
CHANDRAN & RAMAN
CHARTERED ACCOUNTANTS

#28,7t'Main, 2d Cross, Jayanagar ll Block, Bengaluru - 560 011 .

INDEPENDENT AUDITORS' REPORT

To

The Members of Paymate lndia Private Limited'

Report on the audit of the consolidated financial statements

Opinion

We have audrted the accompanying consolidated financial statements of Paymate India Private

Limited (.,the Comp"rry"; 
^.rd 

it, ,\rfo.iute, ("hereinafter together referred to as the Group"), which

.o-p.r. the consolidated Balance Sheet as at March 31"2.020, and the consolidated Statement of

proFtt and Loss and conso[dated statement of cash flows for the year then ended, and notes to the

consolidated hnancral starements, including a sufiunar\'' o[ signihcant accounting policies and other

explanatory informatron.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid consohdated financial statemellts grve the information required by the-companies Act,

2013 ('Act') in the mannef so required und gi.re a tlue ar,d fair view in conformity vzith the

"..o.r.r,irrg'principles 
generally accepted in India, of the consolidated state of affairs of the Company

as at March 31.,202(),1ts consolidated Losses and its consolidated cash flows for the yeat ended on

that date.

Basis for oPinion

we conductecl our audit in accordance with the standards on auditing specified under section 143

(10) of the Companies Act, 20i.3. Ourresponsibilities under those Standards are further described in

the auditor's responsibilities for the audrt of the consolidated financial statements section of our

report. We are independent of the ()roup in accordance-with the code of ethics issued by the

Institute of Charterei A..orrrrrunts of Inclia together with the ethical requirements that are relevant

to our aud.it of the consolidated financiul ,t^t.L..rts under the provisions of the Act and the rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these

requitements and the code of ethics'

We believe that the audit evidence we har.e obtained is sufficient and appropriate to provide a basis

for our opinion.

Key audit matters

I{ey audit mattefs are those mattefs that, in our professional judgment. were of most

our audit of the conso[dated financial statements of the culrent period' These

significance in

mattefs wefe

addressed in the context of out audit of the consoLdated financial statements as a

formrng our opinion thereon, and we do not provide a sePafate opiruon on these
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Information other than the consolidated financial statements and auditots'teport thereon

The Compan)"s board of directors is responsible for the preparadon of the other information. The

other information comprises the information included in the Board's Report including Annexures to

Board's Report, Business Responsibiliry Report but does not include the consolidated financial

statements and our auditor's report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we

do not express any form ofassurance conclusion thereon.

In connection wrth our audit of the consoL.dated frnancial statements, our responsibiJity is to read

the other information and, in doing so, consider whether the other information is materially

inconsistent wrth the consolidated financial statements or our knowledge obtained during the coutse

of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, rve conclude that there is a material misstatement of this

other information, we are required to report that fact. We have nothing to rePort in this regard.

Management's responsibility fot the consolidated financial statements

The Company's boatd of directors are responsible for the matters stated in section 134 (5) of the

Act with respect to the preparation of these consolidated financial statements that give a true and

fair view of the consolidated financial position, consolidated ftnancial perforrnance and consolidated

cash flows of the Company in accordance wrth the accounting principles generally accepted in India,

including the accounting standards specifred under section 1.33 of the Act. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the Act

for safeguarding of the assets of the Group and for preventing and detecting frauds and othet

itregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implernentation and maintcrnance of adequate

internal hnancial controls, that were operating effectively for ensuring the accwracy and

completeness of the accounting records, relevant to the preparation and presentation of the financial

statement that give a true and fair r,.iew and arc ftee from material misstatement, whether due to

fraud ot error.

In preparing the consolidated financial statements, management is responsible for assessing the

ability of the Group to continue as a going concern, disclosing, as applicable, matters related to

going concern and using the going concern basis of accounting unless management either intends to

liquidate the Group or to cease operations, ot has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the financial reporting Process of the

Grouo.

Auditor's tesponsibilities for the audit of the consolidated financial statements

Our obiectives are to obtain reasonablc assurance about whether the consolidated financial

statements as a whole arc free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a gvaf^ntee that an audit conducted in accordance with SAs will always detect a material

misstatement when it exists. Msstatements can arise from fraud ot enor and ate



if, individually or rn the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, rve exercise professional judgment and maintain
professional skepticism throughout the audit. \We also:

o Identifu and assess the nsks of material misstatement of the standalone consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our

opinion. The risk of not detecting a mateial misstatement resulting from fraud is higher than for
one resulting from ertor, as fraud may involve collusion, forgery, intentional omissions,

misrepresentadons, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under Section 143(3)(r) of the

Companies Act,201,3 v/e are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness of such

controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related discloswes made by management.

o Conclude on the appropnateness of management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a rnatel.ral uncertainty exists related to events

or conditions that may cast significant doubt on the ability of the Group to continue as a going

concern. If we conclude that amatet'ral uncertainty exists, we are required to draw attention in our

auditor's repoft to the related disclosures in the consolidated financiai statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. Flowever, future events or conditions may cause

the Group to cease to condnue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone consolidated financial

statements, including the disclosures, and whether the standalone consoLidated financial statements

represent the undedying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the consoLidated financial statements may be influenced. We consider

quantitative materiality and qualitative factots in (i) planning the scope of our audit work and in

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in

the consolidated fi.nancial statements.

'We communicate w-ith those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identif' during our audit.

'We 
also provide those charged with governance with a statement that we have complied with

relevant ethical tequirements regardrng independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.



From the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the consolidated financial statements of the cuffent

period and are therefore the key audit matters. We describe these matters in our auditor's rePort

unless law or regulation precludes public disclosure about the matters or when in extremely tare

circumstances, we determine that a matter should not be communicated in our rePort because the

adverse consequences of doing so would reasonably be expected to outrveigh to the public interest

benefits of such communication.

Other Matter

We did not audit the financial statement of the Associate comPany whose financial statements

reflect total assets of Rs.98,31 ,344/- as at l\{arch 31.,2020, Net Loss of Rs' 1',67,1'1"972f- for the

year ended on that date, as considered in the consolidated financial statements. The attached

consolidated financial statements include the audited financial statements of this associate

company which has been audited by the other auditor (a foreign audit hrm) whose reports have

been furnished to us by the Management and our opinion on the consolidated financial statements,

in so far as it relates to the amounts and disclosures included in respect of the Associate is based

solely on the audited financial statements provided to us.

Our opinion on the consolidated financial statements, and our rePort on other Legal and

Regulatory requirements below, is not modifred in respect of the above matters.

Repott on other Legal and Regulatory Requirements

1,. As required by section 143(!) of the Act, we report that:

a) We have sought and obtained al-l the inforrnation and explanations which to the best of

our knowledge and belief were necessary for the PurPoses of our audit.

b) In our opinion proper books of account as required by law have been kept so fat as

appears from our examination of those books.

c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and

Consolidated Cash FIow Statement dealt with by this Report are in agreement with the

books of account maintained for the pufpose of preparation of these consolidated

financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the

Accounting Standards specified under Section 1.33 of the Act, read with Rule 7 of the

Companies (Accounts) Rules, 2014'

On the basis of the written representations received from the ditectors of the Company

as on 31st Match 2020 taken on record by the Board of Directots of the Company, none

of the directors of the company, incorporated in India is disqualified as on 31st March

2020 from being appointed as a director in terms of Section 164 (2) of the Act.

d)

e)



s)

However, we do not have the information about the status of directors of the associate

comPany.

With respect to the adequacy of the intemal financial controls over fi.nancial reporting of

the Company and the operating effectiveness of such controls, refer to our seParate

Report in 'Annexute A'.

!7ith respect to the other matters to be included in the Auditor's Report in accotdance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2074, in our opinion and to

the best of our information and according to the explanations given to us:

i. The Group does not have any pending litigtions which would impact its

financial position in its consolidated financial statements.

n. The Group did not have any long-term contracts including derivative contracts

for,which thete were any mzter,^l foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Group.

For CHAI.{DRAN & RAMAN
Chartered Accountants

UDIN: 2t 2t 3o1t+ AAA AAOl6t+2

Firm's Registration No.000

M Mukundachat

Membership No 213074

Place: Bangalore

Date: 2q- D-20n

:s



Report on the Intetnal Financial Conuols Over Financial Reporting under Clause (i) of Sub-

section 3 of Section 143 of. the Companies Act, 2013 ('the Act')

In conjunction vrith our audit of the consolidated financial statements of the Company as of and for

the year ended March 31., 2020, we have audited the intemal financial controls over financial

reporting of M/s. Paymate India Private Limrted ('the Holding Company') a company incorporated

in India as of March 31',2020

Management's Responsibility fot Internal Financial Controls

The Board of Directors of the Holdrng Company are responsible for establishing and maintaining

internal financial controls based on the internal control over f,rnancial reporting criteria established

b), the Company, considering the essentiai components of internal control stated in the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of

Chartered Accountants of India (the 'Guidance Note'). These responsibilities include the design,

implementation and maintenance of adequate internal hnancial controls that were oPerabng

effecnvely for ensuring the ordedy and efficient conduct of its business, including adherence to

Company's policies, the safeguard.ing of its assets, the prevention and detection of frauds and errors,

the accuracy and completeness of the accounting tecotds, and the timely preparati.on of reliable

financial information, as required under the Act.

Auditots' Responsibility

Our responsibility is to express an opnon on the Flolding Corrpany's internal hnancial conttols

over financial reporting of the Group, based on our audit. !7e conducted our audit in accordance

with the Standards on Audrting prescribed under Section 143(10) of the Act and the Guidance Note,

to the extent appJicable to an audit of internal financial controls. Those Standards and the Guidance

Note require that we compiy with the ethical requirements and plan and perform the audit to obtain

reasonable assurance about whether adequate internal financial controls over fi.nancial repordng was

established and maintained and if such controls operated effectively in all material respects'

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over frnancial reporting and their operating effectiveness' Our

audit of internal flnancial controls over financial reporting included obtain-rng an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operatrng effectiveness of internal control based on the

assessed risk. The procedures selected depend on the auditors' judgment, including the assessment

of the dsks of matedal misstatement of the consolidated financial statements, whether due to fraud

or effof.



