
Ravi A Shah & Associates. 10, Shriniket Apts, 23, Bajaj Road, 
Vile Parle West, Murnhai - 404056 

Chartered Accountants 

Annenure 1 referred to in paragraph 1 under the head in~  'Report an Other Legal and Regulatory Requirements' 
of the Our Report of even date to the members of Elcid Investments Litnited on the accounts of the company 
for tho year ended 31st March, 2018. 

On the basis o l  such checks as we considered appropriate and according to the information and explanation 
given to us during the course of our audit, we report that: 

(a)  The Company has maintained proper records showing full particulars including quantitative deta~ls and 
localion of its fixed assets; 
(b )  Therc is a regular program of physical verification, which in our opinion is reasonable having regard to 
the 5 1 7 ~  uf the Company and the nature of its fixed assets. No material discrepancies have been noticed in 
respect of  i hc  assets physically verified during the year; 
(c) Thc company does not own any immovable property. 
The currlpany does not have ~nventory. Accordfngly, the requirements of reporting under clause (ii) are-not 
app ticable. 
In our opinion and according to the information and explanations given to us, the Company has not 
grsnlcd iIny loans, sccurcd or unsecured to  companies, firms or other parties covered in the register 
maintained under section 189 of the Companies Act. Accordingly, Paragraph 3 (iii) of the Order, 2016 is no t  
applicable. , , 

In uur opinion and accordhe to the information and explanations given to  us, in respect of loans, 
inveslrnents, guarantees and security provisions of section 185 and 186 of the Companies Act 2013 are 

- ,  , , . , ,  
complied with as applicable. 
In our opinion and according to the information and explanations given to us the Company has not 
accepted any deposits from the public in accordance with the provision of Section 73 and 76 and the rules 

; I  . - 
framed Lhcre under. 
The rcqu~rcments of  maintajninp, cost accounts and records as prescribed by the  Central Government 
undsr section 148 (1) of the Companies Act, 2013 arc not applicable to the Company 
(nj Ac.cording to the information and explanations given to us in respect of statutory and'other dues' the 
Compilny has been regular in depositing undisputed statutory dues with the appropriate authorities during 
Chu yuor. 
(b) According to  the information and cxplanations given to u s  clarlse there arc no such du& which are  not 
deposited on account of any dispute 
Accordirlt: Cu the Informa tlon and explanations given to us, the Company has not obta~ned any borrowinfis 
fror~i any bank, financial institu lions, or by way of debentures and hence reporting under clause 3(viii) are 

5 .  

not appl~cab!e and not commented upon. I .  

According to the Information and explanations given to  us and based on the documknts and rqcords 
produced to us, during the  year, the Company has not raised any money by way of initf$l':'bublic4$!$3 or 
funhor public offer or term loans and hencc reporting undsr clavss 3(iu) are not a$;l$able Tid,'kiid.hot 
cornrncn~ed upon. 
Based upon rhe audit procedures performed fo; the purpose of reporting true and fair vi&bf the irnantial 
statcrnents and according t o  information and explanations given by the management, w& report"tha't no 
fraud on the canlpany or by the officers or employees of the Company has been n o t i c ~ d  or reported during 

. .  - 
the Y C i I i ,  

According to the information and explanations given to us and based on the  documents and records 
produr:cd t o  us, no managerial remuneration has been paid or provided, hence reporting under clause 3(xi) 
are riol applicable and not commented upon. 
111 uur up~rliun thc company IS not a nidhi company, hence repurlr~lg under clause 3(x i l )  are not appEicable 
and not commented upon. 
Bascd u p o n  the audit procedures performed for the purposc? of reporting t rue and fair view of the financial 
statrlrnents and according to information and explanations given by the management, transactions with 
relalt:d parties a r e  in compliance with section 177 and section 188 of Companies Act  2013 where 



applica blr! and details have been disclosed in the notes to  the financial statements, -3s' required by the 
appl~cablr: accounting standard. 

14. Accarding to ~ h c  information and explanations given to us and on overall examination of balance sheet, the 
cornpafly has not made preferential allotment or private placement of shares or fully or partly convertible 
dcbrrilurcs during the year under review, accordingly, paragraph 3 (xiv) of the Order, 2016 is not 
appli~dbtc and hence not commented upon. 

15. Basrd upon the audit procedures performed for the purpose of reporting true and fair view of the financial 
stalrrncnts and according to the information and explanations given to  us by the management, the 
cornp;lny has not entered into any non-cash transactions with directors or persons connected with them. 

16. Thc curnpJny i s  required to be registered under seclion 45-lA of the Reserve Bank of India Act, 1934 and it 
has ubtairled Certificate of Registration. 

for RAVl A.  SHAH & ASSOCIATES 

Chartered Accountants 

Reg. yo.: .125079W 

Membership No. 116667 

Datc: M a y  15,2018 



Ravi A Shah & Associates. 
Chartered Accountants 

10, Shrinikct Apts, 23, Bajaj Road;---,-,; 
Vile Parle West, Mumbai - 400056 

Annexurc 2 referred to in paragraph 2(f) under the under the heading 'Report on Other Legal and Regulatory 

Requireilients' of the Our Repovt of cverl ddlc 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 

2013 ("the Act") 

To the Members of ELClD INVESTMENTS LIMITED 
We have audited the  internai financial controls over f~nancial reporting of ELClD INVESTMENTS LIMITED ("the 
Company"] as of March 31,2018 in carljunction wilh our audit of the financial statements of the Company for the 
year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management Is responsible for establishing and maintaining internal financial controls based on 

thc intcrnal control ovcr financjal rcporting crltcrla established by the Company considering the essential 

components of internal control stated in the Guidance Note on Audit of Internal financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India. Thrscl responsibiljties include the design, 

~ I I I ~ J ~ Y I I I ~ I I ~ ~ ~ ~ U I I  JI I~  I I ~ ~ ~ ~ I ~ C I I ~ I I L ~ ~  ul ~ d e q u a l c  inlerrlal linancial controls that were operatlfig effrctlvely for 
ensurltlg i h e  orderly and efflclent conduct of i ts business, includmg adhcrcncc to company's policics, thc 

safeguarding of i t s  assets, the prevention and detection of frauds and errors, the accuracy and completeness of 

the accounting records, and the timely preparation of reliable financial information, as required under the 

Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility i s  to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of internal Financial 

Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing as specifled under 

section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 

both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note requirtt 

tha t  we comply with ethical requirements and plan and perform the audit to obtain reasonable 6ssurance about 

whether n d ~ q ~ r n t r ,  intrrnnl Iinnncinl contrelr; ovcr financial reporting was established and mair~taincd J I I ~  if SUCII 
controls operated effectively in all material respects. 

Our audit involves performing procedures l o  obtain audit evidence a bout the adequacy of the internal financial 

controls systeln over financial reporline and their operating effectivencs~ Our audit of internal Cinancisl controls 

over financial ruporline included obtaining an understanding of internal financial controls over financial 

reporting, assessing the r~sk that  a material weakness exists, and Leslir!t: d l ~ d  evdludli~~l: Ihe design and operating 

effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 

judgment, including the assessment of  the risks of material misstatement of the financial statements, whether 

due to fraud or error. 

Wc belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
i3.: 

opinion on the Company's ~n te rna l  financial controls system ovcr financial reporting. 
-, 

Meaning of Internal Financial Controls Over Financial Reparting 
A company's internal financial control over financial reporting is a process designed to pro$ide reasona'ble 

regarding the reliability of financial reporting and the preparation of financial statcrncnts for ext&i"a l  



purposes in accordance with generally acccpted accounting principles. A company's internal financial control 

over financial reporting includes those policies and procedures that (1) pertain to  the  maintenance of'records 

that, in rcasonable dctail, accurately and fairly reflect the trarlsactions and dispositions of the assets of the 

company; (2) provide reasonable assurance t h a t  transactions are recorded as necessary to permit preparqtion of  

financial statements in accordance with generally acccpted accounting principles, and 

expenditures of the company arc being made only in accordance with authorisations 

directors DI the company; and (3) provide reasonable assurance regarding prevention 

unauthorised acquisition, use, or disposition of the corr~pany's assets that could have a 
, . 

financial statements. 

Inherent Limitations of Internal Financial Controls Over financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility 

of collusion or improper management override of controls, material misstatements due to error or fraud may 

occur and not bc detected. Also, projeclions o l  any evaluation of the internal financial controls over financial 

reporting to future periods a r e  subject to  the risk that the internal financial control over financial reporting may 

become inadequate because of changes in conditions, or that the dcerec of compliance with the policies or 
. . 

procedures may deteriorate. 

, , 

Opinion 

In our opinion, the company has, in all material respects, an adequate internal financial contJo~s sys tem oJer 
; r:. 

financial ceporting and such internal financial controls over financial reporting were operating effectiv+ly as >t 
>,.L , .,. 

March 31, 2018, based on the internal control over financial reporting criteria established '$!y the cbinljaliy 
. , 

considering the essential cornponcnts of intcrnal control stated in Guidance Notc on Audit o~'i'&crnal~~ih;n&l 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

Explanatory paragraph 
. 

We also have audited, in accordance with the Standard on Auditing issued by the lnslit~rtk of Chartered 
Accountants of India, as specified under section 143(10) of the Act, the financial statebents of E~CID 
INVESTMENTS LIMITED ("the company"), which comprise the Balance Sheet as a t  March 3 1  2018, and the related 
Statement of Profit and Loss and cash flow statement for the year then ended and a summary of stgnificant 
accounting policies and other explanatory information, and aur report dated May 15, 2018 expressed an 
unqualified opinion thereon. 

for RAVI A. SHAH & ASSOCIATES 

J Membership No. 116667 

Date: May IS, 2018 



ELCID INVESTMENTS LIMITED_ 1 - 

EQUITY AND LIABILITIES 

BALANCF SHFET AS AT MARCH 31,2018 . . -. . . , . . . . . . + - - - . . - . , , . , , ,, 

Particulars 

Shareholders' funds 
(a) Share capital 
(b) Reserves and surplus 

.. . . . - (Rs. In t a t s )  

No. 

i Non-current Iia bilities 

Current liabilities 
(d) Trade paya bles 
{b) Other current liabilities 
{c} Short+term provisions 

ASSETS 

Nan-current assets 

(a) Fixed assets 
( i )  Tangible assets 

(b) Non-curreut irivestments 

(c) Deferred tax assets (net) 

Id) Long-term loans and advances 

Current assets 

(a) Cash and cash equivalents 
(b) Other current assets 

l~ignificant Accounting Policies 1 I 
Nates are an integral part of the financial statements L.. , , .- , , , - . - I 
As pcr our  report of even date 
for Ravi A. Shah & Associates 

Chartered Accountants 
rstration No.: 125079W 

Fir" 6 

For and.m behalf of the b a r d  of Directors 

Director 
A D I N  No. 01880759) . t 

/$&!)%!A agini Vakil 

~ a v i ' ~  Shah, Proprietor Director CEO & CFO 

Membership No.: 116667 (DIN No. 00165912) (DIN No.07792011) 
Mumbal :May 15,2018 Mumbrli :May 15,2018 

-- 



-. -. - 

ELClU INVESTMENTS UMITED 

PROPIT & LOSS STATEMENT FOR THE YEAR ENDED MARCH 31,2018 

.. 

Particulars 7::; 

Notes are an integral part of the financial statements 

As per our rcpott of even date 
for Ravf A. Shah &Associates 

Chartered Accountants 

Director 

DIN No. 03880759) 

agini Va kil 
Director CEO & CFO 

Mentbership No.: 116667 (DIN Na. 00165912) (DIN No.07792011) 

Mumbai :May 15,2018 Mumbai :May 15,2018 

(Rs. in Lacs) 

I. 

ll. 
Ill. 

IV. 

V. 
VI. 

VII. 
VIII. 
IX. 

X 

XI 
X1I 
Xtll 

XIV 
XV 
XVI 

Significarlt 

FDRTHEYEARENDED 
MARCH 31,2018 

9.86 
3,237.98 

3,247.84 

Income 

Revenue from operations 
Other income 
Total Revenue ( t + I I )  

Expenses: 
Employee benefits expcnsc 

Depreciation and amortization expense 
Other expenses 
Total expenses 

Profit before exceptional and extraordinary items 
and tax (IIt - IV) 
Cxceptiolial ite~ns 
Profit before extraordinary items and tax  (V - Vl) 
Extraordinary Items 
Profit before tax (Vl I- V111) 

Tax expense: 
( I )  Current tax 
(2) Deferred t a x  

( 3 )  Short/ (txcess) provision for Earlier ycars 

Profit (Lass) for the period from continuing 
operations (IX-X) 
Profit/(loss) from disconti~~uing operations 
Tax expense of discontinuing operations 
Profit/(loss) from Discontinuing operations (after 
tax) (XII-XIII) 
Profit {Loss) far the period (XI + XIV) 
Earnings per equity share (in Rs.1: 
( 1 )  Basic & Diluted (Face value ' 10 each) 

Accou nl i r~g Pollcles 

10 

I1 

5 
12 

1 

FORTHEYEARENDED 
MARCH 31,202 7 

2,57[3,57 

2,57S,66 

23-14 

20.88 
55,11. 

