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To, 

The Members,   

PAYMATE INDIA PRIVATE LIMITED 

NO. 111, 1st Floor, 'A' Wing, Sundervilla, 

S.V. Road, Santacruz (West), 

Mumbai  400 054 

 

1. INTRODUCTION 

The Board of Directors is pleased to present the 15th Annual Report of your company along with the 
Audited Accounts & Auditors Report for the Financial Year ended 31st March, 2021 

 

2. FINANCIAL RESULTS 

The financial results for the period are summarized below: 

 /- 

16 /- 

16 /- 

           
Sr. 
No. 

Particulars 2020-2021 2019-2020 

1 Sales and Other Income 348,98,55,692 217,33,00,103 
2 Expenditures 364,83,60,706 242,69,57,445 
3 Provision for Subsidiary   
4 Profit for Tax (15,85,05,014) (25,36,57,343) 
5 Provision for Taxation 

a) Current Tax 
b) Deferred Tax 

  

6 Profit After Tax (15,85,05,014) (25,36,57,343) 
7 Earnings Per Share: 

a) Basic  
b) Diluted 

 
(4,560.51) 
(2,404.00) 

 
(7,465.56) 
(3,914.59) 
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Performance & Financial Position of Subsidiary 

During the financial year under review, there were no operations in M/s. Paymate Inc. (Under 
Voluntary Dissolution), wholly owned subsidiary of the Company and M/s. Paymate Payment Services 
Provider LLC, a Limited Liability Company incorporated in United Arab Emirates. 

 

3. CHANGE IN NATURE OF BUSINESS, IF ANY 

There is no change in the nature of business of the Company during the year under review. 

 

4. ANNUAL RETURN 

The extracts of the Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the 
Companies (Management and Administration) Rules, 2014 in Form No. MGT  9 is enclosed herewith 
in Annexure I. 

 

5. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR 

The following are the details of meetings of board of directors or committees held during the financial 
year. 

Meeting No. Date of Board Meeting Chairperson 

01/2020-21 24th September, 2020 Ajay Adiseshann 

02/2020-21 29th December, 2020 Ajay Adiseshann 

03/2020-21 9th February, 2021 Ajay Adiseshann 

04/2020-21 30th March, 2021 Ajay Adiseshann 

 

6. DIRECTORS  RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby 
submit that: 

a) In the preparation of the annual accounts, the applicable accounting standards had been followed 
along with proper explanation relating to material departures. The directors had selected such 
accounting policies and applied them consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state of affairs of the company at 
the end of financial year and of the loss of the company for that period, 
 

b) The directors had taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of this act for safeguarding the assets of the company 
and for preventing and detecting fraud and other irregularities, 
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c) The directors had prepared the annual accounts on a going concern basis, 
d) The directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 

 

7. COMMENT ON AUDIT REPORT 

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. 

 

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF 
THE COMPANY ACT 

During the financial year under review, the company has given loan to M/s. Paymate Payment Services 
Provider LLC amounting to INR 3,42,47,869. 

 

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES 

During the financial year under review no contacts or arrangements were made with related parties 
pursuant to Section 188  of the Companies Act, 2013. 

 

10. RESERVES 

As the company has not made profit during the period under review, no amount has been proposed 
to transfer to any reserve account. 

 

11. DIVIDEND 

In view of the loss incurred by the Company, the Board has not recommended any dividend for the 
financial year 2020-2021. 

 

12. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS 
FINANCIAL STATEMENTS RELATES AND THE DATE OF THE REPORT 

No material changes and commitments affecting the financial position of the Company occurred 
between the end of the financial year to which this financial statement relate on the date of this 
report. 
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13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS 
AND OUTGO 

The information pertaining to conservation of energy, technology absorption, foreign exchange 
earnings and outgo as required under Section 134(3) (m) of the Companies Act, 2013 read with Rule 
8(3) of the Companies (Accounts) Rules, 2014 are: 

 
a) Conservation of Energy:- 

necessary steps for conservation of Energy. 

 
b) Technology Absorption:- 

The company continues to use state of the art technology for improving the productivity and quality 
of its products & services. To create adequate infrastructure, the company continues to invest in the 
latest hardware and software. 

c) Foreign Exchange Earnings and outgo:- 

During the year under review, company has spent the following expenditures in foreign currency. 

Foreign Travel  1,73,657 /- 51,93,837/-) 

Professional Fees - 45,99,388 /- 1,19,97,508/-) 

 

Foreign currency earnings during the previous year are as under: 

 9,28,02,712 /- 1,29,06,010/-) 

 

14. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF THE RISK 
MANAGEMENT POLICY OF THE COMPANY 

The Company has an appropriate risk management policy which is capable of identifying various types 
of risks associated with the business, its assessment, risk handling, monitoring and reporting. 