\X'e believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the internal financial controls system over financial reporting of the

Holding company.

Meaning of Internal Financial Controls Ovet Financial Reporting

A company's internal financial control o-n er financial reporting is a Process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of

consolidated financial statements for external purposes in accordance with generally accepted

accounting principles. A company's internal financial control over fi.nancial reporing includes those

policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,

accurately and fairly teflect the transactions and dispositions of the assets of the company; (2)

provide reasonable assurance that transacdons are recorded as necessary to permit preparation of

consolidated financial statements in accordance with generally accepted accounting principles, and

that receipts and expenditures of the company are being made only in accordance vrith

authorizations of management and directors of the comPany, and (3) provide reasonable assurance

regarding prevention or nmely detecdon of unauthorized acquisition, use, or disposition of the

company's assets that could have a trratefl^I effect on the consolidated financial statements.

Inherent Limitations of Internal Financial Conttols Over Financial Reporting

Because of the inherent lirnitations of internal financial controls over financial reponing, including

the possibiliry of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal ftnanc:tal controls over ftnancial repoting may become inadequate because of changes in

conditions, or that the degree of compliance with the poiicies or procedures may deteriotate.

Opinion

In our opinion, to the best of our infonnation and according to the explanations given to us, the

Hol<ling Company has, in all material respects, an adequate internal hnancial controls system over

financial reportrng and such internal financial controls over financial reporting wefe operating

effecuvely as at March 31.,2020, based on the internal controi over ftnancial reporting cfiteia

established by the Company, considering the essential components of internal control stated in the

Guidance Note.



Other Mattets

Our aforesaid reports under Section 143(3Xt of the Act on the adequacy and operating effectiveness

of the intemal financial controls over financial reporting insofar as it relates to one of its associate

company, has not been considered in our report which is incorporated outside India.

For CHAI.{DRAIN & RAMAN
Chartered Accountants ,-

Firm's Registration No.000

Partner

Membership No 213074

Place: Bangalore

Date: fi -12- 2O2o

UDIN: 2t 21g.rp AAA A A1qbUL

J9w



PayMate India Private Limited
Addrcss: llt A, Sudcruilla, Next to Viiay Salcs, S V Road, Santacruz (W), Mumbai - 400 05{

PAN: AAECP0062G

CIN: U72200MH Z0O6YT C20 5023

Consolidated Balance Sheer as at March 31,2020

Audited

Smmary of significant accounting policies

the accornpanying uotcs are ao integral part of the lnancial statements

As per our repor! of even date

FoTCHANDRAN & RAMAN

ICAI Firm ltegistration No.000571 S

Chaltered Accountmts

Foc and on behalf of the lloard d[ I)ircctors of

PavMate India Private Limite d

l!''"fi* L
Ir{r. AJAY ADISESHANN

Chaiman & Nlanaging l)ircctor

DIN:00099023

l)lace: Mumbai

Datc: lQ -12- 2020

Audited

DIN:02153545

/
/,1.t/hw r^okt a,*
MT. VISHVANATHAN
SUBRAMANIAN

Directo!

H M MUKUNDACHAR

Partuer

Membership ut :213074

Placc; BangaloLr

Date: 19 - 12- 2O2O

UDIN: 2f 213o1 + AAAAAoq b+2

Nanda Harish

Company Secrctarv

Particulare Notes As at March 31,2020 As at March 3t 2019

EQUITYAND LIABILITIES
Shareholdere' funds

Shue capital

Reseoes aod surplus

Money receircd against shilc varmnts

Share suspense accourt

{Refer odrer note to accounts No.23(l l)(v)}

Non-cunent liabilities

Long-term Provisions

Qurrent liabilities
Short-tem Dororvings

Tnde payables

Othcr cureirt liabilitics

Short-tem pror.isions

Assets

Non-cunen: assets

Fixed asse:s

Tmgible rosets

Iotangible asets

Capital work-in-progress

Intangible assets uoder derrekrprnent

Non-current if, vestment$

lpog tem loans and advances

Other uon-current assets

Curcnt assets

Tradc receivables

Cash and cash cguivalents

Short-term loans md advauces

Other Curlent Assets

Total

1

2

-t

7

8

()

9

10

11

12

14

tl

1,39,10,39,646

(1 ,12,95 ,65 ,71 1"

1,95,0{),000

7,36,74,120

82,68,57,006

(86,35,49,647,

35,46,47,995

7q10050

(3,66,92,,64r)

55.90.41 3

/v,lu,u5u

2,48,55,526

58,12300

2 6\ Di 6A4

55,yU,+rJ

3,13,43,91 8

sl20,61,721

1,70,89,433

4.72.70.412

5.71,6E.510 60.77.11.484

4r.97.26.555 57.66.09.256

95,19,341

5,85,0fr,798

56,45,142

1,50,659

6,80,28, rl9

3,03,97,1 66

57,95,801

3,03,97,166

3,81,81,697

I 6,45,53,960

4,24,07,765

7.67.57.821

50,01,03,731

3,46,85,080

1,00J5,990

2.59-88.654

32.1i.0t250 57,08,13,455

4t-97 -26-555 s7.66-09.2s6

--1
I

ffi



PayMate India Private Limited

Addtess: 111, d Sudervilla, Next to Vijay Sales, S V Road, Santacruz (W), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200MH20O 6PT C205023

Consolidated Statement of Profit and Loss for the year ended March 31,2020

Audited

Particulars Notes
For the year ended March

31,2020

For the year ended March

31 20L9

lncome

Revenue from Operations

Other incone

Total Revenue

Expenses

Cost oI Senices

Employee benefi ts expense

Depreciation and amortization expense

Finance Cost

Other expenses

Profit before exceptional and extraordinary items and tax

Exceptional items

Prior period Expenses

Profit before extraordinary items and tax

Extraordinary Items

Provision for doubtful dues from Subsidiary Company

Tax expenses

Current tax

Deferred tax expense / @enefits) - (net)

(Exces$/Short Provision for taxes ofearlier years

Total tax expense

Profrt/(Loss) for the year

16

71

18

79

9

20

21

2,16,13,93,4't8

1 -19.06.685

2,35,85,03,902

15,58,142

2,17,33,00,103 2,36,00,62,044

2,20,60,00,795

13,10,37,212

7,14,76,501

34,07,504

6,97,01,433

2,30,47,35,750

7,10,38,888

23,38,668

5,82,659

5.99.76.824

2,42,69,57,445 2,43,86,12,790

(25,36,57,343"

(25,36,57,343

(7,85,50,746)

(7,85,50,746)

(25.36.57.343',, (7.85.50.746

Basic earnings per share (Face value I{s.10)

Diluted earnurgs per share (Face value l{s.10)

Summary of significant accoutttiug policies

The accompanying notes are'an integral part ofthe financial statement!

As per our report of even date

FOT CHANDRAN & MMAN
I(IAI Firrr Registrarion No.000571 S

Charterecl Accountants

(1,466)

(3,915)

lior and on behalf of the Boar{ of Directors of

PayMate India Private Lirdited

(2,312)

(1,283)

z3

A V^wanutl'"r^

Paftner

Membership no.:273074

Place: Bangalore

Dlre: t!-12- 2020
UDIN: 212'30-7 + iAaaeOl'+z

Chairman & Managing Dircctor

DIN: 00099023

Place: Mumbai

t)tg 24 - 12'2O2D

Nanda Harish

Compiny Secretary

MT.VISHVANATHAN
SUBRAMANIAN

Director

DIN: 02153545



PayMate India Private Limited

Address: 111, A, Suderuilla, Next to Viiay Sales, S V Road, Santacruz (W), Murnbai - 400 054

PAN: AAECP0062G

CIN: U72200MH20O6PT C20s023

Consolidated Cash Flow Statement for the year ended March 31, 2020

r\udited

H M MUKUNDACHAR

Prtner
Me mbership no;213074

Place: Ilanqa-lore

Dare:24-'12- 2O2O

UDIN: 21 2l3O'l + AAAAAoqb+z

Note:

1. The abovc Cash lilorv Statemcnt has beel prepared urder lhe "lndirect Method " as set oul in Accounting Standard (AS) - 3 'Cash

Flow Srarcmenrs' ootified under Section 133 of the Cornpanies r\ct, 2013, read togcther wirh rule 7 of the Com;tanies (Accounrs) Ru1es,

2074 md the Comptnies (Accounring standard) amendrnent l{ule 2016.