I 

87.23 

3,160.61 

3,160,63. 

I 

3,160.61 

14.00 

0.53 

1.09 

99.12 

1,479,54 

(0.151 

2,479.69 - 
2,479,69 

28 -50 
3.91 

28.61 

2,418.67 

3,144.99 1,418.67 

1,572.49 1,209.33 



ICASHFLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2018 IRr. l n  I ~ E S )  I 
I 

PARTICULARS 

A. CASHFLOW FROM OPERATING ACTlVtTlES 
Nct Profit before tax and extraordinary ltemr 

Adiustmcnts for : 
Depreciation 

Prior period item (non-cash) 
Interest income 
Dividend lncolne 
Profit on sale of Car 

Profit / loss on Sale of Long Term Invrstnients 

Operating Profit before changes in Operatine Assets 

jlncrease) /decrease in Operating Assets 

Other current assets 

Increasc / [Decrease) in Operating Liabilities 

Trade & Other Payables 

Cash gefiel'atcd from Upcrations 

Income lax paid 

Cash flow before Extraordtnary ltem 
Extraordinary ltem 

I NET CASH FLOW FROM OPERATING ACTlVlTlES 

0. CASH FLOW FROM INVESTING ACTIVITIES 

(Iricrease) / decrease in LongTerm Loans and Advances 

Purchase of Fixed Assets 
Sale of Fixed Assets 

Purchase of lnvcstments 
Sale/Rcdemptioti of Investm~nts 
Interest received 
Dividend recewed 

NET CASH I:LOW FItUM IIUVFSTING ACTlVlYlES 

C. CASH FLOW FROM FlNANClNG ACTIVITIES 
Dividend and tax Paid 

D. NET INCREASE IN  CASH AND CASH EQUIVALENTS 

I 
Cash and Cash Equivalent at  the beginning of the year I 139.55 

Cash and Cash Equivalent a t  the end of the year C - 

120.31 

Ar per our ~cpor f  of even date 
for Ravi A. Shah & Associates 

Chartered Accountants 

( ~ a v i ~  Shah, Pfoprietor 

I Membership No.: 116667 
Mumbai :Mav 15. 2018 

Director 1 

Director CEO & CFO 

{DIN Na. 00165932) (DIN No.07792011) 
Mumbai :Mav 15. 2018 



I ElCID INVESFM ENTS LIMITED - I 

NOTE - 2 : SHARE CAPITAL -1 7 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 

Authorised 
2 M l O O O  Equity Shares of Rs.lO/- each 
5000 Non-cumulatives Redeemable 
Preference Shafes of Rs. loo/- each 

TOTAL 

- 
Particulars 

Issued and Subscribed 
ZOOOOO (Previous Year 200000) Equity Shares 
of Rs. lO/-  each, fully paid up 

AS AT MARCH 31,2018 

I {A)Thr detaih of  Equity Shareholders holding more than 5% shares: 

NAME OF SHAREHOLDER 

Mr. Amar Vakil 

Mr. Amar Vakil [Karta of Amar Vakil HUF) 

Mrs. Dipika A. Vakil 
Mr. Varun A. Vakil 
Mr. Nadir l. Vakil 
Ms. Amrita Vakil 

AS AT MARCH 31,1018 1 AS AT MARCH 31,2017 1 

I [R)Rprn!iri!iatian of the number of sharp5 oiitstandrne zt the beginn~ng and at the ~ n d  of tllc rcpvrlir~g prr'iud : I 
Particulars AS AT MARC14 31,2018 

Number 
- 

ZOUOOQ 
200000 

AS AT MAPCI I  31,2017 

Rs. 
" 

20.00 
-.---.,.,-A,.A .- 

20.00 

Number 
200000 
200000 

Rs. 
20.00 
20.00 



" . . ,.-. . 
NOTE - 4 : CUKRkN I UABILtI'IES 

Trade Payables 

ELClD INVESTMENTS LIMITED -- 

Other- Current Liabililirs 
Llue to Hroker 
TDS payable 
~nc la imcd Dividend 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR 
--- 

Particulars 

NOTE -3 : RESERVE & SURPLUS 

GENERAL RESERVE: 
Balance as per last year's Balance Sheet 
Add: Transferred from Profit & Loss A/c 

SPECIAL RESERVE: (u/s 454C of The Reserve Bank of India 
Act, 1934) 

Balance as pel last year's Batancesheet 
Add: Transferred from Profit & loss A/c 

PRORT AND LOSS ACCOUNT 
Opening Balance 
Add: Profit after Tax 

Less:ropriation 
Transferred to Special Reserve 
Proposed Dividend 

Outqtnnrline Expenses 

Short Tcrm Provisions 
Proposed dividend 

THE YEAR ENDED 31ST MARCH, 2018 (its. in Lacs: 

A5 AT MARCH Y y A T  31,2018 MARCH 3 1,1011 

Provision for Tax (Net a l  advance taxes paid) I - I 

1,805.00 

3,005 .OO 

9,763.37 

14,571.37 

1,805.00 

3,005.00 

640.00 

I TOTAL ! 46.77 1 43.26 1 

6.11 

1.00 

521.35 - 

- 

Interim Dividend 
Tax on Pr~posed D~vidend 
Tax on interim Dividend 
Transferred to General Reserve 

12,230.26 

Dividend Distribution Tax 
3 k 1 1  

1,805.00 

3,645.00 

TOTAL 

6.11 

1,804.00 

1.00 

2,520.76 

484.24 

9,761.37 

I 3,144.99 

12,906.36 

Li40.00 

17,680.26 

IF-:- I - 36.11 

7,864.06 

2,418.67 

10,282.72 

484.21 

30.00 



INOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 (Rs. In Lacs} I 
Particulars 

NOTE -6 : INVESTMENTS (AT COST) 
NON CURRKU-TINVESTMENTS ( VALUED AT COST) 

a )  Investments in Equity lnstrurnents 
b) It~vestment in Preference Shares 

E ) Investments in Debentures or Bonds 
d) Investments in Mutual Funds 

e) Other non current Investments [AlF Funds) 
f) Investments in Venture Capital 

AS AT MARCH 31,2018 

TOTAL NQN CURRENT INVESTMENTS 14,266.17 
I 

Funds as under: 
( The  BOD^ Value and the Market Value of quotcd tnvestrnet~ts includes quoted shares,bonds and NAV of Unlts of Mutual 1 

QUOTED 

Market Value of  Quoted Investments 

TOTAL 

2017 - 2018 

17,125.21 

204.42 

17,429.63 

338,144.83 

338,144.83 

2016 - 2017 

14,111.28 

320,862.50 

320,862.50 



NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 

t -- I Rs. In Lacs) I 

Particulars --I AS AT MARCH 31,1018 AS AT MARCH 3 3,2017 ---I 
"+ 

NOTE - 7 : DEFERRE U TAX ASSETS {NET) I-- 
Deferred Tax A~$cts/(Llabilities) (Net) 

Difference between written down value as per the 
books of accounts & Income Tax 

Deferred Tax Assets 

Dcfclrcd Tax Liabilities 1.25 ( 

---- 
NOTE - 8 : NON-CURRENT ASSETS 

Lonp, Terrn Loans [t Advances + 

(Unsecured and considered good) 
Deposits 
Income dur? on Investnjent 
Interest receivable on Deposits 

~~GZZGG-~ :ssm 
Cash & Cash Equivaknts 

Cash on hand 
Balance with Scheduled Bank in CUI rent Account 
Fixed Deposit with Bank 
(in Escrow account against Purchase of Investments) 

.. 
Other Current Assets 
Prepaid Expenses 
Advance Income Tax(Net of Provision) 
Income due VII lrlvtistrnenr 
Advance t o  Staff 

Receivi~blu (!.urn Brukcr 

TOTAL 2- 133.49 1 147.97 ) -- 



I 
FI C10 INVESTMENTS LIMITED 

NOTES FORMING PART OF THE FlNANClAl STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 
(Rs. In Lacs) 

2016 - 2017 

8.09 

Particulars 

NOTE -10 : INCOME 
Revenue from operations 

Interest 

2017 - 2028 
I 

9.86 
TOTAL 8 -09 

Other Income 
Dividend 

Profit an sale of Investment {Net) 

Profit nn sale of Fixed Assets 
Deposit Forfeited 

TOTAL 
1 

3,202.22 

34.86 

1.00 

3,237.98 

2,460.12 

99-41 

11.04 

2,570.57 

NOTE-11 : EMPLOYEE BENEFITS EXPENSES 

Salaries & Perquisites 24.44 23.14 

. .- TOTAL ". """.I 
24.44 23-14 

- 

- 

0.90 

1.83 

0-44 
4.75 

2.29 
21.00 
1.44 

13.82 

2.87 
2.19 

2.50 

1.08 

55.11 

NOTE -12 : OTHf R EXPENSES 

Advertisement expenses 
Auditors' Remu~leratiotl 

-Audit Fee 
-Certification Work 

Advisory Fees 

Annual Listing Fees 
Donatinn 
Fund Expenses 

Professional Fees 
Molor Car Expenses 
Mlscella~~euus txpenses 
Directors fees 
Printing & Stationery 
GST Expense 

TOTAL 

1.22 

1.77 

0.44 

5.63 

2.88 

19.63 
5.26 
2.90 
2.30 

2.11 

2.24 

45.38 



ELCIII INVESTMENTS LIMITED 
NOTES FORMING PART OF THE FINANClAl STATEW:FITS FOR THE YEAR ENDED 31ST MARCH, 2018 [Rs, in Lacs) 
NOTE 5 : TANGIBLE A S S M  

Description of Assetr 

hlctor Car 

Y O S f i L  

N E T  B L O C K  

Pfevious Tcta: 

As On 

~~/03;2019 

Rs. 

1C4.25 1 

101.25 

G 3 O S S  B L O C K  

As On 

- 3~0;12017 

RF. 

121.67 

12 1.67 

D E P R E C I A T I O N  

As On 

31/04/2017 

Rs. 
145.53 

145.59 

- 
243.17 

&on 

Cl.IO4IM17 

Rs. 

24.92 

24-92 

' 

During tYe 
YEAR 

Rs. 
17.41 

17.41 

93.67 

b i d  ~W/o f?  
During the 

YEAR 

Rs. 

As On 

- 33/oy:~i8 

Rs. 
146.59 

146.59 

96.58 - 

Addit-ons 
Durirg tb~e 

Y E4R 

Rs. 

20.88 

As On 

3110312318 

Rs. 

4133 

42.33 

95.EZ I4E.59 

Sob< /W/sff 
During the 

YEAR 

R5. 

1 1 
24.92 1 121.67 1 143.51 



ELCI D l NVESTM ENTS Ll M ITED 

NOTES FuHMING PAItS OF 1 H t  FINANCIAL STATEMENTS FOR THE YEAn ENDED 

NOTE- 6: INVESTMENTS IAT COST1 

31ST MARCIj, 

Nos. 

1 2018 {Rs, 111 Lacs) 

1 

NAME OF THE COMPANY 
Year 

50500 

50000 

5 0 
42 
11 

2500 

12000 

300 

310 

200 

28313860 
lnonn 
100 

133400 

1159 

11LU 

54 

84 

~ f l n  
100 
7 

3600 

ISO 
300 

2124 

1455 

339 
13 

2500 
7500 

326 

NOS. current 
Year 

NON CURRENT INVESTMENTS ( VALUED AT COST] 

INVESTMENTS IN EQUITY INSTRUMENTS - 
UNCIUOTED : 

In Subsidiary Companies : 
Murahar Invcstmc~its &Tdg Co Ftd. 
Suptaswar Investments & Tdg Co Ltd. 