 

15. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES 

The Company has incurred losses in previous three financial years and hence it falls outside the 
purview of Corporate Social Responsibility as prescribed in section 135 of the Companies Act, 2013. 
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16. DIRECTORS 

The Board of Directors consists of 3 directors as under: 

Sr. 
No. 

Name  Designation DIN 

1 Ajay Adiseshan Managing Director 00099023 
2 Vishvanathan Subramanian Director 02153545 
3 Sandeep Murthy Nominee Director 00591165 

 
 

17. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

The details of subsidiary of the Company as on 31st March, 2021 are as follows: 

Sr. 
No. 

Name of the Company Nature of Relation % of shareholding held 
by Paymate India Private 
Limited 

1 Paymate Payment Service Providers LLC Joint Venture 49 % 
 

18. DEPOSITS 

As per Section 74 of the Companies Act, 2013 the Company has neither accepted nor renewed any 
deposits during the financial year. 

Further, the Company has not defaulted in repayment of deposits or payment of interest during the 
financial year. 

 
19. STATUTORY AUDITORS 

Changes in Statutory Auditors 

i. For Financial Year 2020-2021 
 
M/s. Chandran and Raman, Chartered Accountants having FRN 000571S, Statutory Auditors 
of the Company resigned on 28th July, 2021 and in order to fill the casual vacancy caused by 
their resignation, the Board proposed and Members approved appointment of M/s. R V K S 
and Associates, Chartered Accountants, (Firm Registration No. 008572S) as the Statutory 
Auditors of the Company, for the financial year 2020-2021, till the ensuing Annual General 
Meeting. 

The Company has received a certificate from the new Statutory Auditors to the effect that 
they are eligible to be appointed and not disqualified in accordance with the provisions of the 
Companies Act, 2013. 
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ii. For Financial Year 2021-2022 onwards 
 
M/s. R V K S and Associates, Chartered Accountants, (Firm Registration No. 008572S) Statutory 
Auditors of the Company has communicated their consent to continue as statutory auditors 
of the Company.  
 
The Board of Directors now proposes to appoint M/s. R V K S and Associates, Chartered 
Accountants, (Firm Registration No. 008572S) in the ensuing Annual General Meeting of the 
Company till conclusion of Annual General Meeting of the Company to be held for the 
Financial Year 2025 - 2026. 
 

The Company has received a certificate from the M/s. R V K S and Associates, Chartered 
Accountants, (Firm Registration No. 008572S), Statutory Auditors to the effect that they are 
eligible to be appointed and not disqualified in accordance with the provisions of the 
Companies Act, 2013. 

 
20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 

OR TRIBUNAL 
 

Technologies Private Limited into the Company. The final hearing of the Scheme has been undertaken 

order has been passed on 11th May, 2020 sanctioning the Scheme which has become effective from 
15th July, 2020 from the appointed date, i.e. 1st April, 2019, consequent upon filing of the certified 
copy of the Order issued by the NCLT, with the Registrar of Companies, Mumbai, Maharashtra. 

 

21. SHARE CAPITAL 

During the year under review the Company has issued shares to following: 

Sr. 

No. 

Name of Shareholder Type of Share Number of 

Shares 

Nominal Amount 

Per Share (Rs.) 

1 Rajat Yadav Equity   633  6,330/- 

2 Almas Ali Equity  28  280 

3 Jazaib Nomani Equity  28  280 

4 Shubham Jindal Equity  31  310 

5 Koushik MLN Equity  31  310 
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6 Shubham Tiwari Equity  28  280 

7 Pallavi Chadha Fully Convertible 

Preference  

 111   72,17,391  

8 Vikram Bose Fully Convertible 

Preference  

 111   72,17,391  

9 Ranjit Gupta Fully Convertible 

Preference  

 14   9,02,174  

10 Santosh Devaiah Fully Convertible 

Preference  

 14   9,02,174  

11 Vemuri Ramachandra Kumar Fully Convertible 

Preference  

 14   9,02,174  

12 Mandeep Mohan Singh Fully Convertible 

Preference  

 14   9,02,174  

13 Guneet Kaur Fully Convertible 

Preference  

 14   9,02,174  

14 Subir Mehra Fully Convertible 

Preference  

 14   9,02,174  

15 Mohan Deep Singh Fully Convertible 

Preference  

 14   9,02,174  

16 Nayantara Patkar Fully Convertible 

Preference  

 14   9,02,174  

17 Veerabhadra GY Patil Fully Convertible 

Preference  

 23   14,89,020  

 
 

22. INTERNAL FINANCIAL CONTROL 

The Company has put in place an adequate internal control system to safeguard all assets and ensure 
operational efficiency. The Company also has an independent internal auditor to conduct ongoing 
internal audits, covering all aspects of operations, and adherence to internal policies and procedures 
as well as to regulatory and legal requirements. 