As per our report oFeven date

FoT CHANDRAN & RAMAN For and on behalI of the Boarcl oI Directors of
PayMate India Private LimitedICAI Fiun Registration No.00057 tS

Chartered

Audited

Director
DIN: 02153545

t

/Uiwow^ttrv
MT. VISHVANATHAN

SUBRAMANIAN

Cbairman & Managing Directot

DIN:00099023

Place; Murnbai

Dar", 29-,12- 2o2o

*M*^,
Company Secretary

Particulars
For the year ended

I\{arch 31. 2020

For the year ended

March 31.2019

A. Cash flow from Operating activities

ProFrt/(bss) before tu as pe( statement of profit and loss

Adiustment for:
Other iocome

Depreciatioo
Interest lncome

Interest paid

Operating Profit/(Loss) before working capital changes
Adiustment for changes in working capital:
long tem loans and advances

Trade receivables

Short-tem loans and adrances

Other Current Assets

bng-tem Prorisions
Tmde payables

Other curent liabilities

Short-tem provisions

Cash generated fron,/(used in) Operating activities
Direct taxes prud (Net of refund)

Net Cash generated from/(used in) openting activities (A)

B, Cash flow from Investing actiyities

Purchase of Fired Assets

Interest Income

Equity lnvestment in PayN1ate Dubai

Net Cash used in Investing activities (B)

C. Cash flow from Financing activities

Proceeds from issue oFShue Capital

Procecds from Borrowings

Repaymenrs oI Borrowiogs

Interest paid

Net Cash generated/(used in) frorn Financing activities (C)

Net Increase/(decrease) in Cash and Cash equivalent (A+B+C)

Opening Balance of Cash & Cash equivalents

Closing Balance of Cash & Cash equivalents

(26,70,26,921)

1,74,16,501

Q2,s6,182)

(25,68,66,80r)

(3,03,97,1 66)

44,19,22,034

(3,23,71,774)

(s,01,69,1 73)

23,19,637

(+8,12,12,194)

(1,12,71 ,133)
(2,0't,09,729)

(42,47,62,300)

(12,47,62,300)

(s9,14,7 ztJ)

12,56,382

12,8r,662

58,46,93,437

(3,13,43,91 8)

55,33,49,519

12,98,68,880

3,46,85,082

16,45,53,960

(7,85,s0,746)

(88)

23,38,668

(11,87 ,226)

5,82,659

(7,68,16,?33)

(40,10,1 6,039)

(11,81,8ss)

(1,28,s7 ,17D
24,U7,494

41,77,48,888

(40,83,792)

1,28,94,060

(6,29,rr,rs4)

(6,29,rr,r54)

(45,26,46"t)

1 1,87,314

(33,39,r47)

9,94,72,623

1,25,25,000

(2,17 ,52,010)

(5,82,659)

8,96,62,954

2,34,r2,653

1,12,72,428

3,46,85,082

Cash and Cash equivalents comprises of:

Cash on Hand

Balances with banks in:

- current rccount

1 ,35,1 85

16,44,18,177

35,261

3.46.49.820

fotal cash and cash equivalents 10,45,5J,96U 5,40,U5,U6Z

ŝ
--\%l{neNcer.onn)!



Paymate India Private Limited

Address: 111, A, Suderuilla, Nexr to Vilay Sales, S V Road, Santacruz (V), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200MH2006Y1 C205021

Notes fomirgpaft Balmce sheet for the yeu ending March 31,2020

SHARE CAPITAL

Note 1: Break up ofShare Capital

Share Capital 3lst March 2020 31st March 2019

Numbe r Rs. Number Re.

Equity Shares of fu 10 ach

Preference shares of Rs 14,781.84 each

Prefermce shues of Fs. 14,694..15 each

Fully convertible prefermce shares of Rs. 12,681.3-l ach
Fully convertible prefermce shares of Rs 12,642.48 sch
Fully convertible prefermce shares of Rs 12,726.16 sch

Fully convertible prefermce shares of Rs 12,669 53 qch

Fu.lly conrrertible prefetmce shates of Rs 46,905 46 ach
Fully conrcrtible prefermce sllare of Rs. ,16,883.-ft ach

Fully cmvertible prefermce shares of Rs ,16,905 42 ach

Fully cmrrertible prefermce shates of Rs 56,741 97 ach

Fully conrcrtible prefermce shares of Rs 56,770 l.{ ach

Fully convertible preferqce shzres of Rs 67,176 l6 ach
Pre[erence shares of Rs 73 72 each

Pelerence shares of fui 51-36-+.3? each

Non Cum Participathg Comp Conrrertible PrefShates ofRs 1,55,655.54

Non Cum Participating Comp Con\ertible Pref Shares of Rs 1,58,-156 70

Equity Shares of Rs.10 each fulll'pai<t

l'ully couvertible prefermce shares of
or before 15101/2038)

Fully conrertible prefermce shares of
orbefore 15l01/2038)

Fully convertible preference shares of
on or before 15/01/2038)

Fully convenible preference shares of
on or before '15/01/2(138)

Fully convertible preference shares of Rs. 51,?64 37 qch - (to be converted on

or beiote 77 /O9 /2O3?,

Fully convertible preference sharcs of
otbetote 11 /09/203\
Fully couverrible preference sharcs oI
or before 14/09l203+)

FuJly convertible preferrence shares of
orbebre2T /02/2032)
Fully convertible preference shares of
ot befote 21 /02/2O32)

Fully convertible preference shares of
ot before l8/09/2029)

Fully convertible preference sharcs of
ot befote 25/O5/2031)

Fully convertible preference shares of
otbeforc 2:r/05/2031)

Fully convertible preference shates oI
otbefote 21/03/2028)

Fully convertible ptefetence shares of

ot bcfote 21/03/2028)

lrrrlly coorertible preference shares of
orbeiorc -?2/10/2021

Fully convertible preferelce shares of
ot bef<tte 22i10/202\

Fully convertible preference shares of
or beforc 13/77/2026)

Fully convertible pteference shares of
ot beforc 15/ 11 /2026)

Rs. 1,58,456.7 ach - (to be coovened on

Rs. 1,58,456 7 each - (to be converted on

Rs. 1,58,457 56 eaclr - (to be convertcd

Rs 1,55,655,54 eaclr - (co be convened

fu 51,26437 each - (to be conl.erted or

Rs 67,176 16 ech - (to be con\rerled on

Rs 56,770.4-l each - (to be converte(i on

Rs. 56,741 97 each - (to be cofl!€rted on

Rs 46,883 44 each - (to bc converted on

Rs 46,905 46 ench - (to be con!re(ted on

Rs 46,905 42 each - (to be conrcrted on

Rs. 12,669.53 each - (to be converted on

Rs 12,726.16 each - (kr be converted on

Rs 12,6.12,48 each - (to be conrtrted orr

t{s 12,681 3-l each - (ro bc corvetted on

Rs 14,781.84 each - (to bc conrretled on

Rs 14,694rt5 each - (to be convertecl on

9,30,005

3,862

3,862

1,820

1,820

1 iJ)

2,072

1,938

.<!

I,)lJ

909

318

1,817

1

2,168

,TJ

3,25+

93,00,050

5,10,87,466

5,67,49,966

2,30,80,039

2,30,09,31.+

2,59,86,819

2,58,71,180

9,09,02,781

11,92,71,477

7,09,67,900

5,15,78,451

1,80,53,000

12,20,59,083

11,71t,\)9,116

1,85,64,528

51,56,1 8,102

1,55,'18,130

3,862

3,462

1,820

1,820

2,O12

) iJ)

1,938

2,3U

I,513

909

318

1,817
,l

1 r.q

r 5,51,81,300

5,10,87,166

5,67,49,966

2,30,80,039

2,30,09,314

2,59,86,819

2,58,71,180

9,09,02,781

17,92,77,411

1,09,67,9U)

5,15,78,451

1,80,53,000

12,20,59,083
'74

t6,02,01,756

9.60.821 r.40.00.00.000 1.55.45.743 1.00.00.00.000

33,97'l

446

579

312

1,529

1,239

1,817

318

909

1,938

1,513

2,042

2,042

1,820

1,82t)

3,862

3,862

3,39,110

35,31,99,98+

7,0(r,71,688

9,11,16,429

-1,85,(r4,528

1,83,83,222

(r,35,16,554

12,20,59,083

1,rjo,53,000

5,15,78,451

17,92,11,471

9,09,O2,181

7,09,67,900

2,58,11,180

2,59,86,819

2,30,09,31+

2,30,80,039

5,10,81,466

5,67,49,966

33.916

1,52t)

1 ?10

1,811

318

909

' 
qIJ

1,938

1 q11

2,O12

? i!)

1,820

1,820

3,862

3,862

3,39,160

1,83,83,222

6,35,16,554

12,20,59,083

1,80,53,000

5,15,78,451

1t,L)2,77,471

9,09,02,781

7,09,61,900

2,58,71,180

2,59,86,819

2,30,09,31.1

2,30,80,039

5,70,87,466

5,61,19,966

Toqal 64,798 t,J9,10,39,646 6l,z5l 82,68,57,006

Note: All Ptefetence shares are to be con\rerted into equitv shares o[ Rs, 10 each in the ratio of 1:1



Paymate India Private Limited

Address: 111, A, Suderyilla, Next to Vilay Sales, S V Road, Santacruz (W), Mumbai - 400 054

P.)mete India Private Limited

Addrese: 111, A, Suderuille, Next to Viiay Salee, S V Road, Santacruz (\tr), Mumbai - 400 054

PAN: AAECP0052G

CtN: U?2200MH2006P[ C205023

Notee foming paft Balmce 6heet for the yec ending March 31' 2020

Note l.t Rcconcilietion of numbcr of sharcs

Note 1.2: Shares held by holding company

NIL Equiry Shres (NIL Previou yar) are held by the holding compmy

N D: Above disclosute is rcquired for each class of Shres held by its holdiog compmy or its ultimate holding compmy includhg shares held by or by subsidiaties or csociates of
the holding compmy or the ultimate holding compmy in agtegate

Note 1.3: Detaile ofehareholdere holding more tlrm 57o of sharee

Note 1.4: Details ofchanges in share pattem for the last 5 years

Note 1.5: Details of Unpaid calls

Particulars Eouitv Shares Preference Shares

Numb Rs. Number Rs

;hares outitanding at the beginning of fte yat
ihues Issued duing the yar
ihares bousht brck durins the \€a.