F O R  THE YEAlr 

ENDED 31ST 

MARCH, 2017 

5.04 
0,14 

FACE 

10 

10 

50000 
50000 

FOR TI-IE YEAR 

ENDED 315T 
MARCH, 2018 

5.04 
0.14 

In Other CompanIes : - 

Ca rona Lt d SO 
Farm Enterprises Ltd. 4 2  

Indian Aluminium Co. Ltd 11 

Lambodar Invt & Trading Co 2500 
Pragati Chcrnicals Put Ltd 12000 

Siris Ltd 300 
Reslns and Plastics Ltd 266857 

Indian Seamless 14 Alloys 310 

QUOTED : 
Equity S f ~ a r r s ;  

Akzo Nobel hdia Limited 200 

Asian Paints Ltd - 28313960 

Apcotex Industries Ltd. 10000 
Autolite [India) l t d .  100 

Atismall Finalice D a d (  2484 
Bajit j  Finscrv Ltd 262 
Berger Paint3 {India) Ltd 134400 

Bharat Forge ttd 2181 

(ourlng the year bonus shares lssiled in the ratio of 1:I) 
Bharat Pctrollum Corpn. Ltd. 4203 
(During the year bonus shares issued in the ratio of 1:2) 
B i r h  Pritirion Tcchnotagics Limited 54 

Bosch Ltd 61 

Dr. Reddy taboratory 500 

Eicher Motors Ltd 54 

Esrel Propack Lrd 7 
F i~o lex  Cables Ltd 3600 

Finolcx Industries Ltd 750 

Govind Rubber Ltd 300 

Great offshares Ltd. 2124 
Hdfc Bank Ltd (PMS) 2337 
WOFCStandard Life I n ~ ~ ~ r n n r r  Compxny Ltd 871 

Hero Mot0 Corp Ltd 200 

Hindalco tndustrics ttd 13 
Hlndustan Tin Works 2500 
Hitech Plast Ltd. 7500 

Housing Development Finance Corp Ltd 746 
, , 

ICICI Bank l t d  2724 
lClCl Lombard General Ihsurance Company Itd 1666 

10 

10 

2 
5 0 

10 

10 

10 

10 

10 

1 
5 
10 

LO 
5 
I 
2 

1U 

2 
10 

5 
10 

2 
2 
10 

10 

10 

I 
10 

2 
I 
10 

10 

30 
2 

10 

0.03 

60.47 

0.28 

1,276.98 

32.85 

0.09 
14.75 

13.42 

0.60 

13.44 

11.L5 

0.a0 
11.70 

2.29 

7.96 

0.20 
0.01 

0.18 

0.11 

0.23 
14.01 

4.00 

6.27 
0.W 
1.00 

0.75 

10.00 

8.78 

13.66 

0.03 

1.75 

0.28 

1,276.93 

32.85 
0.09 

0.60 

14.29 

14 .[)a 

0.00 

15.9 1 
2.2C 
11.74 

0.20 

0.01 

0.18 

0.11 

0.23 

13.74 

10.62 

0 .OO 
1.00 

0.75 

9.23 



NOTES FQRM~NG PART OF THE FINANCIAL STATEMENTS FORTNE YFAR E N ~ , E ~  3 1 ~ ~  MARCH, 2018 {RS. 111 ~ s c s )  
-. 

(AT COST\ 

NAME OF THE COMPANY 

Indfan Hotels Co. Ltd. 
Indian Seamless Enterprise 
lndlan Seamless Metals Tubes t t d  

lnfosys Technology Ltd 
Interglobe Aviation Itd 
Kotak Mahlndra Bank Ltd 
Larsen & Toubro Ltd 
[During the year bonus shares issur?d In the ratio of 19) 
Larsen & Twbro LTD 
(During the year bonus shares issued in the ratio of 1;Z) 
Mafatla\ Industries Ftd 
Mahindra Life Scpace Devchpers 
Maruti Suzuki India Ltd 
Petronet LNG t td  
Navln Fluorine International Itd 
(durlng the preuious year stock split: from As.fO/- lu Rs.2I-)  

Power Grid Corporation af India Ltd 3855 
Prime Securities Ltd. 
Quess Curp ttd 
Raymond Ltd 
Reliance Capital Ltd 
Refiance Cotnrnunicationr l t d  
Reliance lndustries Ltd 
{During the year bonus shares issued in t h ~  ratio of f:lJ 
Reliance lnfrastucture ttd 
Reliance Home Finance 
(Durlng thc ycilr as per scheme of arrangerrient lfulty pald I 

equity share of Reliance Home Finance Limitcd issucd lor  

every 1 fully paid up equity sharc cach held in Reliancc 
Capital Ltd.) 

R e l i ~ n ~ l r  Puwcr tld. 
Rolta lndia Ltd 
Resins And Plaslicr U d  
Shri Oinesh MNfs Ltd. 
State Rahk Of India 
Sun Pharma Adv Research Co. Ltd. 
Sun Pharma Adv Research Co. Ltd.(PP +b.GO) 
Sun Pl~armaccutlcals 
Sun Pharmaceuticals Ltd 
Swan Energy Ltd. 
Taneja Aerospace 
Tata Chemicals 
Tata Consultancy Scrvjces Ltd 
Tata Motors Ltd 
Tata Power Ca. Ltd 
Tats Spor~gc Iran Lid. 
Tata Steel Ltd 
Tata Steel Ltd [Partly Paid) 
Taal Enterprises Ltd. 

TCS ttd 
The Great Easterti Shipping Co. Ltd 
Transpck Industries Ltd 

Ultra Tech Cement 
United Spirits Ltd 

Nos. 
Nor. Current 

Prcvious 
Year 

Year 

3855 

200 

825 

315 

6702 
13426 

502 

1675 

DO0 

140714 

260 
4795 

3000 

480 
32000 

2429 
1700 
100 

624 

454 

81CO 

29100 
200 

3556 

12 

35 
84r16 
2550 

40 
GOG 

FACE 
VALVE 

1 

10 

5 

5 
10 

5 

2 

2 

10 

10 

5 

10 

2 

10 

5 
10 

10 

20 

5 

10 

10 

10 

10 

10 

10 

10 

1 

X 
1 

1 

1 

1 

5 
10 

1 

2 

1 
10 

10 

10 

10 

1. 
10 

10 

FOR THE YEAR 
I 

E:,z;, 
2.72 
0.00 

1.34 
5.21 

7.32 
13.79 

86.02 

10.80 

0.70 

1.03 

9.03 

5.16 

0.11 

3.47 
0.05 

6.46 

0.40 

0.06 

1.92 

2.74 

0.36 

0.00 

0.03 

0.07 

0.18 

0.13 

0.32 
220.53 

19.32 

0.08 

0.01. 

0.90 

2.59 

3.58 

0.27 
20.92 

0.44 

0.00 

0.08 
0.93 

1.66 

0 02 



ELCID INVESTMENTS LIMITED l- 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2018 (Rs, In Lacs) I 

NOTE- 6: INVESTMENTS [AT COST) 

NAME OF THE COMPANY 

-- 
Wlpro ctd 
(Durlng the year bonus shares issucd in the ratio of 1:1) 
zenith sirla Ltd 
Pidllltc Industries Ltd 

TOTAL (a) I 
lNVESTMENTS_!flPUEFERENCE SHARES (Quotedl 
Tata Capital Limited (7.5% Non-convertible Preference shares I 

Nos. Current 1 Nos. 
Previous 

Year 

I TOTAL (b] I I I 
INVESTMENTS IN DEBENTURES OR BOND:(Quotedl 

N a t l o t ~ a f  Highway Autllority of India {IS yr) 

INVESTMENTS IN MUTUAL FUNDS: (Quoted) 
Birla Advantage Fund - Dividend Payout 
Birla Advantage Fund - Dividend Payout 1013288099 
Birla Income Plus (Growth) 
Birla MIP Growth 
airla Sun Life 95 Furid - Dividend Payout 
Birla Sun Life Dynamic Bond Fund Ratall Growlh 
Birla Sun Life Floting Rate Fund LTGrowth 
Birla Sun Lifc Floting Rate Fund LTP Growth FV 100 

Birln 5un Lifc Frontline Cqulty Div Reinveslt~ict~l 
Birla Sun Life Midcap Fund Div Payout 
Birla Sunlife 95 Fund Div Payout FV 100 

Birla Sunlife MIP II Wealth25 Plan Growth 
nSL medium term pl growth regular 
DSP Blackrock Equlty Fund Reg Plat1 Oiv Reinvestment 
DSP Blackrock lndla TIGER Fund Div Payout 
DSP Blackrock Top 100 Equity fund - dividend payaut 
DSP BLACKROCK US FLEXIBLE EQ FUND-DIREC'F PLAN DIV 
Franklit1 tndia Bluechip Fund- Dividend Reinvestment 
F r a ~ l k l i t ~  India Prima Fund - Dividend Payout 
FRANKLIN INDIA PRIMA FUND DIRECT GROWTH 
Franklin tndia Saving Plus Fund Quartarty Div Payout 

FT lndia Dynamic PE Ratio Fund Div Reinvesment 
FT INDIA MONTHLY INCOME PUN B GROWTH 
H D F C Balance Fund (Dividend] 
H D f t EquitvFund - Dividend Payout 
H D I: C Equiky Fund - Dividend Plan 
H D F C Floting Rate Income Fund STPL Diu Monthly 
H D F C Mutual Fund MIP Long Plan Growth 
HDFC CASH MAGAMENT FU TREASURY ADV PL GROWTH 
HDFC Growth Fund - Dividend Payout 
HDFC LARGE CAP FUND - REGULAR GROWHT PLAN 
HDFC Mvltiple yield Fund Growth 

J 
, . ,  . , 

, - 

HDFC TOD 200 Fund - Dividend Pavout - ' ,  

FOR THE YEAR F O R  THE YEA$ 
FACE 

ENDED 31Sf ENDED 31ST 
VALUE 

MARCH, zoia MARCH, 2017 



NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ~ I S T  MARCH, 201s (RS, ~n ~ a c s l  J -- 
NOTE- 6: INVESTMENTS [AT COST) 

NAME OF THE COMPANY 

- 
HDFC TOP 200 FUND DIRECT GROWTH 
lClCl Pru Income oppurtunities Retail Growth 
1ClC1 Pnrdential corporate Bond fund Regular Plan Growth 
ICICI Prudential Dyanamic Plan Dividend 
fCICt Prudential Focus Bluechip Eq Futid Rctall I l iv  
ICICI 'Prudential MIP Reg Plan Growth 
IClCl Prudential Saving fund Plan A Growtla 
IClCl Prudential Saving Fund REG Plan Growth 
IClCl PRUDENTIAL TOP100 FUND DIRECT GROWTH 
IDFC Classic Equity Plan Div 

IDFC Money Mancger Investments Plan Qut Divldend (Reg P 
KOTAK BOND SHORT TERM GROW I H  
RELIANCE EQUITY OPPORTUNITIES FUND DIRECT GROWTH 
Rellance Growth Fund -Ketall- Dividend Plan 
Reliance Growth Fund -Retail* Plan aivd Reinvst 
RELIANCE MID & SMALL CAP FUND DIV 
Reliance Vision Fund Retail Plan - Dividcnd Plan 
5 ll t Magnum Global Fund Dividend 
Sundaram BNP ParihasSelect Focus Dividend 
UTI Opp Fund (D P Payout) 

TOTAL (dl 
OTHER NON CURRENT INVESTMENTS: (Vnquoted] 
jAfF Funds] 
India Business E~cellence Fund I1 
J M Financial Prop Fund 

INVESTMENTS IN VENTURE CAPITAL 
Kalpvriksh Fund AtF I1 

Nos. Current I Year I 

TOTAL (el I 

I Nos. 1 
Previous I Y E W  

FACE 
VAI 11F i FOR THE YEAR 

ENDED 31ST 
MARCH, 21118 

375.00 

145.00 

332.49 
35.00 

51.00 

40.00 
101.05 

160.00 

375.00 

5.00 

93.24 

605.00 

90.00 

10.00 

91.77 

17.50 

10.00 

20.00 

25.00 

100.00 

F O R  THE YEAl 
ENDED 31SP 

MARCH, 2017 

375.00 

145.00 

332.49 
35.00 

51.00 
40.00 

101.05 

160.00 

375.00 

5.00 

93,24 

605.00 

90.00 

10.00 

78.43 

17.50 

10.00 

20.00 

25.00 
100.00 

Total Rr. I L v d  



ELCID INVESTMENTS LIMITED 

NOTES FORMING PART OF THE ACCOUNTS 

NOTE -1: SIGNlFlCANT ACCQUNTING POLICIES 

BASlS OF PREPARATION OF FINANCIAL S T A T E M E E  
The Financial statement are prepared urlder the historical cost convention on an accrual basis and comply 
with all mandatory Accountitlg Standards issued by the Institute of Chartered of India and the relevant 
provisions of the Companies Act, 2013. 

METHOD OF ACCOUNTJUG: 

a)  The preparation of the financial statements require the Management to make estimates and 
assumptions considered in the reported alnounts of assets and liabitities (including the contingent liabilities) 
and the  reported income and expenses during the reporting period. The Management believes that the 
estimates used in the preparation of the financial statements are prudent and reasonable. The difference 
between the actual results arid the estimates are recognized in the period in which the results are known/ 
materialized. 
b) The rights and lia bitities pertaining to prior period operations but arising in the current year, if material, 
are shown under 'prior period adjustments' in the Profit & Loss Account. 