23. SECRETARIAL STANDARDS 

During the financial year under review, the Company has complied with applicable Secretarial 
Standards. 
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24. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 

The Company has in place Anti-
with the requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition 
& Redressal) Act, 
received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) 
are covered under this policy. 

The following is a summary of sexual harassment complaints received and disposed of during the year 
2020-2021: 

No of complaints received: NIL 

No of complaints disposed of: NA (no complaints received) 

For and on Behalf of 
PayMate India Private Limited 

 

 

Mr. AJAY ADISESHANN    Mr. VISHVANATHAN SUBRAMANIAN 
Managing Director    Director  
DIN: 00099023     DIN: 02153545  
 
Place: Mumbai 
Date: 27th September, 2021 
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Annexure I 

FORM NO. MGT.9 
EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31st March, 2021 
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 

(Management and Administration) Rules, 2014] 
 

I. REGISTRATION AND OTHER DETAILS: 

i. CIN U72200MH2006PTC205023 
ii. Registration Date 12/05/2006 
iii. Name of the Company Paymate India Private Limited 
iv. Category/Sub-Category of the 

Company 
Company Limited by Shares / Indian Non-Government 
Company 

v. Address of the Registered office and 
contact details 

No. 111, 1st 
Santacruz (West), Mumbai  400 054 

vi. Whether listed company No 
vii. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 
CDSL Ventures Limited 
Marathon Futurex, A-Wing, 25th Floor, NM Joshi Marg,  
Lower Parel (West) Mumbai  400 013 

 

II. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be 
stated: 

Sr. 
No. 

Name and Description of main products/ 
services 

NIC Code of the 
Product/ services 

% to Total turnover of 
the company 

1 To deal in software to facilitate processing 
instructions for mobile based payments & 
related activities 

892.2 100% 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

Sr. 

No. 

Name and Address of 
the Company 

CIN/GLN Holding/ 
Subsidiary/Associ
ate 

% of 
shares 
held 

Applicable 
Section 

1 Paymate Payment 
Services Provider LLC 

Not Applicable 
(Foreign Company) 

Joint Venture 
(Associate 
Company) 

49  2(6) 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 

i. Category-wise Share Holding 
Category of 
Shareholders 

No. of Shares held at the beginning of 
the year 

No. of Shares held at the end of the year 
 

% 
Change 
during 
the year Demat 

 
 

Physical 

 
 

Total 

 
 

% of 
Total 
Shares 

Demat 

 
 

Physical 

 
 

Total 

 
 

% of 
Total 
Shares 

A.  Promoters                    

1. Indian                   

Individual/HUF 0 22,805 22,805 67.12 0 22,805 22,805 65.61 (1.50) 

Central 
Government 

0 0 0 0 0 0 0 0 - 

State 
Government 

0 0 0 0 0 0 0 0 - 

Bodies Corp 0 0 0 0 0 0 0 0 - 

Banks/FI 0 0 0 0 0 0 0 0 - 

Any others 0 0 0 0 0 0 0 0 - 

Sub Total A (1) 0 22,805 22,805 67.12 0 22,805 22,805 65.61 (1.50) 

2.     Foreign          

NRI  Individuals 0 0 0 0 0 0 0 0 - 

Other  
Individuals 

0 0 0 0 0 0 0 0 - 

Bodies 
Corporate 

0 0 0 0 0 0 0 0 - 

Banks/FIIs 0 0 0 0 0 0 0 0 - 

Any others 0 0 0 0 0 0 0 0 - 

Sub Total A (2) 0 0 0 0 0 0 0 0 - 

Total 
Shareholding of 
Promoter (A) = 
A(1) + A(2) 

0 22,805 22,805 67.12 0 22,805 22,805 65.61 (1.50) 
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B.  Public 
Shareholding 

         