33,916

I

3,39,760

10

27,255

3,566

82,65,11246

s6Jl,82,630

iharcs outEtudins at the end of the veer $,n7 3J9,770 30,E21 1,39,06,99,E76

Name of Sharcholder NO. Ol Jnares

held

% No. ofShares held %

v{r Ajay Adiseshmn(Equity Shares)

v{r Probit Roy (Equity Shares)

v{/s.LightBox Ventu(es I (Preferencc Sha(es)

zz,z IL

4,381

20.12)

34.37

6.77

31 98

+,387

20,12,+

JOJ/

1.16

33 85

Particulars Year (Aggrcgate No. of Shares)

20t9-20 2018-19 20t7-t8 2016-t7 20t5-t6

Equity Sharee:

Fully paid up putsuot to cofltnct(s) without pryment beiol

receirred in cash (Eguity Shares)

Fully paid up by my of bonus shares

Shares bought back

Bv Directors 2019-20 2018-19 2017-t8 2016-17 2015-t6

)y Directots

)v Officers

Thh plare it htt blatk itucntioilollJ



Paymate India Private Limited

Address: 111, A, Sudervilla, Next to Vilay Sales, S V Road, Santacruz (W), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200MH2006PTC205023

Notes forming part Balance sheet for the year ending March 31,2020

Note 2. Resenres and surplus

Note 3. Money Received Against Share Wartants

Note 4. Long Term Pronsrons

Note 5. Short Term Borrowings

This gace is /eJt l:lank intentiona/lt

Particulars 3l-Mar-20 31-Mar-1.9

Surplus ifl the statement of prolit and loss

Balance as per last financial statements

Proht/(I-oss) for the year

Less : balance rvritten off during the year

Lrss: Share of post acquisition loss

Net surplus in the statement of profit and loss

Securities premium account

Balance as per last financial statements

Add: Securities premium received during the year

Less: Share issue expenses

Closing Balance

(92,35,65,578)

I /\ la\ \ / 1411

(1.,33,69,578)

(84,50,14,832)

0,8s,s0,746)

(lrly ru5ryzr+.).)) (92,35,65,578)

6,00,15,931

1.0,1,0,797

3,89,50,810

2,10,65,121

6,70,26,727 6,00,15,931

Iotal reserves and surplus (1,12,95,65,771) (86,35,49,647\

Particulars 3I-INIar-20 31-Mar-19

Share warrant of 5 Nos Rs. 39,00,000/- each

(Excise Option Period 6 years from closing date)

(Convertible tFts.12,1.45/- per share or at a future agreed

rate, at the time of the exercise of the option)

1,95,00,000

1,95,00,000

Particulats 3l-Mar-20 31-Mar-19

Provision for employee benefits

Provision for Gratuity (unfunded) 79,10,050 55,90,41,3

79,10,050 55,90,413

Particulars 37-Mtt-20 3t-Mat-19

Interest free unsecured loans from Directors 3,13,43,918

3,13,43,918



Paymate India Private Limited

Addtess: 111, A, Sudervilla, Next to Viiay Sales, S V Road, Santacruz (W), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200MH2006PTC205023

Notes fotming patt Balance sheet fot the year ending March 37,2020

Note 6. Ttade Pavables

* Disclosure under Micto, Small and Medium Entetprises Development Act, 2006

There are no lvlicro and Small Enterprises, to whom the Company owes dues, which are outstanding for

more thafl 45 days as at March 37,2020. The infomration as reguired to be disclosed under Nficro, Small

and lu{edium Enterprises Development Act, 2006 (Act) has been determined to the extent such parttes

have been identihed by the Company.

Note 7, Ptovisions

Note 8. Othef curtent liabilities

Thb :pan b left blank intentiona$t

Patticulats 3l-Mar-20 31-Mat-19

fo Micro, Small and Medium Enterprises*

Jther Trade payables 2,48,55,52C 51,20,67,721

2,48,55,526 57,20,67,721

Particulars 37-Mar-20 31-Mat-19

Provision for employee benefits

Salary & Reimbursements

Contribution to PF

Gratuity (Unfunded)

(b) Other Ptovisions

Duties & Taxes

Provision for outstandilg liability

96,07,385

6,91.,498

9,95,309

93,99,238

58,07,254

1,7 4,7 4,234

12,11,531

2,67,333

2,36,71.,978

45,85,331

2,65,00,684 4,72,70,472

Particulats 37-Mar-20 31-Mar-19

Other liabilities

Sundry Creditors for Expenses

Advance received from Customets

30,19,284

27,93,016

83,06,62f

87,82,805

5E,l.Z,3oU 7,70,89,433
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PayMate India Private Limited

Address: 111, A, Suderrritla, Next to Vijay Sales, S V Road' Santacruz (W), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200M H'2006PI Cm5023

Notes forming part Balance sheet for the year ending March 31,2020

Note 12. Trade Receivables

Note 13. Cash and bank balances

Note 14, Short Term loans and Advances

Note 15. Other Current Assets

Particulars 3l-]0/{ar-20 31-Mar-19

Unsecured, considered good

Dues for period exceeding six months

Othet debts

Less: Provision for Doubtful Debts

Trade receivables outstanding for a period exceeding six

months ftom the date they are due fot Payment

Secured, considered good

Unsecured considered good

Unsecured. considered doubtful

Less: Provision for doubtful debts

3,81,81,697

64,00,962

(64.00.962

50,01,03,731

64,00,962

rc4.O0962

3,E1,E1,697 50,01,03,731

six months stated above include debts due

Particulars 3l-Mar-20 3t-Mar-L9

Cash and cash equivalents

Balances with banks in current accounts

Cash on hand

Fixed Deoosits with banks

Of the above the FDs an amount of R*s 56,82,459l- is

4,59,56,505

1,35,185

71,84,62,217

2,60,57,76'

35,26

85,92,05'

16,45,53,960 3,46,E5,0E2

Particulars 31-Mat-20 3l-Mat-L9

Unsecured considered- Good

Advance Given tcl Service Ptovider

Advance to Staff

Security / Suodry deposits

Unsecured considered- Doubt full

Loan to Wholly owned Subsidiary - PayMate Inc

Less: Provision for doubtful debt

3,19,88:

43,51,921

25,04,99':

7,84,07'

67.46.921

4,24,07,76: 1,00,35,99(

4,87,00,371

(4,87,00,375

4,87,00,37!

(4,87,00,375'

4,24,07,765 1,00r35,990

Particulars 3l-Map20 31-Mar-19

{eceivables from Incotne Tax Authorities

?repaid expenses

?ayMate Payment Services Provider LLC

3ST Input Tax credits

4,93,62,702

3,50,421

2,64,44,70i

1,51,1 1,58(

1,37,111

1 8,81,17i

88,58,771

7,61,57,829 2,59,88r655



PayMate India Private Limited

Address: 111, A, Suderuilla, Next to Viiay Sales, S V Road, Santacrtrz (W), Mumbai - 400 054

PAN: AAECP0062G

CIN: U72200MH2006PT C205023

Notes Forming part statement of profit and loss for the year ending 3l-03-2020

Note 16. Revenue from

Note 20. Finance Cost

Note 21. Other Expenses

venue

Particulars 31-Mar-20 31-Mar-19

Set Up Fees

-f ransaction Fees-Local

Platform and Extension Fees

30,93,414

2,75,12,56,6't6

70,43,388

7,89,52,933

2,33,95,50,969

2,16,13,93,41t 2,35,85,03,902

Note 17. Other income

Particulan 3l-Mar-20 31-Mar-19

Interest Income

Creditors Written back

Ivfiscellaneous Income

Other Income

12,56,381

39,49,94(

6,06:

6,94,-30(

t1,87,226

3,70,828

88

1,19,06,685 15,58,142

Note 18. Cost of Seruices

?articulars 31-Mar-20 3l-Mar-19

lank TransacLion Fees & Payment Gaterval' Fees

)iscount on \/ouclrers / Ir{obile Rechuge Top Up

2,17,21,18,542

,.38.52.253

2,13,21,46,837

17,25,88,920

2,20,60,00,79! z,Ju,q I,J5, t5L

Particulars 3l-Mar-20 31-Mar-19

Salaries and bonus

Contribution to Pro\.idcnt and other funds

Gratuiq and Leave Encashmertt

Stxff velfre expcnses

Motor Car Expenses

12,08,26,126

34,93,775

36,52,03t,

27,99,111

2.65.504

6,53,33,899

24,07,34("

28,(r0,099

4,37,55C

13,10,37,272 /, lu,rd,66r

Particulars 3l-Mar20 3l-Mar-19

Tntpreq cvnpncec

Interest on statutoll' dues 34,01,504

41,154

5,39,50(

34,01,504 5,82,65t

Particulars 31-Mar-20 31-Mar-19

Audit [ees

Rent

Hl--r.i.ih' Fvnancec

Insurance Expenses

Reparrs and Maintenance

Rates and Tares

Professional fees paid

Tech and IT expenses

Pnnting & Stationery

Muketing Expenses

Communication Cost

Travelling and Corveyance exPeoses

Foreign Exchange Fluctuattons

Miscellaneous expenses

5,95,000

7,21,44,38tJ

5,1.6,547

8,26,602

77,93,257

2,38,05,275

40,20,873

1,53,(r39

22,63,739

t7,33,822

18,67,638

79.80,721

2,10,000

90,08,991

6,52,622

4,956

5,9t,463

71.,23,8s1

3,34,32,096

28,20,"131

90,595

21,29,085
'7,19,963

67,25,40t',,

3,52,868

20,54,191

6,91,0r,433 5,99,76,824



Address: 111, A, Sudewilla, Next to Vjay Sales, S V Road, Smtacroz 0I), Mumbai - 400 054

F'inmcial Yan:2019-20

PAN: AAECP0062G

CIN : U72200MH2006PTC205023

Note:22

RFlated Partiea

Pa)Nate Inc

PayMate Paymenr Seryices Providet LLC

Bloom Ventures Pvt Ltd

Aiay Adiseshmn

S Vishvmathm

Subsidiary ofPayl\{ate India Pvt Ltd

Associate ofPayMate India Pvt Ltd

Company Having Comon Directors

Director

Director

Director RelativeUm Vishr.mathan

Related party transaction AS-18

Disclosurc of material tnnsactions with related

Particulare

Ent€rprise in which significant

inlluence is exercised
Key management peEonnel Totel

Curent Year Prcvious Year Curent Year Prcvious Year Curent Yeu Prcvious Year

{,) Dircctom Remunencioo

Ajay Adiseshmn

S Vishvmathm

130p0,000

45 00 000

60,00,000

15.00.000

120,00,000

4q fln oill
50,00,000

t5-oo-o00

B) Finance

Ioans Taken

Aiay Adiseshm

S Vishvmatlrm

Inans Repaid

Ajay Adiseshmn

S Vishvmathm

22,05,OOO

3,43,648

2,98,73,918

40,18,64E

6?,00,000

58,25,000

|,45,'75,959

2'1.50.000

22,05,000

3,43,&8

2,98,73,9r8

40-'18-618

67,00,000

5E,25,000

1,45,75,959

21-50-000

)) Advance frcm Customers

Bloom Ventures 54.00.000 54.00.000

)) Advance from CusiomeB Repaid

Bloom Ventures 54.00.000 54.00,000

3) Ioan Given

PavMate Pavment Services Provider LLC 2.14.13.413 2,14,t3,473

rclatedDisclosure of material balances with

l) Shon Tem Inans and Advances

PayMate Payment Senices Provider LLC

PayMate Inc

(Provision made 1007o for receir.ables)