FIXED ASSETS: 
Tangibfe Fixed Assets 
The "Gross Block" of fixed assets i s  shown a t  the cost of acquisition, which includes taxes, duties and other 
identifiable direct expenses. 

DEPRECIATION: 
The company is charging on  WDV method basis and depreciation has been worked out as per the 
Schedule 11 of the Companies Act, 2013. 

IMPAIRMENT Of ASSETS 
An asset is treated as impaired when the carrying cost of asset exceeds its recoverable value. An impairment 
lush is charged to the statement of Profit 8r Loss in the year in which an assct is identified as impaired. The 
imptlirmcnt loss recognized in p~'iol- accuurlting period i s  reversed if there has been a change in the estimate of 
recovera blc amount. 

INVESTMENTS: 
Invest~nents held by the company are of Non Current in nature, and are shawl-t a t  cost. Provision far 
diminution in the value of Non Current lnvestrnents is made only if such a decline is other than temporary in 
the opirliori of the management. 
Current investments, if any, are stated at the lower of cost and fair value, considered category wise. 
On disposal o f  an investment, the difference between i t s  carrying amount and net disposal proceeds i s  
charged or credited to the Statement of Prof i t  & Loss on sale of investments and i s  determined on a Weighted 
Average Cost basis. 

REVENUE RgCOGNITION: 
All income and expenditures are accounted on accrual basis. Dividend income on investments are accounted 
for when the right to  receive the payment is established. 

PROVISION FOR TAXATION: 
a )  Tax expenses comprise of current and deferred tax. h Provision for currerlt income tax is made on the basis of  relevant provisicns of the Income t a x  act, 1961 as 
appiicable to the financial y m r .  

c) De;ferred tax charge or crcdit and correspondingly deferred tax asset or liability i s  recognized using 
tax rate; that  have heen enacted or substantively enacted a t  the Balance Sheet date. 



d) Deferred t a x  is recognized, subject to the consideralion of  prudence, on timing differences, bclng the 
difference between taxable income and accounting income that originate in one period and are capable o( 
reversal in one or more subsequent perind?. 

PROPOSED DIVIDEND: 
Dividends prnpnsed by the Board of Directors are provided ir~ the accou~its pending apprvval a t  the Annual 
General Meeting. 

OTHER ACCOUNT lNG POLICIES: -- 

These are consistent with the generally accepted accout~ting phctlces. 
Other information required by Sclwdule Ill, Part I 1  of Co~npanies Act, 2013 relating to employees, Imports, 
Exports, Expenditure in foreign currency and earnings in exchange are not given as the same are not 
applicable. 

OTHER NOTES: (All Figures In Lacs) 

13. Te~~ms/ R i ~ h t s  attached t o  each cias&ofquitv Shares: 
The Company has urle class nF ~ q ~ t l t y  shares having par value of Rs.lO/- each. Each sha~+eliolder is eflglble far 
one vote per share Ileld. 111 the event of liquidation of the Company, the holders of equity shares will be 
entitled t o  receive any of the remaining assets o f  the Company af ter  distribution to prefererlce shareholders. 
However, no prefcrcncc shares exist in our case. TI72 distrihulion will be in proportion to number of  equity 
shares held by the shareholders. 

14. Tax amounting to Rs. 1.07 (Previous Year Rs. 0.80) has been deducted at source on income from i titerest. 

15. Auditor's Remuneration includes : 

I Particulars 1 2017-2018 1 2016-2017 I 
I Audit Fees 1 1.77 I 1.83 I 

Certification work 0.44 1 0.44 1 
Total 1- -t 2.21 2.27 

16.The activity of the Company is t h a t  of investment only hence, AS-17 i s  not required to be mentioned. 

17. Earnin~s per shares as required by AS-20 the followinp, disclosure i s  ~ i v e n  below:- 

r .-.... -.-- 
1 

Profit after Taxation 3 144.99 2418.67 
No. of Equity Shares -. -- 2aoooo 

lo 1 ' 

200000 
lo 1 

-- 

Basic and Diluted Earning per share of 1572.49 1 1209.33 

Rs.lO/- each (in Rs.) 

18. Interest income consists of interest Rs. 5.65 for F.Y. 2017-18 on loan of Rs 45.00 given to RG 
industries Private Limited as the recovery is subject to confirmation. Provision of interest income made f i l l  
March 31, 2018 amounts to  Rs. 52.13. 

19. Balance taken of following party subiect ta Confirmations - 

Party Name " = _ A ? s . - . - ~ ]  
R G Industries Pvt Ltd (Loan -+ Interest) I 

-- ~ F i n a n c i a l  Property -. Fund -zlE..-- 



20. Dues to Micl'a, Str~alf alrd Mttdiurn enterprises: 
There are no dues to Micro, Small and Medium Enterprises as at 31st March, 2018. This information, as 
required to be disclosed under the Micro, Snialf and Medium Enterprises Development Act, 2006, h a s  been 
determined to the extent such parties have been identified on the basis of information available with the 
company. 

21.  ifor or mat ion on related party transaction as required by Accounting Standard - 18 for the year ended on 

31St March 2018. 

1 Particulars I :recto/ Company Controlled by 
Directors / Subsidiaries L...-.." 

I Relative Sala w I I I 
L Sitting Fees to Directors -- 2.30 [ - 3 

SUBSIDIARIES: 
1. Suptaswar lnvestrnents and Trading Co. ttd. 
2. Murai~ar Inveslr~~etlts ar1~1 TI adirig Cu. Lld. 

KEY MANAGEMENT PERSONNEL; Ragini Varun Vakil 

DIRECTORS: 

Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar Vakil, Ketan Chatrabhuj 
Kapadia, Dlplka Amar Vakll & Ragini Varun Vakil 

RELATIVES OF KEY MANAGEMENT PERSONNEL: Varun Amar Vakil 

COMPANIES CONTROLLED BY DIRECTORS / RELATIVES: - 
Asian Pail i ts Ltd, Resins & Plastic Ltd., Pragati Chemicals Ltd, Lambodar Investments & Trdg. Co. Ltd., 
Murahar Invt, & Trdg. Co. Ltd., Suptaswar Invt. & Trdg. Co. ltd., Vikatmev Containers Ltd. 

Related Party relationsh~p IS as identitied by the Company and relied upon by the Auditors. 

22. Disclosure under Part II of Schedule Ill of the Companies Act, 2013 have been made to the 
extent applicable to the company. 

23. Previous year's f~gures have been regrouped and / or rearranged wherever necessary 

SIGNATURES TO NOTES 

As per our report of even date 
for Ravi A. Shah & Associates 
Chartered Accountants 

Registration No.:125079W w- avi A. Shah, Proprietor 

embership No. 116667 
umbai, M a y  15,2018 

For and on behalf of the Board 

Varun Vaki 
Director 

Mahesh Dalal ' 
Director 
DIN 00165912 

~ a g n i  Va kil 
CEO & CFO 



---.. 
EtCID INVESTMENTS LIMITED_ 

Schedule to the Balance Shact of a Nnn-Ranltlng Financial Company 

[as required in terms of Para~raph 9 BB of Non Banklng Flnanclal Cornganlcs Nan Deposlt Accepting or 
Holding) Companies Prudentlal Norms 

1) 

-. 

(Reserve Bank Directions, 20071 

PARTlCULARS 

Llabilrty Side: 

Loans and Advances availed by the NDFC's 

inclusive of interest accrued thereon but not 

paid 

(a) Debentures : Secured 

: Unsecured 
(Other than falling withi11 the 
meaning of public deposits) 

(b) Deferred Lred~ts 

(c)Term Loans 

(dl inter-corporate loans and borrowing 

(e) Commercial Paper 
(f) Other Loans (specific nature) 

--- 
-- 

Asset side: 

Amount 
O ~ t ~ s t a n d l n g  

NIL 

NIL 

NIL 
NIL 

NIL 

NIL 

NIL 

Amount 

Overdue 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

Amount 
Oirtstanding 

NIL 
45 I 

NIL 

NIL 

NIL 
NII. 

N11 

NIL 

-- 
Break-up value of loans and Advances including bills 

ceivablcs [Other than those included i i ~  (4) below]: 

31 

-- 

Break-up of Leased Assets and stock on hire and 

other assets counting towards AFC activities 

(I) Lease assets including lease rentails under 

sundry debtors: 

(a) Financial lease 

(b) Operating lease 
(ii) Stock 011 hire including hire charges under sundry 

debtors: 
(a) Assets on hire 

(b) Repossessed Assets 

(iii) Other loans counting towards AFC act~vities 

(a) Loans where assets have been   re possessed. 
(b) Loans other than (a) above 



ELCID INVE$TMENTS LIMITED 

Schcdulc to the Balance Shcct of a Non-Banklng Financial Company 
(as required i t1 iarn~s of Paragraph 9 DB of Non Banklng Flnanclal Companlcs ( Non Deposlt Accepting or 

HoldlngJ Companlcs Prudential Norms (Aeservu Bank Directions, 2007) 
(Rs.in lacs) 

PARTICULARS 

1. Related Parties 
(a)  Subsid~aries 

(b) Companies in tho same group 

(c)Otlicr related parties 

- 
4) 

Borrower group-wise classification of all leased assets, stock-an-hire and loans and.advancc5: -- 
Category 
--- r 

(2 .  Other than related part~cs. I M I L  I NIL I NIL ) 

-- 
Break-up of lnvcstments: 

- 

Current Investments: 
1. Quoted : 

( I )  Shares : (a) Fqulty 

(b) Preference 
(ii) Debentures and 80nds 

(iii) Units of mutual funds 

{iv) Government Securltles 
(v) Others (please speclfy) 

2. tlnquoted: 

(I) Shares : (a) Equity 

{b) Prefe~ence 

(ii) Debentures and Bonds 

(iii) Units of mutual funds 

(iv) Government Securities 

(v) Others (ptease speclfyl 

---. 
Long Term lnvcstments 

1. Quotcd : 

(I) Shares : (a)  Equity 

(b) Prefercnc~ 

(11)  Debentures and tlonds 

(lii) Units of mutual funds 

(iv) Guvernm~nt Securilies 

(v) Others {plcssc specify) 

(AIF Funds) 
(Venture Tund) 

2. Unquoted: 

(I] Shares ; (a) Eql~ity 
(b} P r e f r r ~ n c e  

(ii) Debentures and Bonds 

(iii) Unit5 of mutual funds 
(iv) Government Securities 

(v) Othe~s (please specify) 

NIL 

NIL 

NIL 

L--- I 
I rota1 I NIL I 

- 

NIL 
NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL I 
1,937.38 

500.00 

7.14 

18680.69 

NIL 

NIL 

138.76 

81.26 

G5.66 
0 

NIL 

NIL 
NIL 

NIL 

Amount net af provlslons 

Secured 

NIL 
NIL 

NIL 

NIL 

NIL 

NIL 

Unsecured - Total 



ELCID INVESTMENTS LIMITED 

Scheddc to the  Balance Shect of a Non-Banklhg Flnanclsl Company 

(as required In terms of Paragraph 9 BB of Non BanltIng Financial Companfcs ( Non Dcposlt Acccptlnt: or 

Holding] Cornpanles Prudcntlal Nortns (Reserve Bank Dlrectlons, 2007) 

-- 
'Investor group-wise cfassIIIcaII~n of all lnvestmcnts (Current and long trrrn) b rharcs and sacurltlu {Both quotcd 
and unquoted) 

(7) lother Information I I I 

Category 

I. Relaled Patlles 

(a) Subsidiaries 

(b) Companies in the same group 

(c) Othcr rciated parties 

2 .  Other than related partles 

Total 

! 317,228.49 1,336.50 

Market Value / 
Brea k-up or fair 

value or NAV 

20,416.35 

I 

I Director I 

Book Value (Net 
of Provlslons] 

5.19 

16,069.20 

Particulars 
- 

(I) Gross Non-Performing Assets 

(a) Related parties 

(b) Other than related parties 

(11) Net Non-Performing Asset!: 

(a) Related partics 

[bl Other than related parties ... 
(Ill) Assets acquired In sattsfaction of dcbts 

Mahesh Dalal Ragini Va kil 
Directors CEO & CFO 

(DIN No. 00165912) 

Mumbai :May 15,2018 

338,144.83 -l 17,410.88 

---- ,. ,.- 
Amount 

I 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 



Ravi A. Shah & Associates 
Chartered Accountants 

10, Shriniket Apts, 23, Bajaj Road 
Vile Parle West, Murrtbai - 400fl.56 
+912226135613;+919819063558 

rasassociates@~mail.cam 

INDEPENDENT AUDITOR'S REPORT 

To the Members of 

ELCID INVESTMENTS LIMITED 

Report on the Consolidated Financial Statements 
We have audited the accompanying consolida tcld fina t~cial stateriients of ELCID INVESTMENTS LIMITED 
("the Holding Company") and i t s  subsidiaries (the holding company its subsidiaries together referred to 
as "the eroup"), which comprise the Consolidated Balance Sheet as at March 31, 2018, the Statement of 
Profit and Loss for the year then ended, the Cash Flow Statement for the year then ended and a 
summary of significant accounting policies and other explanatory information (hereinafter referred to  as 
"consolidated financial statements") 

Mana~ement's responsibility for the Financial statements 

The Holding Company's Board of Directors are responsible for the preparation of these consolidated 
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as 
"the Act") that gjvc a truc and fair view of thc consolidated financial position, consolidated financial 
performance and consolidated cash flows of the Group in accordance with the accounting principles 
gerlerally accepted in India, including the Accounting Standards specified under Section 133  of the Act, 
read wltli Rule 7 of the Companies (Accounts) Rules, 2014. The respective Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting rccords in 
accordance with the provisions of the Act for safeguarding the assets of the Group and subsidiary 
companies and for preventing and detecting frauds and other irregularities; the selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, irnplemtlntation and maintenance of  adequate internal financial controls, tl-tat 

were operating effectively for ensuring the accuracy and completeness of the accounting records, 
rclcvant to the preparatioti and presentation of the f i l lal lcial statements that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have been used for the 
purpose of preparation of the consolidated financiaf statements by the Directors of the t-folding 
Company, as aforesaid. 