1.  Institutions          

Mutual Funds 0 0 0 0 0 0 0 0 - 

Banks/FII 0 0 0 0 0 0 0 0 - 

Central Govt 0 0 0 0 0 0 0 0 - 

State Govt 0 0 0 0 0 0 0 0 - 

Venture Capital 
Funds 

0 0 0 0 0 0 0 0 - 

Foreign 
Institutional 
Investors 

0 0 0 0 0 0 0 0 - 

FIIs 0 0 0 0 0 0 0 0 - 

Foreign 
Ventures Capital 

0 0 0 0 0 0 0 0 - 

Other (Specify) 0 0 0 0 0 0 0 0 - 

Sub Total B (1) 0 0 0 0 0 0 0 0 - 

2. Non-
Institutions 

         

a.       Bodies 
Corporate 

         

i.    Indian 0 1 1 0.00 0 1 1 0.00 - 

ii.  Overseas 0 12 12 0.04 0 12 12 0.03 0.01 

b.   Individuals          

Individual 
shareholders 
holding nominal 
share capital up 
to Rs. 1 lakh 

0 11,159 11,159 32.85 0 11,938 11,938 34.34 1.49 

Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

0 0 0 0 0 0 0 0 - 
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c.    Other 
(Specify) 

0 0 0 0 0 0 0 0 - 

Sub Total B (2) 0 11,172 11,172 32.88 0 11,951 11,951 34.38 1.50 

Total Public 
Shareholding 
(B) = (B)(1) + 
(B)(2) 

0 11,172 11,172 32.88 0 11,951 11,951 34.38 1.50 

C.   Shares held 
by Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 

0 33,977 33,977 100 0 34,756 34,756 100 - 

 
 
 
 

ii. Shareholding of Promoters  
Sr. 
No. 

Shareholder's 
Name 

Shareholding at the beginning of the 
year (i.e. 01/04/2020) 

Shareholding at the end of the year 
(i.e. 31/03/2021) 

% change in 
shareholding 
during the 
year No. of 

Shares 
% of 
total 
Shares of 
the 
company 

% of  
Shares 
Pledged/ 
encumbered  
to total shares 

No. of 
Shares 

% of 
total 
Shares of 
the 
company 

% of Shares 
Pledged/ 
encumbered 
to total 
shares 

1 Ajay 
Adiseshan 

22,270 65.54 - 22,270 64.08 - (1.47) 

2 Vishvanathan 
Subramanian 

535 1.57 - 535 1.54 - (0.03) 

         

  Total 22,805 67.12 - 22,805 65.61 - (1.50) 
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iii.  

Name of 
Promoter 

  Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

Ajay 
Adiseshann 

At the beginning of the year 22,270 65.54   

Decrease in Promoters 
shareholding during the year due 
to allotment of 779 equity shares 
on 7th September, 2020: 

 (1.47)   

At the End of the year 22,270 64.08   

Vishvanathan 
Subramanian 

At the beginning of the year 535 1.57   

Decrease in Promoters 
shareholding during the year due 
to allotment of 779 equity shares 
on 7th September, 2020: 

 (0.03)   

At the End of the year 535 1.54   

 

iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders 
of GDRs and ADRs): 

Name of 
Shareholder 

  Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

Alex Kuruvilla At the beginning of the year 2,159 6.35%   

Decrease in shareholding during 
the year due to allotment of 779 
equity shares on 7th September, 
2020: 

  
  

At the End of the year 2,159 6.21%   

Dhruv Singh At the beginning of the year 2,500 7.36%   
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Decrease in shareholding during 
the year due to allotment of 779 
equity shares on 7th September, 
2020: 

    

At the End of the year 2,500 7.19%   

Uma 
Vishvanathan 

At the beginning of the year 2,013 5.92%   

Decrease in shareholding during 
the year due to allotment of 779 
equity shares on 7th September, 
2020: 

    

At the End of the year 2,013 5.79%   

Manjula 
Rajaram 

At the beginning of the year 100 0.29% 
 

  

Date wise Increase / Decrease in 
Promoters Shareholding during the 
year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus / sweat equity 
etc): 

- -   

At the End of the year 100 0.29% 
 

  

Lightbox 
Ventures I 

At the beginning of the year 8 0.02%   

Date wise Increase / Decrease in 
Promoters Shareholding during the 
year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus / sweat equity 
etc): 

- -   

At the End of the year 8 0.02%   

Mayfield 
FVCI Ltd 

At the beginning of the year 4 0.01%   

Date wise Increase / Decrease in 
Promoters Shareholding during 
the year specifying the reasons for 
increase / decrease (e.g. allotment 
/ transfer / bonus / sweat equity 
etc): 

- -   

At the End of the year 4 0.01%   
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v. Shareholding of Directors and Key Managerial Personnel 