1,08,97,1 66

4,87,00,375 4,81,00,315

r,08,97,166

4,87,00,375 4,87,00,375

B) Short tem Borrowings

Ajay Adiseshmn

S Vishvmathan

2,16,68,918

16 7( 000

2,76,68,9r8

36.75.000

C) Remuneration Payable

Ala! Adiseshmn

S Vishvanathm

12,79,319.00

5,78,510 00

12,?9,379

.t-?8-510

D) Advance from Customers

Bloom Ventures 54.00.000 54.00,000

J) Accounts Receivable

Pal'Ir4ot" tt"
fProvision made 1009i, for receivables)

64,00,962 64,00,962 &,N,962 64,00,962

D Othcr Receivables

PavMate Pavment Serices Ptovider LLC 18.8'1.712 18.81.172

f) Investments

PayNlate Payment Sen'ices Provider LLC

PayMate Inc

(?rovision made 1007o for Investments)

40,020 40,o20 40,020 40,020

€ffi
!(nnNcer



PAYMA-TE INDIA PRTVATE LIMITED
Financial Y eat 2079 -20

PAN: AAECP0062G

CIN : U722001\{H2006PTC205023

NOTES FORMING PART OF CONSOLIDATED ACCOUNTS: 31sr MARCH2020

23: SIGNIFICANT ACCOUNTING POLICIES & NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTING POLICIES

1.

2.

The consolidated financial statements are prepared in accordance with Indian Genetally Accepted Accor'nting

Principles ('GAAP') under the historical cost convention on the accruals basis. GAAP comprises mandatory

accounting standards as prescribed r:nder section 133 of the companies act, 2013('act') read with Rule 7 of the

Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent noti6ed). Accounting policies have

been consistently applied except where a newly issued accounting standard is initiaily adopted or a tevision to an

existing accoundng standard requires a change in the accounting policy hitherto in use'

Use of Estimates

The preparation of the consolidated financial statements in conformity vrith the generally accepted accor:nting

pri.t.ipl.r requires Management to make estimates ald assumptions to be made that affect the reported amolrnts

of ,.-r..rn.. 
^r,d 

.*p.rr... during the reporting period, the repotted amounts of assets and liabilities and the

disclosures relating to the contingent liabilities on the date of the financial statemeflts. The estimates and

assrxnptions used ln accompanyi.rg consolidated hnancial statemerits ate based uPon management eva.luation of

the faits and circumstances of the date of consolidated finarcial statements. Examples of such estimates include

useful lives of Property, Plant and Equipment provision for doubtful debts/advances, defetred tax etc. Actual

results could differ from those estimaies. Such difference is recognized in the period/s in which the tesults ate

known/materialized.

Revenue Recognition

i. Revenue is pdmarily derived from Transaction Fees & related services and Licensing Income,

ii. Revenue on transacdon fees is recogrized immediately upon con-rpletion of successful transaction.

ni. Revenue from licensing is recognized over tlre implementation period based upon the terms of the contract'

iv. Iflterest revenue is recognized on time proportionate basis taking into account the amount outstanding and

the rate applicable.

v. Revenue is shown net of taxes in the books

Intangible assets are recognized in zrccordance with the criteria specified in accordance with Ac

Standard 26 - "lntang1ble Assets"
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ii. Tansible assets:

(a) Fixed assets are capitalized at acquisition cost including direcdy attributable cost such as fteighg insuance

and specific installation charges for bringing the assets to its working condition for use.

(b) Expenditure relating to existing fixed assets is added to the cost of the assets where it incteases the

petformance/ life of the asset as assessed earlier.

(c) Fixed assets ate eliminated from financial statement, either on disposal or when retked ftom active use.

Generally, such tetired assets are disposed offsoon thereafter'

Deoreciadon:

i. Depteciation on 6xed assets is ptovided on the "Straight Line l\{ethod" over the usefi:l lives of assets and

rcsidual values of assets as prescdbed r:nder Part C of Schedule II of the Companies Act, 2013.

ii. Depreciation on additions is charged on Pm- rata basis ftom the date of such additions.

in. Depreciation on assets sold discarded or demolished during the year is being provided at their tates uP to the

date in which such assets are sold, discarded or demolished.

Foretn Currency Transactions:

Foreign Currency Transacdons are accounted for at the exchange rates ptevailing on the date of the transactions,

The flreign currency assets/liabilities of monetary items are translated using the exchange rates prevailing on the

Balance Sheet date.

Redrement benefits:

i. Contdbutions to provident fr:nd are accrued eachyear in terms of contracts with the emPloyees'

ii. Provision for Gratuity is provided & charged to Profit & Loss account as per actuarial valuation.

Event occutting aftet the date of Balance Sheet, where matetial, ate considered up to the date of apptoval of

accounts by the Board of Directors of the Company.

Earnings Per Equity Share

Basic eatnings pet share is computed by dividing the net ptofit after taxby the weighted avetage numbet of equity

shares outstanding dudng the period.

6

7

8.

9
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OTHERNOTES ONACCOUNTS

l.

i. Provisions are recognised for liabilities that can be measured only by using a substantial degree of estimation, if
the Company, has a present obligation as a result of a past event, a probable outflow of resources is expected to

setde the obligation and the arrrount of the obligation can be reliably estimated.

ii. Contingent liability is stated in the case of a ptesent obligation arising ftom a past event, when it is not probable

that an outflow of will be required to setde the obligation, a possible obligation, unless the probability of outflow

of resource s is remote.

Bank guarantee given to various panies amounting to f 56,77,'118/- (Ptevious year ! 56,01,158/).

111.

1v.

Disputed TDS Demand amor:nting to J 6,83,502/- @revio'-,s yeat 3 36,91',578/-).

Condngent Assets are neither recognized nor disclosed in the hnancial statements.

Provisions, contingent liabi[ties and condngent assets are reviewed at each ba]ance sheet date

Deferred tax:

In the view of the unabsorbed depreciation and cany forward Iosses rmder tax laws in the cutrent pedod, the

company is unable to demonsffate vitrual certainq' as tequired by the explanation on Accoundng Standatd 22

"Aciounting for Taxes on Income". Accordingly, no deferred tax asset has been recognized as at the pedod-end

as there is no virtual certainty suppotted by convincing evidence that sufficient futwe taxable income will be

available against which such deferred tax asset can be realized'

Directors Remuneration
unt ln

Name of the Director
Salary &

Perquisites
Total

i) Aray Adiseshann 1,20,00,000 1,20,00,000

ii) S Vishvanathan 45,00,000 45.00.000

Total 1.65.00.000 1.65.00.000

4. Lease Rentals

i. Lease rentals are accounted consistent with the Pa)"rnent schedule provided in the lease agteement.

n. There are no excepdonal / restrictive covenants in the lease agteement.

5. Impairment of Assets

As required by the Accouating Standard G\S) 28 'Impairment of Assets' issued by the Institute of Chartered

Acco,-rntants oi I.rdiu, the Company has reviewed potential generation of economic benefits from fixed assets and

concluded that the fixed assets employed in the business will generate adequate economic fetums ovet the useful

lives of the assets. Consequently, no provision for impair:rnent loss is envisaged.

2

l



6 2006:

Under the Nficro ,Small arrd lrledium Enterprises Development Act, 2006 which came into force ftom2nd October

2006, cettain disclosure are required to be made relating to Micro, Small and A.{edium Ente5prises.

The companf is in process of compiJing relevant information ftom its supplier about their coverage undet the said

Act. Since the televant information is not readily available, no disclosure has been made in accounts. However, in

view of the management, the impact of interest, if any, that may be payable in accordance vzith the provision of this

Act is not expected to be matedal.

Graruiry to Employees, being a defned benefit scheme, is perfotmed annually by qualified independent 
^c't: 

ry

using the projected r:nit credit method. Acruarial garns and losses atising during the year 
^te 

immediately

recognized in the statement of profit and loss.

Contribution paid/payable to the recognised provident fund, a defined contribution scheme is chatged to the

Proft and ]oss.

Earnings in foreign currency:

i. Transaction Fees - ! 1,,29,06,010/- @revious Yeat [l 1,88,18,903/-)

ii. Expendirure in foreign currency:

a. Foreign Travel - a 51,93,837 /- (Previous Year ! 42,57,155 /-)
b. Professional Fees - ! 7,19,97,508/- (Ptevious Year ! 1',23,62,456/-)

Provision for Taxation

Curtent Tax:

No provision for income tax is considered necessary in view of the curtent year business losses and unabsorbed

depreciation under the Income Tax Act, 1961. No provision for Minimum Altetnate Ta.x $aAT) has been made in

view of the vadous deductions from book proht under Section 115JB of the Income Tax Act, 1961.

S*dry Debtors, l,oans and Advances & Sundry Creditors ba-lances are subject to Confirmation/ Reconciliation if
arry.

11. Scheme of Amalgamation:

Pursuant to the Scheme of Amalgamation and Arrangement (the "Scheme") sanctioned by Special Bench, Mumbai

of NCLT vide its order dated 11th May 2020,Zutech Technologies Pvt. Ltd ("ZTPL") a Company engaged in the

business of technology enabled deep integration in financials serwices & has developed a credit platform and has

been amalgamated with the Company with effect from 1" Apri 201.9 (the "appointed date"). The Scheme came

into effecttn 15tr'July 2020 (the "effective date"), the day on which the otders were filed with the Regisuar of the

Companies, and pursuant thereto the entire business and all the assets and liabilities, duties arrd obligations of

ZYlLhave been transfered to and vested in the Company with effect from 1't April 2019.