Auditor's Responsibility 
Our responsibility is to express an opinion on these consolidated financial statements based on our 
audit. 

While conducting the audit, we have taker) into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the audit report under the 
provisions of  the Act and the Rules made there under. 

We conducted our audit in accordance with the Standards an Auditing specified under section 143(10) 
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether the financial statements are free from material 
niisstatenient. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
he consolidated financial statements. The procedures selected depend on the auditor's judgment, 

, , .. , ,  luhing the assessment of the risks of material misstatement of the consolidated financial statements, 
' d , .  , m , , 



whether due to  fraud or error. In making those risk assessments, the auditor considers internal financial 
control relevant: to  the Company's preparation of the financial statements that give true and fair view in 
order to design audit procedur~s that are appropriate in the circumstances. An audit also includes 
evaluating the appropriateness of  accounting policies used and the reasonableness of the accounting 
estimates made by Holding Company's Directors, as well as evaluating :he overall presentation of the 
financial statements. 

We believe that the audit evidence we have obtained by us and audit evidence obtained by other 
audltors In terms of their reports referred to Othcr matters paragraph below i s  sufficient and 
appropriate to provide a basis for our audit opinion on consolidated financial statements. 

Opinion 
In our opinion and to the best of our information and according to the explanations given to us, the 
financial statements give the information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles e~nerally accepted in India: 

31 in the case of the Consolidated Balance Sheet, of the state of af fa i rs  of the Group as a t  March 
31, 2018; 

b)  in the case of the Consolidated Statement of Profit and Loss, of the consolidated losses for the 
year ended on that date; 

C) in the case of the Consofidated Cash Flow Statement, of the consolidated cash flows for the year 
ended an that date. 

Other Matters 

We did not audit the financial statements of two sulsididries, wf~ose financial statement reflect total 
assets of Rs. 8124.77 lakhs as a t  31st March, 2018, total revenues of Rs. 1532.80 lakhs and total profit 
after t a x  of  Rs. 1486.37 lakhs for the year then ended, as considered in the consolidated financial 
statements, These financial statements have been audited by other auditor whose report have been 
furnished to us by the  Management and our opinion on the consolidated financial statements, in so far 
as it relates to the amounts and disclosures included in respect of the subsidiaries and our report in 
terms of sub-sections (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, is 
based solely on the report of the othcr auditor. 
Our opinion on the consolidated financial statements, and our report an Other Legal and Regulatory 
Rcquirernents below, is not modified in respect of rhis matter with respect to our reliance on the work 
donc and the reports of the ather auditors. 

Report on Other-Legal and Regulatorv Requirements 

1. As required by section 143(3) of the Act, based 011 uur. dudit d r~d  url l l w  uunsidtlraliun of report uf 
the other auditors on separate financial statements of subsidiaries, as noted in the 'Other Matter' 
paragraph, we report, to the extent As required by section 143(3) of the Act, we report that: 

a) we have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of aforesa~d consolidated 
financial statements; 

b) In our opinion, praper books of account as required by law relating to preparation of the  
aforesaid consolidated financial statements have been kept so far as it appears from our 
examination of those books and the reports of the other auditors. 

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and LOSS, and the 
Consolidated Cash Flow Statement dealt with by th i s  Report are in agreement with the relevant 
books of account maintained for the purpose of preparation of the consolidated financial 



d) In our opinion, t h ~ '  aforesaid cansolidated financial statemerlts comply with the Accounting 
Standards specified under Section 633 of the Act, rcad with Rule 7 of the Colnpanics (Accounts) 
Rules, 2014; as applicable 

e )  Or1 the basis of  written I-epl-esentatio~ls rcceived lrurri Ihe directors of the Haldlng Company as 
on March 31, 2018 taken on record by the Board of Directors of the Holding Campany and the 

report of  the statutory auditors of its subsidiary companies, none of the Directors uf any such 
company are disqualified as on 31st March, 2018 from being appointed as a Director of that 

company in terms of Sub-section (2) of Section 164 of the Act. 

I)  With respect to l he  adequacy of the internal financia! controls over fit~arioial reporting of  the 
Holding company and its subsidiariss and the opcratinl: cffcctivcncss of such controls, rcfcr to 
our separate Report in "Annexure 1" and; 

g) With respect to  the other matters to be included in the Auditors' Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us and based on the consideration o f t  he 
report of the ather auditors on separate financial statements as also thc othcr financial 
infortnation of subsidiaries, as noted in the 'Other Matter' paragraph: 

i the Graup has does not have pending litigations which would impact i ts  financial pbsition 

ii, the Group did not have any long-term contracts including derivatives contracts for which 
there were any material foreseeable fosscs 

. . . 
I l r ,  there has been no delay in transferring amounts, required to  be transfcrrcd, to thc lnvcstor 

Education and Protection Fund by the Group 

for RA VI A. SHAH & ASSOCIATES 

I Membership No. 116667 < ,, - - . , 
A ,, , 1. I ,  

, . '  
, - , ., . , Firm Reg. No.:125079W - ,.,. 

<. , 

MUMBAI: M a y  15,2018 



Ravi A Shah & Associates. 
Chartered Accountants 

20, Shriniket Apts, 23, Bajaj Road, 
Vile Parle West, Mumbai - 400056 

Anrwxure 1 referred tu in paragraph 2(f) under the heading 'Report on Other Legal and Ilegulatory 

Requirements' of the Our Report of even date to the members of ELCiD INVESTMENTS LIMITED on 

the accourrts of the company for the year ertded 31st March, 2018. 

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of ELClD INVESTMENTS LIMITED 

("the Holding Company") as of and for the year ended 31st March, 2018, we have audited the internal 

financial controls over financial reporting of the Holding Company and its Subsidiaries. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding company and i t s  subsidiaries, are responsible for 

establishing and maintaining internal financial controls based on the internal controls over financial 

reporting criteria established by the company considering the essential components of internal controls 

stated in the Guidance Note an Audit of Internal Financial Controls Over Financial Reporting issued by 

the Institute of Chartered Accountants of India (ICAI). These responsibilities include the deslgn, 

implementation and maintenance of adequate internal financial controls that were operating effectively 

for ensuring the orderly and efficient conduct of i ts  business, including adherence to the respective 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the  timely preparation of reliable financial 

information, as required under the Act. 

Auditors' Responsibility 

Our responsibility is t o  express a n  opinion on the company's internal financial controls over financial 

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 

of Internal Financial Controls Over Financial Reporting (the "Guidance Note") issued by the lCAl and the 

Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Act, to 

the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered 

Accountants of India, Thase Standards and the Guidance Note require that we comply with ethical 

rcquirernents and plan and perform the audit to obtain reasonable assurance about whether adequate 

internal financial controls over financial reparting was established and maintained and if such controls 

operated effectively in all material respects. Our audit involves performing procedures to obtain audit 

evidence about the adequacy of the internal financial controls system over financial reporting and their 

operating effectiveness. 

Our audit of internal financial controls aver financial reporting included obtaining a n  understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness exists, and 

testing and evaluating the design and operating effectiveness of internal control based on the assesscd 

risk. The procedures selected depend on the aud~tor's judgement, including the assessment of the risks 

of materiai misstatement of the financial statements, whether due to fraud or error. We believe that the 

audit evidence we have obtained and audit evidcrlce obtained by other auditor in terms of t he~r  rpport 

eftirred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our 

dit odnion on the company's intcrnal financial cor~trols system over financial reporting. 
"^ 

, . 
m - ,  

, , , , 



Meaning of Internal Financial Controls Over Financial Reporting 

A cumpany's internal financial controls over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of financial 

statements for external purposes in accordance with generally accepted accounting principles. A 

company's internal financial control5 ovcr financial reporting jncludes those policies arid procedures that 
. :;,$7, 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly&flect the 
: ,2+.'<> 

transactions and dispositions af thc  asscta of thc company; (2)  provide reasonable aSsq?aric'$ that 

transactinns WE: recorded as necessary to perrnit preparation of financial statements in ac&r&n& with 
, . ..,.' 

generally accepted accounting principles, and that receipts and expenditures of the company are: being 

made only in accordance with authorisations of managemerrt and directors of the company; a'nd (3) 

provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, 

or disposition of the company's assets t ha t  cauld have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, Indudlng the 

possibility of collusion or improper management override of controls, materia! misstatements due to 

error or fraud may occur and nnt h~ detectkd. Alsa, projections of any evaluation of the internal 

financial controls over financial reporting to future periods are subject to the risk that the internal 

financial control over finaricial reporting may become inadequate because of changes in conditions, or 

that the degree of  compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion to the best of our information and accarding to the explanations given to us, the Holding 

Company and i t s  subsidiary companies, have in all material respects, an adequate internal financial 

controls system over fir~ancial reporting and such internal financial controls over financial reporting 

were operating effectively as at 31s t  March, 2018, based on the internal controls over financial 

reporting criteria cstablishcd by the company considering the essential components of internal cuntruls 

stated in the Guidance Note on Audit of Internal F i n a ~ c i a l  Corilrols Over Financial Repartine issued by 

the Institute of Chartered Accountants of India. 

Othef Matters: 

Our aforesaid report under Section R43(3)(i) of the Act on the adequacy and operating effectlveness of  

the internal financial controls over financial reporting insofar as it relates to two subsidiary cd'rnpanies, is 
' .' '. 

based on the corresponding report of the auditor of such companies incorporated in India. 
' 

rmbership No. 116667 , , 

irrn Reg. No.: ,125079W r 
MUMBAI: May 15,2038 



ELCLO INVESTMENTS LIMITED I-- 
I 

L CONSOLIDATED BALANCE SHEET AS AT 3157 MARCH, 2018 

As per our report of even date 
For Ravi A. Shah & Associates 

Chartered Accountarlts 

~ a v i ( ~  Shah, Proprietor 
Mcm No. : 116667 

(RS. IN LAKHS) 

AS AT MAIICH 31, 
20L7 

--- 

20.00 

21187.54 

6.90 

2.72 
3679 

21,253.94 

124.03 

20638.82 

1.78 

97.11 

370,94 
10,45 

10.81 

21,253.94 - 

Varun Vakil 

I 
C1 

Notes ore an integral part of the financial statements 
- 

.... . 

Director 

, 

A No. AT I 3 ,  

I 

Mahesh Dalal Ragini Vakil 

C2 
C3 

C4 

C5 

C6 

C7 

C8 

C9 

Director CEO & CFO 

(DIN No. 00165912) (DIN No. 07792011) 
: May 15,2017 ..-.- Mumbai : May 15,2017 

.... . 

20.00 
25782.78 

10.68 

2.95 

50.20 
25,866.60 

107.02 

25368.37 
1.25 

97.13 

264.51 

20.45 

17.87 

25,866.60 

Particulars 

I, 

It. 