 

Name of 
Directors 
and Key 
Managerial 
Personnel 

  Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

No. of 
shares 

% of total 
shares of the 
company 

No. of 
shares 

% of total 
shares of the 
company 

Ajay 
Adiseshann 

 

Managing 
Director 

At the beginning of the year 22,270 65.54 22,270 65.54 

Decrease in 
shareholding during the year 
due to allotment of 779 equity 
shares on 7th September, 2020: 

- (1.47) - (1.47) 

At the End of the year 22,270 64.08 22,270 64.08 

Vishvanathan 

Subramanian 

 

Director 

At the beginning of the year 535 1.57 535 1.57 

Decrease in 
shareholding during the year 
due to allotment of 779 equity 
shares on 7th September, 2020 

- (0.03) - (0.03_ 

At the End of the year 535 1.57 535 1.54 

 

V. INDEBTNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 Secured Loans 
Excluding 
Deposits 

Unsecured Loans Deposits Total Indebtness 

Indebtedness at 
the beginning of 
the financial year 

    

i) Principal 
Amount 

- - - - 

ii) Interest due but 
not paid 

- - - - 
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iii) Interest 
accrued but not 
due 

- - - - 

Total (i+ii+iii)     

Change in 
Indebtedness 
during the 
financial year 

    

 - - - - 

 - - - - 

Net Change - - - - 

Indebtedness at 
the end of the 
financial year 

    

i) Principal 
Amount 

- - - - 

ii) Interest due but 
not paid 

- - - - 

iii) Interest 
accrued but not 
due 

- - - - 

Total (i+ii+iii) - - - - 

 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Sl. 
no. 

Particulars 
Name of MD/WTD/ Manager Total Amount 

    
Ajay Adiseshan 

Managing Director 

Rs. 90,00,000/- 

1 

Gross salary   

(a) Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

Rs. 90,00,000/- Rs. 90,00,000/- 
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(b) Value of perquisites u/s 
17(2) Income-tax Act, 1961 

- - 

(c) Profits in lieu of salary 
under section 17(3) Income- 
tax Act, 1961 

- - 

2 Stock Option - - 

3 Sweat Equity - - 

4 

Commission - - 

- as % of profit - - 

- others, specify... - - 

5 Others, please specify - - 

  Total (A) 90,00,000/- 90,00,000/- 

  Ceiling as per the Act Not Applicable being a private limited  company 

 

B. Remuneration to other directors: 

Sl. 
no. Particulars of Remuneration Name of Director Total Amount 

    
Vishvanathan Subramanian 

 Director 
Rs. 33,75,000/- 

1 

Gross salary Rs. 33,75,000/- Rs. 33,75,000/- 

(a) Salary as per provisions 
contained in section 17(1) of 
the Income-tax Act, 1961 

- - 

(b) Value of perquisites u/s 
17(2) Income-tax Act, 1961 

- - 

(c) Profits in lieu of salary 
under section 17(3) Income- 
tax Act, 1961 

- - 

2 Stock Option - - 

3 Sweat Equity - - 

4 Commission - - 
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- as % of profit - - 

- others, specify... - - 

5 Others, please specify - - 

  Total (A) Rs. 33,75,000/- Rs. 33,75,000/- 

  Ceiling as per the Act   

 

C. Remuneration to Key Managerial Personnel other than Managing Director, Whole-time 
Directors and/or Manager: 

Sl. 
no. 

Particulars of Remuneration Name of the Key 
Managerial Personnel 

Total Amount 

    Nanda Harish 
Company Secretary 

Rs. 39,35,050/- 

1 Gross salary 

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

Rs. 39,35,050/- Rs. 39,35,050/- 

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

- - 

(c) Profits in lieu of salary under section 17(3) 
Income- tax Act, 1961 

- - 

2 Stock Option - - 

3 Sweat Equity - - 

4 Commission - - 

- as % of profit - - 

- others, specify... - - 

5 Others, please specify - - 

  Total  Rs. 39,35,050/- Rs. 39,35,050/- 
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VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES AS PER THE COMPANIES ACT: 

Type Section of 
the 
Companies 
Act 

Brief Description Details of 
Penalty/ 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD/NCLT/COURT] 

Appeal made, if 
any (give 
Details) 

A. COMPANY   

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS   

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER 
OFFICERS IN 
DEFAULT 

  

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

 

By and on behalf of Board of Directors 

For M/s. PayMate India Private Limited 

 

        

Ajay Adiseshan              

Managing Director (DIN: 00099023) 

 

Mumbai, 27th September, 2021 
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