7.

8.

o
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Discloswes as per AS-14 - Accor:ndng for Amalgamauons

i. Transferor Company: Zaitech Technologies Pvt. Ltd (ZTPL)

ii. Transferee Company: Patlmate India Prtt. Ltd. (?IPL)

iii. General Nature of Business:

PIPL: Pay'Mate is a leader in B2B payments for Entelprise and SIr{E across supply chains.

ZYIL: Zoitech is a technology company enabling deep integtation into financials services & has also

developed a credit platform.

iv. Effective date of amalgamation: 1-4-2079

v. Method of Accounting used to reflect the amalgamation: The amalgamadon is accor:nted as

'Amalgamation in the natwe of N{erger' as per Accounting standard. AIl assets and liabilities, reserves have

been ticorded in the books of account of the Company at their existing carrying arnounts and in the same

form.

Accordingly, the amalgamation has resulted in transfer of assets and iiabiiities as on the appointed date in

accordance vith the terms of the Scheme at the follovring summarised values:

Sl. No Particulars Amor:ntinfu. Amowrtin Rs.

1 Fixed Assets Qrlet)
4,73,622

2 Crrrent Investment 1,10,000

-) Cash and Cash Equivalents 63,1.7,906 64,27,906

A Less: Crurent Liabilities

41 Duties and Taxes 14,06,595

Aa Provisions 95,925

43 Sundry Creditots 31,13,567

44 Salary Payable 7,94,773

45 Other Curtent Liabilities 7,79,000 62,13,859

( Net Assets taken over 6,27,669

6 Shateholders' Funds (including securities

prernium) of amalgamating comPany

6,27,699

7 Paid up value of Equity Shares to be

issued on Amalgamation (including

Secwides premium)

5,05,61,940

8 Paid up value of Fully convertible

Preference Shares to be issued on

Amalgamation (including Securities

oremium)

2,31,L2,180

9 To be debited to Goodwill in accotdance

with Scheme F+8-61

7,30,46,451



As per the Scheme each shareholders of the Amalgamating Company (ZTPL) would be entided to tecelve

shatesof theCompanyintheratioof l00equitysharesof Rs L0/-each fullypaidupintheCompanyot
100 pteference shares of Rs.647 40 / - each 6rlly paid up Fully convertible Preference shares, for every 1794

equity shates of Rs.10/- each fully paid up held in the Amalgamating Company at the option of the

shareholder. Consequendy 779 number of Equity shates & 357 number of fully converdble pteference

share has been issued to the Shareholders of the Amalgamating Company. Pending allotment of these

shares the same has been reflected under Share Suspense Account

As the Scheme has become effective from 7-4-2079 the figwes for the current pedod includes the

operadons of the Amalgamating Company. Accotdingly, the figures for the yeat ended 31st March 2019

ate aftet giving effect to the amalgamation, while the compatative figues are before giving effect to the

merger and hence are not comparable.

12. Additional information Pwsuant to the provisions of Schedule III of the Companies Act 2013.

2019-20 2078-19

vrl.

H M MUKI.JNDAC
Partner

Membership No.21

Place: Bangalore

Earnings in foreign currency ! 1,29,06,010

Expenditure in foreign currency D 7,77,97,345

13. Previous year figures are regroupedwherever necessafy.

FoTCFIANDRAN& RAMAN For and on behalf of the Board

Chartered Accountants

Firm Regn.No.000571S

Dated: fi -12-ZOZO

hil'lL^ M-|,-'Itl I 'l -
tr

AJAYADISESHANN
Chairman & Managng Directot

DIN:00099023
Place: Mumbai

Dated:24 -12 -2010
UDIN: 21 213o-tU AA A A Ajqb+z

tr 1,88,18,903

a 7,66,19,677

I Vrwutatl.sb
Vishvanathan Subramanran

Ditector
DIN: 02153545

*^M^,^n
Company Secretaty



Paymate India Private Limited

Address: 111, A, Sudm'illa, Ne\t to Vijay Salcs, S V Road, Santacruz flil), Mumbai - zlo0 054

Finmcial Yer: 2019-20; PAN: A.{ECP0062G; CIN: U72200IUFI2OO6WC205023

Statemetrt cotrtainiog salient features of tle 6naocial Btatenent of Associate Company

Pursuant to Frstproviso to sub-section (3) of section 129 readwith rule 5 of Companies (Accounts) Rules2014.

Associates

I Nme of the Associate PavMate Pavment Senices Prcvids LLC

lhare of the Associate held by the Company on the ye^r end 147

Amount of Investmenc in Assoc-iate 28,53,270

Extent of Holdine 49o/o

Desqiotion of how there is sisnificant influence By rvay of Reprerentation of Board

Reason whv the Associate is not consolidated NA

Networth attributable to shreholding as per latest audited Balance Sheet (1.05.16,308

Profit / Inss for the vear

) Considered lor Consilidation Yes

i) Not Consrdered for Consolidation NA

HMMUKUNDACHAR

Prtner

Membership no.:273074

Place: Bangalore

Dare: fi-12- 2OD
o$N | 212f 9o1t+ AAAAAOEb+'2

For and on behalfofthe board,

N ilr I
lJ-r-r +ldw tt-'l | | -l

I
MT. AJAY ADISESHANN

Chairman & Managrng Director

DIN:00099023

Place: I\Iumbai

Dat, A-D- nm
\^eV

NandzKlnsh
Company Secretary

MT.VISHVANATHAN
SUBRAMANIAN

Director

DIN:02153545

t""
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DIRECTOR’S REPORT 

 

To, 

The Members, 

PAYMATE INDIA PRIVATE LIMITED 

NO.111, 1ST Floor, 'A' Wing, Sundervilla, 

S.V. Road, Santacruz (West), 

Mumbai- 400054 

 

1. INTRODUCTION 

       The Board of Directors is pleased to present the 14thAnnual Report of your company along with the Audited Accounts 

& Auditors Report for the Financial Year ended 31st March, 2020. 

 

2. FINANCIAL RESULTS 

                       The financial results for the period are summarized below: 

 Authorized Capital: ₹ 140,00,00,000 /- 

 Subscribed Capital: ₹ 139,10,39,646 /- 

 Paid up Capital: ₹ 139,10,39,646 /- 

                         (Amount in ₹) 

S.NO. PARTICULARS 2019 – 2020 2018 – 2019 

1 Sales and other Income 2,17,33,00,103 2,36,00,62,044 

2 Expenditures 2,42,69,57,445 2,43,86,12,790 

3 Provision for subsidiary  - 

4 Profit before Tax (25,36,57,343) (7,85,50,746) 

5 

Provision for Taxation 

(1) Current Tax 

(2) Deferred Tax 

 - 

6 Profit after Tax (25,36,57,343) (7,85,50,746) 

7 Earning Per Equity Share: 

(1) Basic  

(2) Diluted 

 

(7,466.56) 

(3,915.59) 

 

(2,311.95) 

(1,439.69) 

 

Performance & Financial Position of Subsidiary 

 

 

3. CHANGE IN NATURE OF BUSINESS, IF ANY 

There is no change in the nature of business of the Company during the year under review. 

During the financial year under review, there were no operations in M/s. Paymate Inc. (Under Voluntary Dissolution),
wholly owned subsidiary of the Company. In last financial year, Company had established a joint venture named as
M/s. Paymate Payments Service Providers LLC, a Limited Liability Company incorporated in United Arab Emirates,
operations of this entity are yet to commence.
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4. ANNUAL RETURN 

The extracts of the Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies 

(Management and Administration) Rules, 2014 in Form No. MGT – 9 is enclosed herewith in Annexure I. 

 

5. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR  

The following are the details of meetings of board of directors or committees held during the financial year. 

 

S.NO DATE OF BOARD MEETING CHAIRPERSON 

1. 18th April, 2019 Ajay Adiseshann 

2. 19th April, 2019 Ajay Adiseshann 

3. 23rd April, 2019 Ajay Adiseshann 

4. 23rd April, 2019 Ajay Adiseshann 

5. 18th July, 2019 Ajay Adiseshann 

6. 14th August, 2019 Ajay Adiseshann 

7. 24th September, 2019 Ajay Adiseshann 

8. 23rd October, 2019 Ajay Adiseshann 

9. 29th November, 2019 Ajay Adiseshann 

10. 27th March, 2020 Ajay Adiseshann 

 

6. DIRECTORS RESPONSIBILITY STATEMENT 

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submit that: 

 

a. In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 

explanation relating to material departures.The directors had selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent so as to give a true and fair view 

of the state of affairs of the company at the end of financial year and of the loss of the company for that period, 

b. The directors had taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of this act for safeguarding the assets of the company and for preventing and 

detecting fraud and other irregularities, 

c. The directors had prepared the annual accounts on a going concern basis, 

d. The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 

7. COMMENT ON AUDIT REPORT 

There were no qualifications, reservations or adverse remarks made by the Auditors in their report. 
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8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANY ACT, 

2013 

 

During the financial year under review no loans or guarantees were given and/or any investments were made by 

the Company. 

 

9. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES  

The particulars of Contracts or Arrangements made with related parties pursuant to Section 188 is furnished in 

Form No. AOC 2 and is attached to this report in Annexure II. 

 

10. RESERVES 

As the company has not made profit during the period under review, no amount has been proposed to transfer to 

any reserve account. 

 

11. DIVIDEND 

In view of the loss incurred by the Company, the Board has not recommended any dividend for the financial year 

2019-2020. 

 

12. MATERIAL CHANGES AND COMMITMENTS IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY 

OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATES AND 

THE DATE OF THE REPORT 

No material changes and commitments affecting the financial position of the Company occurred between the end 

of the financial year to which this financial statement relate on the date of this report. 