Significnn 

EQUITY AND LIABiLITlES 

Shareholders' funds 
Share capital 

Reserves and surplus 

Current liabilities 
Trade payables 
Other current liabilities 
Sltort-term provlslons 

TOTAL 

ASSETS 

Non-current assets 

Fixed assets 

Tangible assets 

Non-current itivestments 
Deferred tax  assets {net) 

Long-term loans and advances 

Current assets 

Cash and cash equivalents 
Sf rurl-Lerm loans and advances 
Other currcnt assets 

TOTAL 

t Accounting Policies 



1 EtClD INVESTMENTS LIMITED 1 
I 

~CONSOC~DATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED ON 3157. ~ ~ ~ ~ ~ 7 2 0 1 8  I (RS. IN LAKHS 1 I - 

Particulars I 
income: 
Revenue from operations 
Other Income 
Totaf Reverjue 

Expenses: 
Fmpiny~i? l ~ r n s f i t s  expcnse 
Depreciation and amortization expense 

Other experises 
Total expenses 

Profit before exceptional and extraordinary items and tax (111 - IV) 

Exceptional iterns 
Profit before extraordinary items ahd tax (V - VI) 
Extraordinary Items 
Profit before tax  (V1I- VIIIJ 
Tax expense: 
{ I )  Current tax 

( 2 )  Deferred tax 
(3) Short/(Excess) provision of earlier year 
Profit (Loss) for the period from continuing operations (IX-XI 
Profit/(lossJ trom discontinuing operatiorls 
Tax expense of discontinuing operations 

Profit/(loss) fram Discontinuing operations (after tax) (XII-XIII) 
Profit (toss) for the pcriod 

Earnings per equity share (in Rs.): 
(1) Basic & Diluted (Face value ' 10 each) 

1 1  P 

C1 

financial statements I &uj;.j afr df Dir~ciors 
As per our report of even datc 
For Ravi A. Shah & Associates 
Chartered Accountants Varuar Vaki- 

Director 

(DIN No. 01880759) 

Ragini Vakil 
(DIN NO. 110165912) CEO & CFO 
Director (DIN No. 07792011) 

Mumbai : May 15,2017 Mlrmbai : May 15,2017 



ELClO INVESTMENTS LIMITED 

FOR THE YEAR ENDED ON 31ST MARCH, 2018 (RS. IN IAKHSJ 
7 

Particulars ---.-, 
FROM OPERATING ACTIVITIES 

Net Profit b e f n r ~  tax and extraordinary items 
Adjits.Imcnts for : 
ocpreciation 
Interest & Dividend Income 
Expcnses 
Prior Period Adjustments 
Profit / loss on Sale of Long Term lnvesl~nents 
Profit on sale of Car 

Operating P r o f ~ t  before changes in Operating Assets 

[Increase) / decrease in Operatln~ Assets 

Other current assets 

Increase / IDccrcase) in Operatina tfabilities 

Trade 8( Other Payablcs 

Cash generated from Operations 
Income Tax paid 

I Cash f low before Extraordinary Item 

8. CASH FLOW FROM INVESTING ACTIVITIES 

(increase) / decrease in Long Term Loans and Advances 
Purchase of Investments 
Salc/Reden~ption of Inv~stments 
Expenses 

Sale of Fixed Assets 
Interest received 
Dividend received 

NET CASH FLOW FROM INVESTING AGTIVITtES 

C. CASH FLOW FROM FINANCING ACl'tVITIES 
Divirlrnd and tax paid 

I NET CASH FLOW FROM FlNAFIClNG ACTIVITIES 

(0. NET INCREASE IN CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalent at the bcginningof the year 
Cash and Cash Fquivalcnt at thc end of thcyear 

.A., 

AS per our report of even d& 
For Ravi A. Shah &Associates 

k u o l b a i  : May 15,2017 

Director ., \ 

Director CEO & CFO 

(DIN No. 00165912) (DIN No. 07792011) 

Mumbai : May 15,2017 
-- 



ELCID INVESTMENTS I-IMITFD I 
NOTES FORMING PART 01: THE CONSOLIDAT€O ACCOUNTS FOR THE YEAR ENDEO ON 31ST MARCti, 2018 -. -- 

I 1 

. -  , , . .  . .  "li 
NOTE - CZ : SHARE CAPITAL 

Authorised 
200001) Equity Shares of Rs. lU/-  each 

As at March 31, 
Particulars 

5000 N on-cumulative Redeemable Prefeiencc Shares of Rs 5.00 I 4 

As a t  March 31, 

2018 

Issued and Subscribed 
200000 EQUITY SHARES OF: Rs.101- each fully paid up 
(Previous Year 200000) 

TOTAL 25.00J 

I 
- 

25.00 

(A)The details of Equity Shareholders holding mare than 5% shares: 

TOTAL 

. 

NAME Of SHAREHOLDER 

20.00 20.00 

Mr. AmarVakil 

Mr. Amar Vskil (MUF) 

Mrs. Dipika A. Valti! 

Mr. Varun A. Vakil 

Mr. Nad~r l. Vakil 

Ms. Amrita Vaki) 

As at  31ST MARCH, 2018 

Number 

32.38 

30300 15.15 

27550 13.78 

(f3)Heconciliatiotl of the number of shares outstanding at  the beginning and at  the end of the reporting period : 

-..,. .... . .... -.,.. ..,.. __?_* _.......--..- 

I l i h a r ~ . ~  n~~ l t t an r l i ~w  at  the end of the year I 200.000 1 20.00 1 200.000 1 20.00 1 

Particulars 

I 

As at  3 1ST MARCH, 2018 I As a t  3PST MARCH,2027 

Number 1 Rs. 
200.000 1 20.00 

Number I Rs. d 
200.000 ! 20.00 1 



I ELCID INVESTMENTS LIMITED I 
CONSOLIDATED ACCOUNTS FOR THE YEAR I 

Particulars 
As at March 33 

2018 

NOTE - C3 : RESERVE & SURPLUS 

CAPjTAL RESERVE 

CAPITAL REDEMPTION RESERVE 

CAPITAL RESERVE ON CONSOUOAT ION 

GENERAL RESERVE: 
Balance as per last year's Balancesheet 
Add: Transferred from Profit &loss A/c 

SPECIAL RESERVE: (u/s 45-IC of The Reserve Bank of India 
(Amendment) Act, 1997) 

Bala~~ce as per last year's Ralancesheet 
Add: TI dll5fel red from Profrt & Loss A/c 

Profit & loss Account 
Opening Balance 

Add: Profit. after Tax 

Less: Appropriation 

Transferred to Special Reserve 
Proposed Dividend 
Tax on Dividend 
Transferred to General Reserve 
Interim Dividend 
Tax on Interim Dividend 

1 Net Profit/(Net LOSS) For the current period 

t- TOTAL 

NOTE - CA : CURRENT tfABIUTIE5 
a) Short-term horrowin~s 

Trade Payables 

Other Current Liahilit~rs 

Due to Rrnt<rr 

Tds- P~ulebsiuna! Iees 

Unclaimed Dividpnd 
Statutory Dues 
Outstanding Expenses 

Short Tern1 Provislons 
Proposed div~dend 
Provis~on for Tax (Net of ~dvance t a w s  paid) 
Dividend Distribution Tax 

DED ON JXST M, 

As a t  March 31, 
2017 

RCH, 2018 (HS. 1A UKHS) 



I 

ELCID INVESTMENTS LIMITED 

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 (AS. IN MKHS) 
I I I 
A a M I  I ,  As at  March 31. 1 

2017 1 
NOTE -C6 : INVESTMENTS (AT COST) 
W N  CURRENT INVESTMENTS ( VALUED AT COST] 

a) Investment In property 

b) investments In Equity lnstru~ncnts 
c) Investments In Prcferance Shares 
d} Investments in Debentures or Bonds 
e)  fnvestments in Mutual Funds 
f )  Investments in Venture Capital 

I)}  Other non current lnvestmcnts (Unquoted) 

. . - ... 

TOTAL NON CURRENT INVESTMENTS I 253138.371 20638.821 

h e  Book Value and the Market Value of quoted Invcstmt?nts Includes quotcd shares, Bonds and NAV of Units of  Mutual Funds as under: 

Market Value of Quoted Investments 
I 

484,696.49 [ U59,883.86 
I 



ELCID INVESTMENTS LIMITED 

NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 tRS. IN LAKHS) 

NOTE - C7 : DEFERRED TAX ASSETS (NET) 

Deferred Tax Asscts {Liabilities){ Nct) 
Fixed assets: Impact of difference between tax 

depreciation and depreciation/ amortisation charge 
for the f inar~ial  reporting 

Deferred Tax Liabilities 

Deferred Tax Assets( ~ c t )  

Deferred Tax Assets I 1.25 1 1.78 

WTE - C8 : O T H ~ N O N  CURRENT ASSETS 

Long-term loansand advances 

(Unsecured and considcrcd eood) 
Sundry Deposits 
fncon~e due on Investment 

lntcrest receivable from R.G. Ind 
Prepaid Enpenses 

TOTAL NON-CURRENT ASSETS 

IOTE - C9 : CURRENT ASSETS T 
Cash & Cash EauivaIents 
Ca4ll unhand 
Balance with Scheduled Bank in Current Account 

lnvestment in Fixed Deposits w ~ t h  HDFC Bank Lirnite 
(111 Es~ruw A/c. agalnrt Purchase of Investment) 

264.51 

Slmrt Term Loans & Advances - 

(Unsecured and considered good) 
Income receivable 

Other Current Assets 
Prepaid Expenses 
Advance Income Tax (Net of Provision) 
lnconle due on Investment 

Advance lo Staft 
Advance to Broker 

TOTAL CURRENT ASSTES I 292.82 ] 392.20 1 
1 -  



, - ,  , ,  . ... 
ELCID INVESTMENTS LIMITED 1 

I N O T E S  FORMING PART OF THE CONSOUDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2010 1 

Particulars 

Revenue from operations 
Interesr 

Other Income 

Dividend 
Profit on sale of shares (Ne t )  

Profit on sale of Car 
Deposit Forfeited 

TOTAL 

Salaries & Perquisites 
I 

NOTE - C12 : OTHER EXPENSES 
Advertisement expenses 

Auditors' Remuneration 

-Audit Fce 
- Certification Charges 

Annual Listing Fees 
Advisoty Fees 
f und  Expenses 

Directors rees 
Dotla tion 
Motor Car Expenses 

Professional Fees 
Miscelfane~us Expenses 
Printing & Stationery 
Rent,Taxes & Insurance 
GST Expenses 

TOTAL 

I TOTAL 2 4.441 -- 23.14 



ELCID INVESTMENTS LIMITED (RS. IN fAKHS] 

NOTE CS : NOTES FORMING PART OF TYE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 

3escription of Assets 

Tan~ ib le  Assets 

Motor Car 

T O T A L : -  

Previous Total : - 
I 

G R O S S  B L O C K  

As O r  

31/03/2017 

Rs. 

156.80 

156.80 

D E P R E C I A T I O N  

124.03 1 149.35 253.38 

NET B L O C K  

1 
; 

As On 

31/03/1318 

Rs. 

156.80 

As On 

01/04/2017 

Rs. 

31 11 

31.11 

Additions 
Durirg the 

Y E 4 R  

Rs. 

As On 

31/03/2018 

Rs. 

I 

107.02 

107.02 1 156.80 

During t i e  
YEAR 

i 

Rs- 

18.E6 

18.56 

Sold /W/off 
D u r i n ~  the 

YEAR 

Rs, 

i 9E.58 [ 156.80 1 104.03 1 24.36 ( 95.62 

Sold /W;off 
Dur~ng t h ~  

YEAR 

US. 

AsOn j 
: 

31/03/2017 I 

Rs. 

124.03 

124.03 

As On 

31/03/2018 

Rs. 

49.77 

49.77 

32.77 
I 



ELCID INVESTMENTS LIMITED 

I-- NOTES FORMING PART OF THE CONSOLIDATED ACCOUNTS FOR THE YEAR ENDED ON 3iST MARCH. 2018 

INOTF- C6 : CONSOLIDATED INVESTMENTS 

I -- 
I Nos. I Nos. I FACE 1 AS AS I AS AT 

PARTICULARS -, cyri:t rr Year VALUE 2017 - 2018 2016 - 2017 
nupccs n u p e e s  

NON CURRENT INVESTMENTS ( W D  AT COST) 
Investment In property: 

investment in immovable property (Khandala Land) 
166.02 lGG.02 

f OTAL [A1 ] 166.02 - - 

I Farrn Erltcrpriscs Ltd. I 42 1 42  1 10 1 0.06 1 0.06 I 

Lanlbodar Invl& Tradlng Co 

Pragati Chemicals Pvt Ltd -- 
Ir!rIjtjrl Al~rrrbir$ihim To. I td 

-, , . , . -, , . . . , , , , . . , , . . - - 
Resins and Plaslic~ Ctd 

l nd~an Learnless & Alloys 

Sirrs Ltd 

I ApcoteK lndustrles Ltd. 1 l0,oOO / 30,000 1 5 I 31.65 1 32.85 

2,500 

48,000 

11 --- 
402,310 

310 

300 

Agro Tech Foods Ltd 2,000 1 2,OM) I lo 1 10.29 I 10.29 

I 13alal Holdlnfi & Irivestment Ltd -- _1 1.800 [ 1,800 1 10 1 g.30 1 0.30 j 

Akzo Nobet India limited 200 1 200 1 10 1 0.28 1 0.28 

Aslan PalntS Ltd 

Baj3j Finserv Ftd 

4:;&: 1 10 lfl 

0.16 

2 .h7. 

