �Note�reference�of�Standalone��nancial�
6WDWHPHQWV�

���'XHV�WR�0LFUR��VPDOO�DQG�PHGLXP�(QWHUSULVHV �1RWH����

���)RUHLJQ�([FKDQJH�HDUQLQJV�DQG�RXWJR� �1RWH����

���&DSLWDO�PDQDJHPHQW� �1RWH����

���5HFHQW�DFFRXQWLQJ�SURQRXQFHPHQWV �1RWH����

� 7KHUH�DUH�QR�FKDQJHV�DULVLQJ�RXW�RI�LQFOXVLRQ�RI�WKH�VXEVLGLDULHV��LQ�WKH�DERYH�GLVFORVXUHV�

��� 3UHYLRXV��HDU�)LJXUHV�KDYH�EHHQ�UH�JURXSHG�UH�FDVWHG�ZKHUHYHU�FRQVLGHUHG�QHFHVVDU��WR�FRQIRUP�WR�WKLV��HDU�V�
classi�cation.

$V�SHU�RXU�UHSRUW�RI�HYHQ�GDWH�DWWDFKHG
)RU�$ZDWDU���&R�� ��������������IRU�DQG�RQ�EHKDOI�RI�WKH�%RDUG�RI�'LUHFWRUV
&KDUWHUHG�$FFRXQWDQWV
)LUP�5HJQ��1R��������1

6DQMD��$JUDZDO� *RYLQG�6ZDUXS� 0RKLW�-DLQ
3DUWQHU� 'LUHFWRU� 'LUHFWRU
0HPEHUVKLS�1R��������� ',1����������� ',1����������
8',1���������$$$$$�����

3ODFH��1HZ�'HOKL� 9LYHND�1DQG�-KD�� 6KZHWD�6D[HQD
Date:�June�26,�2020� Chief�Financial�Of�cer�� Company�Secretary
� 3$1���$(;3-����+� 0HPEHUVKLS�1R��$�����

Sd/- Sd/-

Sd/-Sd/-Sd/-