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 

The information pertaining to conservation of energy, technology absorption, foreign exchange earnings and outgo 

as required under Section 134(3) (m) of the Companies Act, 2013 read with Rule 8(3) of the Companies (Accounts) 

Rules, 2014 are: 

a) Conservation of Energy- 

The company’s operations involve low energy consumption. However, the Company has taken necessary steps for 
conservation of Energy. 

b) Technology absorption- 

The company continues to use state of the art technology for improving the productivity and quality of its products 

& services. To create adequate infrastructure, the company continues to invest in the latest hardware and software.  

c) Foreign Exchange Earnings and outgo- 

During the year under review, company has spent the following expenditures in foreign currency. 

 

Foreign Travel – ₹ Rs.51,93,837 /- (Previous Year ₹ 42,57,155 /-)  

Professional Fees - ₹ 1,19,97,508 /- (Previous Year ₹ 1,23,62,456 /-) 

 

Foreign currency earnings during the previous year are as under: 

 

Transaction fees: ₹ 1,29,06,010 /- (Previous Year ₹ 1,88,18,903/-) 
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14. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF THE RISK MANAGMENT 

POLICY OF THE COMPANY 

The Company has an appropriate risk management policy which is capable of identifying various types of risks 

associated with the business, its assessment, risk handling, monitoring and reporting. 

15. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL 

RESPONSIBILITY INITIATIVES 

The Company has incurred losses in previous three financial years and hence it falls outside the purview of Corporate 

Social Responsibility as prescribed in section 135 of the Companies Act, 2013. 

16. DIRECTORS 

The Board of Directors consists of 3 directors as under:  

S. No Name Designation DIN 

1. AJAY ADISESHAN Managing director 00099023 

2. VISHVANATHAN SUBRAMANIAN   Director 02153545 

3. SANDEEP MURTHY Nominee director 00591165 

 

17. SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

  The details of subsidiary of the Company as on 31st March, 2020 are as follows: 

Sr. 

No. 

Name of the Company Nature of Relation % of shareholding held 

by Paymate India Private 

Limited 

1 Wholly-owned 

Subsidiary 

100% 

2 Paymate Payment Service Providers LLC Associate 49% 

 

18. DEPOSITS 

As per Section 74 of the Companies Act, 2013 the Company has neither accepted nor renewed any deposits during 

the financial year. 

Further, the Company has not defaulted in repayment of deposits or payment of interest during the financial year. 

19. STATUTORY AUDITORS 

M/s. Chandran & Raman, Chartered Accounts having Firm Registration Number 000571S, Statutory Auditors of the 

Company, were appointed as statutory auditors in the last Annual General Meeting of the Company. Their 

continuation with the Company is to be ratified in the ensuring Annual General Meeting of the Company and the 

Company has received a certificate from the auditors to the effect that they are eligible to be reappointed and not 

disqualified in accordance with the provisions of the Companies Act, 2013. 

 

20. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR TRIBUNAL 

The Company had initiated a Scheme of Amalgamation (the “Scheme”) involving merger of Zaitech Technologies 
Private Limited into the Company. The final hearing of the Scheme has been undertaken by the Honorable National 

Company Law Tribunal Special Bench, Mumbai  (“NCLT”) and the final order has been passed on 11th May, 2020 

sanctioning the Scheme which has become effective from 15th July, 2019 from the appointed date, i.e. 1st April, 

2019, consequent upon filing of the certified copy of the Order issued by the NCLT ,with the Registrar of Companies, 

Mumbai, Maharashtra. 

Paymate Inc. (Under Voluntary Dissolution)
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21. SHARE CAPITAL 

During the year under review the Company has issued shares to following: 

Sr. 

No. 

Name of the Shareholder Type of Shares Number of 

shares 

Nominal amount per share  

1 101 Investments Limited Non-Cumulative 

Participating Compulsorily 

Convertible Preference 

Shares 

312 Rs. 1,55,655.54/- 

2 Bennett and Coleman 

Company Limited 

Equity 1 Rs. 1,55,346.00/- 

3 RSP India Fund. LLC Non-Cumulative 

Participating Compulsorily 

Convertible Preference 

Shares 

446 Rs. 1,58,456.70/- 

4 Visa International 

Service Association 

Non-Cumulative 

Participating Compulsorily 

Convertible Preference 

Shares 

2,229 Rs. 1,58,456.70/- 

5 101 Investments 

Limited 

Non-Cumulative 

Participating Compulsorily 

Convertible Preference 

Shares 

579 Rs. 1,58,456.70/- 
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22. INTERNAL FINANCIAL CONTROL 

The Company has put in place an adequate internal control system to safeguard all assets and ensure operational 

efficiency. The Company also has an independent internal auditor to conduct ongoing internal audits, covering all 

aspects of operations, and adherence to internal policies and procedures as well as to regulatory and legal 

requirements. 

 

23. SECRETARIAL STANDARDS  

During the financial year under review, the Company has complied with applicable Secretarial Standards. 

 

24. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 

REDRESSAL) ACT, 2013 

The Company has in place Anti-Sexual Harassment Policy named “Sexual Harassment Policy” in line with the 
requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition & Redressal) Act, 

2013. A “Complaint Redressal Committee” has been set up to redress complaints received regarding sexual 
harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy. 

 

The following is a summary of sexual harassment complaints received and disposed of during the year 2019-2020: 

 

No of complaints received: NIL 

No of complaints disposed of: NA (no complaints received) 

 

For and on Behalf of M/s. Paymate India Private Limited 

 

 

 

 

Mr. AJAY ADISESHANN                       Mr. VISHVANATHAN SUBRAMANIAN 

Chairman & Managing Director    Director 

DIN: 00099023     DIN: 02153545 

Place: Mumbai  

 

 

 

  

Date: 29th December, 2020

AJAY 

ADISESHA

N

Digitally signed 

by AJAY 

ADISESHAN 

Date: 2021.03.03 

10:05:21 +05'30'
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Annexure I 

 

FORM NO. MGT.9 

EXTRACT OF ANNUAL RETURN 

as on the financial year ended on 31.03.2019 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014] 

 

I. REGISTRATION AND OTHER DETAILS: 

i. CIN U72200MH2006PTC205023 

ii. Registration Date 12/05/2006 

iii. Name of the Company Paymate India Private Limited 

iv. Category/Sub-Category of the Company Company Limited by Shares / Indian Non-Government 

Company 

v. Address of the Registered office and 

contact details 

No. 111, 1st Floor, ‘A’ Wing, Sundervilla, S.V. Road, 
Santacruz (West), Mumbai – 400 054 

vi. Whether listed company No 

vii. Name, Address and Contact details of 

Registrar and Transfer Agent, if any 

CDSL Ventures Limited 

Marathon Futurex, A-Wing, 25th Floor, NM Joshi Marg,  

Lower Parel (West) Mumbai – 400 013 

 

 

II. PRINCIPAL BUSINESS ACTIVITY OF THE COMPANY 

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:  

 

Sr. 

No. 

Name and Description of main products/ 

services 

NIC Code of the 

Product/ services 

% to Total turnover of 

the company 

1 To deal in software to facilitate processing 

instructions for mobile based payments & 

related activities 

892.2 100% 

 

 

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES – 

Sr. 

No. 

Name and Address of the 

Company 

CIN/GLN Holding/ 

Subsidiary/

Associate 

% of 

shares 

held 

Applicable 

Section 

1 Not Applicable (Foreign 

Company) 

Wholly 

Owned 

Subsidiary 

100 2(87) 

2 Paymate Payment Service 

Providers LLC 

Not Applicable (Foreign 

Company) 

Associate 49% 2(46) 

 

  

Paymate Inc
(Under Voluntary
Dissolution)
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

 

i. Category-wise Share Holding 

 

 

Category of 

Shareholders 
No. of Shares held at the beginning of the 

year 

No. of Shares held at the end of the 

year 

 

% 

Change 

during 

the year Dema

t 

 

 

Physical 

 

 

Total 

 

 

% of 

Total 

Shares 

Dema

t 

 

 

Physical 

 

 

Total 

 

 

% of 

Total 

Shares 

A.  Promoters                    

1. Indian                   

Individual/HU

F 
0  26,657 26,657 78.45 0 26,657  26,657 78.45 0 

Central 

Government 
0 0 0 0 0 0 0 0 0 

State 

Government 
0 0 0 0 0 0 0 0 0 

Bodies Corp 0 0 0 0 0 0 0 0 0 

Banks/FI 0 0 0 0 0 0 0 0 0 

Any others 0 0 0 0 0 0 0 0 0 

Sub Total A (1) 0 26,657 26,657 78.45   26,657  26,657 78.45 0 

2.     Foreign                   

NRI – 

Individuals 
0 0 0 0 0 0 0 0 0 

Other – 

Individuals 
0 0 0 0 0 0 0 0 0 

Bodies 

Corporate 
0 0 0 0 0 0 0 0 0 

Banks/FIIs 0 0 0 0 0 0 0 0 0 

Any others 0 0 0 0 0 0 0 0 0 

Sub Total A (2) 0 0 0 0 0 0 0 0 0 

Total 

Shareholding 

of Promoter 

(A) = A(1) + 

A(2) 

0 26,657 26,657 84.50 0 26,657 26,657 78.45 6.05 

B.  Public 

Shareholding 
                  

1.  Institutions                   

Mutual Funds 0 0 0 0 0 0 0 0 0 

Banks/FII 0 0 0 0 0 0 0 0 0 

Central Govt 0 0 0 0 0 0 0 0 0 

State Govt 0 0 0 0 0 0 0 0 0 
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Venture 

Capital Funds 
0 0 0 0 0 0 0 0 0 

Foreign 

Institutional 

Investors 

0 0 0 0 0 0 0 0 0 

FIIs 0 0 0 0 0 0 0 0 0 

Foreign 

Ventures 

Capital 

0 0 0 0 0 0 0 0 0 

Other (Specify) 0 0 0 0 0 0 0 0 0 

Sub Total B (1) 0 0 0 0 0 0 0 0 0 

2. Non-

Institutions 
          

a.       Bodies 

Corporate 
          

i.    Indian 0 0 0 0 0 1 1 0.00 0.00 

ii.  Overseas 0 0 0 0 0 0 0 0 0 

b.   Individuals                   

Individual 

shareholders 

holding 

nominal share 

capital up to 

Rs. 1 lakh 

0 7,307 7,307 21.51 0 7,307 7,307 21.51 0 

Individual 

shareholders 

holding 

nominal share 

capital in 

excess of Rs 1 

lakh 

0 0 0 0 0 0 0 0 0 

c.    Other 

(Specify) 
0 12 12 0.04 0 12 12 0.04 0 

Sub Total B (2) 0 7,319 7,319 21.55 0 7,319 7,320 21.55 0 

Total Public 

Shareholding 

(B) = (B)(1) + 

(B)(2) 

0 7,319 7,319 21.55 0 0 7,320 21.55 0 

C.   Shares 

held by 

Custodian for 

GDRs & ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 

(A+B+C) 
0 33,976 33,976 100 0 0 33,977 100 0 

 

 

 

 

 



 

PAYMATE INDIA PRIVATE LIMITED 
Regd Office: - 111, 1st Floor, A-Wing Sundervilla, S.V. Road, Santacruz (West), Mumbai – 400 054. 