0.IM 

163.83 .- 
0.03 

0.83 

11 

300 

40.615,840 

100 

2.484 

3,600 

2,2G2 

Uerger Palnts (tedia] Ltd 

0.IG 
Id7 

0.02 

O.B3 

2 
lo 

10 

10 

(Uurrng the year bonus shares issued ln the ratio of 1 :I) 

F a n t  Heavy flcctricals Ltd 

(Duringthc year bonus shares issued in fhc ratio of 1:2) 

Birla Pricisim Teclirlologles Limited 

Bharat Petrolcum cilrpnratlnn I td  
- 

I Grevt offSllares Ltd. I 2.275 1 2.275 1 10 I 0.26 1 0.26 1 

40,tlS.suo 

100 

--- 
3,GOD 

2.000 

334,100 

DIv15.s La(lir~ aturics LId 

Dr. Rcddy Laboratory 

Eicher Motor Ltd 

F~nwtcx Cables I t d  

Finole% Industries Ltd 

Goldman Sacits Gold ETF 

Govtnd ~ubber  Ltd 
- 

Grear Eastern Shi~llinn Co. Ltd 

9,750 

54 

4,203 

1 

10 

io 
10 

5 

134,400 ] 2 

(During the year bonus shares lsrued In the ratio of 1:2] 

8osch Ltd 204 

Civla Ctd 4.000 4.000 

H L3 r C Dank Ltd. 1 2,337 1 2,465 

0.60 1 0.60 

-p 

6,5011 

54 

3,120 

2,000 2,000 2 

5 

2 19.86 1 19.55 1 

1.723.89 

0.09 

14.7s 

0.12 

1 4  83 

10 

2 

10.81 

2.29 

7.96 

0.01 

0 13 

5 85 

0.11 

1.04 

54 

3,600 

750 

198 

300 

4.103 

1,723.89 

0.09 

0.12 

1.41 

. . 

15.40 15.40 

2 

2 
-. 

10 

10.81 

2.29 

14.74 

0 (11 

-- 0.18 

5 85 

0.11 

2.04 

18.41 

0.00 

12.65 

100 

3,600 

- 750 

19E 

300 

9.103 

10 

2 

10 

100 
- 

10 

10 



ELCI D INVESTMENTS LIMITED 
----- - 

NOTES FORM1NG PART QI: THE CONjOLlDA7't;D ACCOIINTS FClR TIIE YEAR ENDED ON 3157 MARCIi, L(I1H 

-- - 
Nos. Nos. FACE 

Current 
PARTlCUCARS 

-- Year 

*- 
. ~ u p c c s  ~ ~ i c e s  

716 826 10.00 

874 

13 13 I 0.00 
--" 

0.00 

2.500 2,500 10 ? .OO 1.00 

tiitech Plast ctd. 12,500 10 1.25 -- 
Hcro Moto Crop Ud 100 339 10 6 27 30,62 

-- 
21,040 21,000 28.70 28.70 

-- 
lClCl Lnrnb~rd Gcneral insurance Company ttd 

Indian Hotek Co. Ltd 

Indian Seamless Enterprise -- 1 . ,  ,. . . . A  0.00 1 0.00 1 

Mafat la l  Industries Ltd ---- 173 1 173 1 10 1 0.70 ( 0.71) 

2,785 

815 

5,456 

1 2,om 
75,65t't 

--, .,, - 
- . -- 1,845 

12,654 

Larsen & Toubro Itd 1.053 

Mahindra & Mahindra Ftd -- 2,000 18.95 18.95 

Malilndra Lifespace Dcwlopers Ltd. 
- 

Maruti Suzuki India Ltd - 
Petronet LNG h d  
-- 
Navin Fluorine International Ltd 1,750 350 0.11 0.11 . .- 
ldurina the arevious vear ~ l o c k  lolit from Rs.10/- to Rs.2/-I 

2,785 

1,153 

5,700 

2,000 

Ib,b>U 

2,625 

8,436 

702 

(Durlngthe ycar as perscheme of arrangenlent I fully paid up 
equity share of Reliance Homc Finance L~rnilcd issued for eveq  1 

1 FIoIIa India Ltd 1 I,W 1 iz 1 0.15 I 0.3.5 1 - 
Saint Gobain sckurit India Ltd 20.000 20.000 13.03 13.03 

5 

10 

5 

10 

2 

5 

2.0 

2 

Westlc India Ftd. 

Power Grid Corporation of India Ud 3855 

Pidilite Industries Llmlted 

Prime Seturities Ltd. 

Esscl Propack Limited --- 
Q u e s ~  Curp Ltd 643 10 6.46 - . . . , , . . +---+ - 
Raymond Ltd R25 825 10 0.40 1 

-- 
Hel~alrcc Capital Ud 335 335 

Reliance Cuiiirnunications Lid 6,702 6,702 5 

Reliancr: Ind~~<trics I.td 21,032 13,516 I0  3.1/ 3.17 --- 
{During the year bonus shares issued ill the ratin of 1 : l l  ...-. -- - , -. . . , , . , , ,.., ., - ,  .,." -. 
Itellance Intrastucture l td  502 , 507 0.36 -.,. .... . 
Rcliance Home Finance -2 335 0.00 

250 

3.855 

10,000 

-, 
300 

7 

250 

3,855 

IQOOO 

300 -. 
7 

1.14 -. 
7.32 

18.62 

9.67 

19.59 

13.79 

99.49 

10.80 -- 

- - - - 

Sun Pharma Adu Rescarcl, Co. Ud. 

5uf1 Pllarrna~eut~tals 
-- 

Sun Pb.airnaccuticals lld 

Swan Energy Ltd. 

19.63 

94.49 

10.80 

10 

10 

1 

5 -. 
2 

3,180 

32,000 

2,846 

1,200 

6.37 

3.47 

53.87 

0.08 

0.20 .-- 

6.37 

3.47 

53.87 

0.08 

0.10 

3,4811 1 

- 1 

2,529 1 

1,ZCO l 1  

0.15 1 0.45 I 
220.53 

21.94 

0 06 

220.53 1 
22.21 

0.06 



1 ELClD INVESTMENTS L1MlTED -7 

I Nos. Nos. FACE AS AT 
-,...-7. .- 

PARTICULARS 
I Currenk 

Prev. Year VALUE 2017 2018 2016 - 2017 

Tata chcmlcals ... 624 624 

Tata MotorsLtd 8,100 8,100 2 

Tata Power Co. Ltd 29.100 29,100 1 3.58 3.58 ------ 
I I ata Sponge Iron l td. 200 200 10 0.27 0.27 

Tata Steel Ltd 8,457 7,293 42.24 36.30 

Tala Stwl Ltd [Partly Paid) 582 10 0.90 

Taal Entcrprlses Llmttcd 1 2  12 10 0.00 -- 
Tala consultancy services Lld 1 

- 

850 850 2 4 98 4,98 
' 

Trat~sprk Industdes Lrd 2,550 2,550 10 

Ultra Tech Cemco 164 lfi4 10 

Unltech Ltd. 50,000 I 50.000 2 25.96 25.96 

United Spir i ts Ltd 18.45 

Value Industries I.td 200 0.10 0.10 

vidcocon Industries Ctd. 79 0.37 

Wlpro l l d  8.00(1 4,000 2 6.52 6.52 

(Durirlg the year bonus shares h u e d  (n the ratio of 1 : I )  

1 Lrnilh i l irla Ud 

TOTAL (D) 

I Blrla MIP Growth 1 302.277 ! 302.277 1 10 1 45.00 1 45.00 1 

61rla Advantage Fund - D~viderld Payout 

Illrla Advantage Fund - Dividcnd Payout 1013288099 

Blrla Income PIus IGrowllrl 

Sirla Sun Life 95 Fund - Dividend Payout +- 35,236 35,236 1 10 lO.00 10.00 

Blrla Sun Life Dynamic nond Fund Ratail Growth 1.176.704 1 1,174,704 I 10 1 200.00 1 

PREFERENCE SHARES 
Tata Capital Limited (7.5% non convertible preference shares) 50,000 500.00 500.00 
-- 

- r a w  (C  500.00 500.00 

Investment in Dcbcntur_es or bonds : 

QUOTED / UNQUOTED 
National I lighway Authority of India (Bonds 15 y ~ )  2,142 2,142 1,UUU 21.42 

NHAl Tax Free Bonds 8.30% 2,500 2,500 1,000 26.44 

Ttie Tata Powcr to. Ltd NCO 2 2 20.14 

-- ti8.nl 

Birra sun life F L  A Fund L 1 Growth j36.604 1 1 136$304 1 1 185.00 1 185.W 1 
lirla Sun Life Flotint Rate fund CTP GROWTH FV 100 433.655 433.655 761.38 761.38 

0.11 1 
2,683.20 

2,686.94 

162 162 10 

- 

47,127 

16.283 

32.883 

0 11 

1,686.26 -- 
2,853.86 

h a  Sm l i f e  Frontline Equlty Dlv Reinvestment 1 702,086 1 646,290 1 10 166.43 ( 151.22 1 

47,427 

16,283 

32.883 

Life Floting Rate Fund LTP Growth 

10 

10 - 
10 

19,959 

P ~ r l a  Sun Liic Midcap Fund Oiv Payout 134,831 134,831 

16,540 16,590 

197,228 197,228 

1,014,734 1,016,734 

336,265 250,200 - - . . . -.. 
qfiq, 1 34 ,  

248.650 -- 748.654 
763,037 

2Z8.081 228,081 

11,863 21,363 

25.00 

15.UO 

10.00 

19,959 1 10 ( 34.12 

10 

10 

- 25.00 

15.00 

10.W 

34.12 

1 ranklin India blue chi^ F11nd D~vidcnd Reinvestmr.111 539.016 191.986 1 30 

30.00 

16.73 

30.00 

16.78 

lo 

A ,  -.-- lo 
I@ 

10 

10 

4 
197.27 177.59 

- 1G3.9U 

- 60.00 
35.15 

155.56 

45.00 

5.00 1 

123.95 

tn.flo 
35.15 

146.88 

45.00 

5.00 -- 



.- ELCID INVESTMENTS LIMITED - . . . . ,A , , ,.,"---A 

, . --...--- - -- 

--,.. . 
NISl tS  PUKMING PART OF THE CONSOI.lDATE0 ACCOUNTS FOR THE Y E N 3  ENDED ON 31ST MARC11,ROlU - 

NOTE- C6 : CONSOLIDATEU INVESTMENTS 7 
-- - -- -- -- 

I N o s . ~ N o s . x F A t E s  AT 

PARTI C.U LARS I Current Y par 
1 Prev. Year 1 VALUE 1 2017 -2018 1 2016 - 2 017 1 

I FT India Dvnamic PE Ral io F Div Reinvcsment 1 914.730 1 862.664 / I0 I 311.61 1 291.54 1 

Franklin lridra Saving Pl~rr Fund Quarterly Dlv payout 

-- 

I FT INDIA MONTHLY INCOME PLAN 3 GROWTH i 211.074 1 221.074 1 l o  t 35.00 1 
H 0 I: C 8alancc Fund {Dividend) 95,859 35,859 10 10.00 1 
I1 D F C Equity fund - Dividend Payout 109.691 109,631 10 10.00 40.M 

152,536 152,536 10 66.86 66.86 - 
H D F C Equity Fund (Dividend) 33,266 33,266 10 1000 10.00 

H 0 F C Floting Rate Income fund STPLDiv Monthly 5,239,561 5,239,561 ID 532.04 

381,777 381.777 - 
HDFC MT Monthlv income Pian IT I 87,651 87,851 20.00 20.00 

HDFC Cash Management Ful~d Tl'easul'y Ad PI Gruwlh 31,595,758 11,406,434 I 0  10,103.34 6,495.56 

HDFC Grbwtlr Flrnd - Dividend Payout 47,461 47,461 I 0  

HDFC Large Cap Fund Reg .Growth Plan 
- - 

3,000 
-, 

3,000 -- 10 
HDFC Midcap opp ~ v i d  53,945 59,945 10 . 

.- - -  

Rupees J 
165.38 

-.oa 
695.00 

10 

10 

10 

HUFC Mull~plr y~eld Putld Growth 2,332,293 2,332,293 10 397.00 397.00 
lund - ~ividcnd payout 573,089 573,089 ID  221.00 2 2 1  .CU 

187,450 187,450 10 680.00 68D.00 

IClCl Pru Flotinp: Reaular Plan Growth 14.769 1 14.769 10 25.00 25.00 

I 

Rupces . . , ,. 