Tel. 022 - 2661 6170, Fax no. 022 - 2661 6190, Email: accounts@paymate.co.in 
CIN - U72200MH2006PTC205023 

 

 

ii. Shareholding of Promoters  

 

Sr. 

No

. 

Shareholder'

s Name 

Shareholding at the beginning of 

the year (i.e. 01/04/2019) 

Shareholding at the end of the 

year (i.e. 31/03/2020) 

% change in 

shareholdin

g during the 

year 
No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

%of Shares 

Pledged/ 

encumbered 

to total shares 

No. of 

Shares 

% of 

total 

Shares 

of the 

compan

y 

% of Shares 

Pledged/ 

encumbere

d to total 

shares 

1  Ajay 

Adiseshann 

22,270 65.55 0.00% 22,270 65.54 0.00% 0.01% 

2  Probir Roy 4,387 12.91 0.00% 4,387 12.91 0.00% 0.0% 

  Total 26,657 78.46 0.00% 26,657 78.45 0.00% 0.01% 

 

 

iii. Changes in Promoter’s Shareholding (please specify if there is no change) 

 

Name of 

Promoter 

  Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

Ajay 

Adiseshann 

At the beginning of the year 22,270 65.55 22,270 65.55 

Date wise Increase / Decrease in 

Promoters shareholding during 

the year specifying the reasons 

for increase / decrease (e.g. 

allotment / transfer / bonus / 

sweat equity etc): 

    

At the End of the year 22,270 65.54 22,270 65.54 

Probir Roy At the beginning of the year 4,387 12.91 26,657 78.46 

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons 

for increase / decrease (e.g. 

allotment / transfer / bonus / 

sweat equity etc): 

    

At the End of the year 4,387 12.91 26,657 78.45 
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iv. Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of 

GDRs and ADRs): 

 

Name of 

Promoter 

  Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

Alex 

Kuruvilla 

At the beginning of the year 2,159 6.35%   

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 2,159 6.35%   

Dhruv Singh At the beginning of the year 2,500 7.35%   

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 2,500 7.35%   

Uma 

Vishvanatha

n 

At the beginning of the year 2,013 5.92%   

Date wise Increase /  Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 2,013 5.92%   

Manjula 

Rajaram 

At the beginning of the year 100 0.29% 

 

 

  

Date wise Increase /  Decrease in 

Promoters Share holding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 

 

100 0.29% 
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Lightbox 

Ventures I 

At the beginning of the year 8 0.02%   

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 8 0.02%   

Mayfield 

FVCI Ltd 

At the beginning of the year 4 0.01%   

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 4 0.01%   

 

 

v. Shareholding of Directors and Key Managerial Personnel 

 

Name of 

Directors 

and Key 

Managerial 

Personnel 

  Shareholding at the 

beginning of the year 

Cumulative Shareholding 

during the year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

Ajay 

Adiseshann 

 

Managing 

Director 

At the beginning of the year 22,270 65.55% 22,270 65.55% 

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 22,270 65.54% 22,270 65.54% 

Vishvanatha

n 

Subramanian 

 

Director 

At the beginning of the year 535 1.57% 535 1.57% 

Date wise Increase / Decrease in 

Promoters Shareholding during 

the year specifying the reasons for 

increase / decrease (e.g. allotment 

/ transfer / bonus / sweat equity 

etc): 

    

At the End of the year 535 1.57% 22,807 67.12% 
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V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment 

 Secured Loans 

Excluding Deposits 

Unsecured Loans Deposits Total Indebtness 

Indebtedness at the 

beginning of the 

financial year 

        

i) Principal Amount - 3,13,43,918 - 3,13,43,918 

ii) Interest due but 

not paid 

- - - - 

iii) Interest accrued 

but not due 

- - - - 

Total (i+ii+iii) - 3,13,43,918 - 3,13,43,918 

Change in 

Indebtedness 

during the financial 

year 

       

• Addition - - - - 

• Reduction - 3,13,43,918 - 3,13,43,918 

Net Change - - - - 

Indebtedness at the 

end of the financial 

year 

       

i) Principal Amount - - - - 

ii) Interest due but 

not paid 

- - - - 

iii) Interest accrued 

but not due 

- - - - 

Total (i+ii+iii) - - - - 
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

 

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: 

Sl. 

no. 
Name of MD/WTD/ Manager Name of MD/WTD/ Manager Total Amount 

    

Ajay Adiseshann 

 

Managing Director 

Vishvanathan 

Subramanian 

 

Director 

  

1 

Gross salary    

(a) Salary as per provisions 

contained in section 17(1) of the 

Income-tax Act, 1961 

1,20,00,000 45,00,000 1,65,00,000 

(b) Value of perquisites u/s 17(2) 

Income-tax Act, 1961 
- - - 

(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 1961 
- - - 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 

Commission - - - 

- as % of profit - - - 

- others, specify... - - - 

5 Others, please specify - - - 

  Total (A) 1,20,00,000 45,00,000 1,65,00,000 

  Ceiling as per the Act   
  

  
  

 

B. Remuneration to Key Managerial Personnel other than Managing Director, Whole-time Directors 

and/or Manager: 

Sl. 

no

. 

Particulars of Remuneration Name of the Key 

Managerial Personnel 

Total Amount 

    Nanda Harish 

Company Secretary 

  

1 Gross salary 

(a) Salary as per provisions contained in section 

17(1) of the Income-tax Act, 1961 

52,46,762 52,46,762 

(b) Value of perquisites u/s 17(2) Income-tax Act, 

1961 

- - 

(c) Profits in lieu of salary under section 17(3) 

Income- tax Act, 1961 

- - 

2 Stock Option - - 

3 Sweat Equity - - 

 



 

PAYMATE INDIA PRIVATE LIMITED 
Regd Office: - 111, 1st Floor, A-Wing Sundervilla, S.V. Road, Santacruz (West), Mumbai – 400 054. 

Tel. 022 - 2661 6170, Fax no. 022 - 2661 6190, Email: accounts@paymate.co.in 
CIN - U72200MH2006PTC205023 

 

4 Commission - - 

- as % of profit - - 

- others, specify... - - 

5 Others, please specify - - 

  Total  52,46,762 52,46,762 

 

 

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES AS PER THE COMPANIES ACT: 

Type Section of 

the 

Companie

s Act 

Brief Description Details of 

Penalty/ 

Punishment/ 

Compoundin

g fees 

imposed 

Authority 

[RD/NCLT/COURT

] 

Appeal made, if 

any (give 

Details) 

A. COMPANY   

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS   

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER 

OFFICERS IN 

DEFAULT 

  

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

 

By and on behalf of Board of Directors 

For and on Behalf of M/s. Paymate India Private Limited 

 

 

 

 

Mr. AJAY ADISESHANN                        

Chairman & Managing Director     

DIN: 00099023      

Place: Mumbai  

 

 

 

 

 
 

Date: 29th December, 2020

AJAY 

ADISESH

AN

Digitally signed 

by AJAY 

ADISESHAN 

Date: 2021.03.03 

10:06:11 +05'30'
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Annexure II 
 

 FORM NO. AOC -2 
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014. 
 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 
certain arm’s length transaction under third proviso thereto. 
 

1.    Details of contracts or arrangements or transactions not at Arm’s length basis. 
Sl. No Particulars Details 

a)        Name (s) of the related party & nature of relationship N.A. 

b)       Nature of contracts/arrangements/transaction N.A. 

c)        Duration of the contracts/arrangements/transaction N.A. 

d)       Salient terms of the contracts or arrangements or transaction including the 
value, if any 

N.A. 

e)        Justification for entering into such contracts or arrangements or 
transactions’ 

N.A. 

f)         Date of approval by the Board N.A. 

g)        Amount paid as advances, if any N.A. 

h)       Date on which the special resolution was passed in General meeting as 
required under first proviso to section 188 

N.A. 

 
2.    Details of contracts or arrangements or transactions at Arm’s length basis. 

Sl. No Particulars Details 

a)        Name (s) of the related party & nature of relationship N.A. 

b)       Nature of contracts/arrangements/transaction N.A. 

c)        Duration of the contracts/arrangements/transaction N.A. 

d)       Salient terms of the contracts or arrangements or transaction including the 
value, if any 

N.A. 

e)        Date of approval by the Board N.A. 

f)         Amount paid as advances, if any N.A. 

By and on behalf of Board of Directors 
For and on Behalf of M/s. Paymate India Private Limited 
 

 
 
Mr. AJAY ADISESHANN                        
Chairman & Managing Director     

DIN: 00099023      
Place: Mumbai  

Date: 29th December, 2020

AJAY 

ADISESHAN

Digitally signed by 

AJAY ADISESHAN 

Date: 2021.03.03 

10:06:40 +05'30'