165.38 

30.00 

685.00 

[ lC lC l  Pru Income opportunities Retail Growlh 1 1,411,219 1 1,411,219 1 10 1 197.00 1 a 
] ICfCI Prudentlat C~rporate Bond Fund (QD) [ 2,273,776 1 2,273,774 1 I 

332.64 ) 332.64 1 I0 1- 
I C l C l  Prudential Dyanamic Plan Dividend 

1 ICIC1 Prudentral FIotinfi Rate Plan Growth 1 324,056 ] 124fi6 ] 10 1 210.00 ( 210.W I 
lClCl Prtrdenllal Saving fund A growth 10 776 05 276.05 1 
IC lC l  Prudential Focus Bltrechip Eq Fund 259,277 10 

IClCI Prudenlisl Focused Blv~hip Eq. (RD) I== 514.667 10 6 1.06 61.06 

IClCl 'Prudcrrtial MIP Cumulative 

lClCl 'Prudentlal Top 100 rund Dir Growth -- 
IDFC Clasr~c Equity Plan A Div 

IDFC Money Maneger Investments Plan 1,110,071 111.81. 111.81 1 -- 
lOrC Premier fquity F U I ~  P l d t ~  A Oivldend 61,121 10 10.01 

I1 & FS Milestone Fund II 8 10 - 

JP Morgan Europe Dynamic EQOffshore Reg Growth 144,058 144.088 - 100 15.00 

Kolak Bond Short Term Growfh - , 
3,591,574 3.$91,574 la ... . . ~ 7 ~ . n n  .. - 

Rcliance tqurty Op Fund Dir Growth 
-- 

326,851 ] 326,851 10 250.00 -- .- 
Rttinnr.t. Gl.rrwlI~ F!rrlcl -Ilclall- Cllvldand plan 40,355 4D,355 10 10.00 

- - . . . . 
Rellalice Growth Fund nctoil- Plnn Divd Reirwsl 254.105 1LL.3b9 10 137.65 1 117.65 

I Reliancc LT Equity Fund i l i v  Payout ) 150,000 I 150,000 ] 10 1 15 00 1 15.00 

I Rcltance Mld & Sn1311 Cap Fund Dw 175,000 175,OnO 10 37.50 17-50 1 
-- 1 

93,187 93,187 10 20.00 20.00 

30,303 30,303 10 10.00 20.00 

S B I Magrium Global Fund Dividerld 107.105 107,105 10 30.~0 30.00 

353,329 353,329 10 SD.OD 50.W 

862,701 862,791 10 94.05 94.05 

201,178 201,178 10 26.00 
- 

26.00 

1,Z70.562 1.2701562 i0 175.00 3 75 .Oil 

10.1G6 10,lN 10 1.39 1.39 -- 
TOTAL ('€1 21,027.99 16,639.17 



r -  ELClD INVESTMENTS U M1TED -1 

I NOTES FORMING PART OF THE CONSOLIDATEO ACCOUNTS FOR THE YEAR ENDED ON 31ST MARCH, 2018 I 
NO'IE- C6 : CONSOLIDATED INVESTMENTS - 
I-- - 

I Nos, NOS. 

PARTICULARS 
Current 

Prev. Year VALUE 2017 - 2018 2016 - 2017 
year 

I llFL Natlonal Dvelo~lment Atenda Fund I - 1 396.7951 1001 0.48 1 
'India Reit Mumbal Rcdcvefopmenf Fund 2 3 13 lW,ODO 

I IF l  Focus Equlty Fund Starategies Fund 603,978 10 
1IFL L o n ~ ,  tern Growth Fund 10 100.00 

IIFL Spcrrsl Opportulnlty Tund Scdou~ 2 10 

1 OTHER NON CURRENT INVESTMENTS: (muo ted)  I 
jAlF Funds] 

20,000 / 20,000 1,000 
- , - - - 

200.00 
. . . , . , . . . . - - 200.00 

J M Financial P~.op Fund 
...-,A+.+- 4 4  1,000 1.000 10,000 38.76 17.91 

I TOTAL [NVESTMENTS I - - - -  I - 1  - 1 25.368.37 1 20.638.79 



ELClD INVESTMENTS LIMITED 

NOTES FORMING PART OF THE CONSOUDATED ACCOUNTS: 

NOTE 1: NOTES TO FINANCIAL ACCOUNTS 

A] STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES 

BASIS OF PREPARATION OF CONSOLIDATED FIMANCjAL STATEMENTS: 
The consolidated financial statements of the company and its subsidiaries have been prepared 
in accordance with generally accepted accounting principles in India and comply with the 
Accounting Standards (AS-21) specified under Section 133 of the Companies Act, 2013, read 
with Rule 7 af the Companies (Accounts) Rules, 2014 and the relevant provisions of the 
Companies Act, 2013, as applicable. The accounting policies adopted in the preparation of the 
consolidated financial statements are consistent with those followed in the previous year. 

METHOD OF ACCOUNTING: 
a)  The Consolidated Financial statement are prepared under the historical cost convention on 

an accrual basis and comply with all mandatory Accounting Standards iss11ed by the 
Institute of Chartered of lndia and the relevant provisions of the Companies Act, 2013. 

b) The preparation of the consolidated financial statements require the Management to make 
estimates and assumptions considered in the reported amounts of assets and liabilities 
(including the contingent liabilities) and the reported income and expenses during the 
reporting period, The Management believes that the estimates used in the preparation of 
the financial statements are prudent and reasonable. The difference between the actual 
results and the estimates are recognized in the period in which the results are known/ 
materialized. 

c) The rights and liabilities pertaining to prior period oper4ations but arising in the current 
year, if material, are shown under 'prior period adjustments' in the Profit & Loss Account, 

FIXED ASSETS: 
The "Gross Block" of fixed assets is shown at the cost of acquisition, which indudes taxes, 
duties arid olhet identifiable direct expenses. 

DEPRECIATION: 
The Holding and subsidiary companies are charging on WDV Basis and depreciation has been 

worked out as per the Schedule If of the Companies Act, 2013, 



IMPAIRMENT OF ASSETS 
An asset is treated as impaired when the carrying cost of asset  exceeds i t s  recoverable 

value. An impairment loss is charged to the statement of Profit & Loss in the year in which an 

asset i s  identified as impaired. The impairment loss recognized in prior accounting period is 

reversed if there has been a change in the estimate of recoverable amount. 

INVESTMENTS: 

All the investments are considered as Long term by the management. The long-term 

investments are held a t  Cost plus related expenses. Decline in market value of investments, if 

any, is of temporary nature. 

PROVlSlON FOR TAXATION 

a) Tax expenses comprise of current and deferred tax. 
b) Provision for current income tax  is made on the basis of relevant provisions of the 

Income tax act, 1961 as applicable to  the financial year. 
c) Dpfprrpd fax is recognized, stthject to the consideration of prudcncc, on timing differences, 

being the difference between taxable income and accounting income that originate in one 

period and are capable of reversal in one or more subsequent periods 

PRQPOSED DIVIDEND: 
Dividends proposed by the Board of Directors are provided for in the accounts pending 

approval at the Annual General Meeting. 

OTHER MOTES:- (All Figures in Lacs) 

C13. Details of Subsidiaries: 
The subsidiary companies considered in the consolidated financial statements are:- 

Murahar Investments and 
Trading Co. Ltd. 

Name of the Company 
Incorporation 

S ~ ~ p l i ~ s w i ~ r  Invesi rnc?nts and 
Trading Co. Ltd. .- 

India 1 100% 

I 

C14. ~ e r m s /  Rights attached to each class of Equity Shares: 
Rights, Preferences and restrictions attached to shares Equity shares: 
Company has only one class of equity shares having a par value of Rs.10 Per share. Each 
shareholder is eligible for one vote per share held. In the event of Liquidation, the equity 
shareholders are eligible to receive the remaining assets of the company after distribution of 
all preferential amounts, in proportion to  their Shareholdit~g. 

April - March 

C15. Principles of Consolidation : 
The Consolidated financial statements have been combined to the extent  possible on a line 

b b y  line basis by adding together like items of assets, liabilities, income and expenses. 
Alt significant intra-group balances and transactions have been eliminated on cot~salidation. 



The consolidated financial statements have been prepared using uniform accounting 
policies for like transactions and other events in similar circumstances and are 
presented to the extent possible in the same manner as the company's financial 
statements. 

C1G. Contingent Lia biIities/Corntnitments: 
Tax amounting to Rs. 1.07 (Previous Year Rs, 0.80) has been deducted a t  source on 
income from interest. 

C17. Auditor's Remuneration includes: 

2017-2018 

Certification work 
2.77 

. .  . . . 1 . . 0.44 , . 0.62 

3.42 3.42 

C111. The activity of thc company ic t l ist  of Invc~t~>ic~' l ts olily ~~unce ,  AS-17 ib r~ul  required Lu 
be rnentioncd. 

C19. Earnin[! pPr share: 

1 Profit after Taxation I 4631.35 1 3514.04 1 
1 No. of Equity Shares I 2OOWO I 200000 1 

C21. Interest income consists of interest Rs. 5.65 for F.Y. 2017-18 on loan of Rs 45.00 given to RG 
Industries Private Limited as the recovery is subject to confirmation. Provision of interest itlrnrne 
rr~ade (ill March 31, 2018 amounts to Rs. 52.13. 

Basic and diluted Earning per shares of 10 
each {in Us.) 

C22. Balance take11 of following party i s  are suhiect to Confirmations - 

2315.68 1 1757.02 1 

I 2 1 1 M Financial Properly Fund - 38.75 1 
Sr. No. 
1 

C23. Dues to  Micro, Small and Medium enterprises: 
There are no dues to Micro, Small and Medium Enterprises as a t  31st March, 2018. This 
itjformation, as required to be disclosed under the Micro, Small and Medium Enterprises 
Development Act, 2006, has beer] determiiled to Lht! extent such parties have been 
identified on the basis of information available with the company 

. . -. . - - - 
Party Name 

R G Industries Pvt Ltd (Loan .I. Interest) 



C24. Informati011 on Related Party transactions as required by Account i t i~  Standard - 18 for the 
year ended on 31'' March, 2018, 

1 Particulars 

1 Remuneration (Sitting fees) i 1 - 1 2.30 I 

Subsidiaries 

/ Executive Director's / 
-- 

-Asian Paints Ltd. 

Company Directors 1 
Control by 

Associates 

KEY M A N A G E M E N T  PERSONNEL: Ragini Varun Vakil 

DIRECTORS OF PARENT COMPANY - 
Amar Arvind Vakil, Bharat Bhaskar Talati, Mahesh Chimanlal Dalal, Varun Amar Vakil, 
Ketan Chatrabhuj Kapadia, Dipika Amar Vakil & Ragirli Varun Va kii 

RELATIVES OF KEY MANAGEMENT PERSONNEL: Varun Amar Vakil 

DIRECTORS / KEY MANAGEMENT PERSONNEL AND RELATIVES OF SUBSIDIARIES - 
Mr. Mahesh DaIal, Mr. Bharat Talati, Mr. Deepak B Shah, Ms. Arnrita A. Vakil, Mr. Ketan C .  
Kapadia, Dipika Amar Vakil 

COMPANIES OVER WHICH THE DIRECTORS HAVE SIGNIFiCANT.!Hf&,u€NCE CPNTROL 
Asian Paints (India) Ltd., Resins & Plastic Ltd., Pragati Chemicals Ltd., Lambodar Investments 
& Trdg. Co. Ltd., Murahar Invt. 8r Trdg. Co. Ltd., Suptaswar Invt. & Trdg. Ca. Ltd., Vikatmev 
Containers Ltd. 

Related Party relationship i s  as identified by the Company and relied upon by the Auditors. 

C25. Disclosure under Part tl of Schedule Ill of the  Companies Act, 2013 have been made to t he  
extent applicable t o  the company. 
Previous year's figures have been regrouped and / or rearranged wherever necessary 

C26. Provision for Income Tax has been made on the basis of returnable income calculated as 
per the provisions of t h e  income Tax Act, 1961. 

C27. Disclosures of loans / advances and investments in  its own shares by listed Conipanies 
their subsidiaries, associates Companies as required by clause 32 of the Listing 
Agreement: 



Subsidiary: 

There are no transactions to be reported. 

The consolidated financial statements for the year ended 31" March, 2018 have been 
prepared as per the applicable Revised Schedule 111 Part It to the Companies Act, 2013. 
Accordingly, the previous year figures have beer1 regrouped wherever necessary to make 
them comparable with the figures of current year. 

SIGNATURES TO NOTES 

As per our report of even date 
for Ravi A. Shah & Associates 
Chartered Accountants 
Firm Registration No.:125079W 

Membership No.116667 
Mumbai, May 15,2018 

For and on behalf of the Board &+ 
Varun V i l  
Director 
DIN 01880759 

Mahesh Dalal 
Director 
DIN 00165912 

Ragihi Va ki I 
CEO & CFO 




